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AOK/AZ HA HE3ABUCUMMTE O4UTOPU
/10 EAHO/IMYHUA AKLIMOHEP
HA 3/ EBPOMHC }UBOT EAZ

JoKnaj 0THOCHO 0gvTa Ha GMHAHCOBMA OTYeT
MHeHHe

Hie w3ebplivxme oAMT Ha (MUHaHCOBMA oTyeT Ha 3/ EBPOMHC MMBOT EAJ (,,dpymecTBOTO),
CbAbpHaLL, OT4eT 33 (PMHAHCOBOTO CBCTOAHME Kbm 31 Aaekemepu 2017 r. M oTyeT 3a BCeob6XBaTHMA
A0X04, OTYET 3a NPOMEHWTE B COOCTBEHMA KanuTan M OTYET 32 NapMYHMTE MOTOUM 3a rojmHarta,
3aBbPLIBALA Ha TasWM JaTa, KAKTO M NOACHUTENHUTE NPUACHKEHWA KbM (PMHAHCOBMA OTHET,
ChAbPHKALM M 0606LWEHO ONOBECTABRAHE HA CHIUECTBEHUTE CYETOBOAHW NOAUTHKM,

Mo Hawe MHEHMe, NMpUIOKEHUAT dJMHaHCOB OTYET AaBa BAPHA M YeCTHa npejcrtaBa 3a d)MHaHCOBOTO
CbCTOAHME Ha ApyxecTBOTO KbMm 31 fekemBpu 2017r. M 3a HeroButTe (WHAHCOBM DPEe3yiTaTM OT
JEMHOCTTa M MapMYHMTE MY NOTOUM 3a rojMHaTa, 3aBbplIBAlLa Ha TasM faTa, B CbOTBETCTBME C
MexayHapogHUTe CTaHAAPTH 3a PUHAHCOBO oTuMTaHe (MCDO), npuetn oT EBponeitckma coio3 (EC).

Ba3a 3a M3pasABaHe Ha MHeHue

Hue u3BbpLIMXME HAWMA OAMT B CBOTBETCTBME £ MemgyHapoAHuTe oauTopc:4 ctaHaapth (MOC).
HalwmTe OTroBOPHOCTM CbriacHO TE3M CTaHZapTWM Ca OnMCaHWM AOMb/JHWTENHO B pa3gena OT HalwwMA
aoknag ,,OTroBOPHOCTM Ha OAWTOPMTE 3a OauTa Ha dMHaHCcoBMA oT4eT”. Hue Cme He3aBMCMMM OT
APYKecTBOTO B CbOTBETCTBME € ETMUHMA KogeKc Ha npodecHoHanBMTe cyeToBoguTenun Ha CbBeTa 3a
MEeMAYHApPOAHM CTaHAapTW No eTMKa 3a cdyetosogmTenun {(Kopgekca Ha CMCEC), 3aegHo € eTHMYHUTE
M3UCKBaHMA Ha 3aKoHa 3a He3aBuCMMMA duHaHcoB oguT (3HPO), NpMAOKMMK NO OTHOWEHWE Ha HalLMA
0AMT Ha (DMHAHCOBMA OTYET B Brarapma, KaTto HMe M3MbAHMXME M HAlLMTE APYTU €TMYHK OTFOBOPHOCTM
B CbOTBETCTBME C M3McKBaHMATa Ha 3HOO m Kogewca Ha CMCEC. Hue cuutame, 4e ogMTOpPCKUTE
AOKa3aTencTea, NOJIYYEeHH OT Hac, Ca AOCTATbYHM M YMECTHM, 3a Aa OCMrypsAT 6a3a 3a HalleTo MHeHMe,

O6pblyaHe Ha BHUMaHKe

Ob6pbliaMe BHUMaHWE Ha OnoBecTeHaTa MHGOPMALMA B NPUAOKEHWE 23,1, Ye aKLMOHEPHWA KanuTan
npesMaBa COGCTBEHMA Kanutan ¢ 3,117 xun. neea. PLbKOBOACTBOTO Lie npegnpyeme AeMCTBMA 3a
Bb3CTAHOBABAHE HA HAPYLUEHOTO CHOTHOLIEHME MEMIY COOCTBEH M aKLMOHEPEH KanuTas.

HaleTo MHeHHe He e MOAMMMUMPAHO MO OTHOLIEHME Ha TO3W BbNPOC.

Kniouoev 0aMTOPCKM BBNPOCH

Kno4oBK 0AMTORCKKM BBNPOCK Ca TE3W BBIPOCH, KOMTO CbTAacCHC HallaTa NpodecHoHanHa npeLleHKa ca
6MAU C HAHU-roNAMa 3HAYMMOCT npM 0AWTa Ha (PMHAHCOBMA OTYET 3a TEKYLUMA Nepuog. Tesu BLnpocK



€a pasrfiefaHn KaTo YacT OT HaWMA OAMT Ha (PMHAHCOBMA OTHET KATO LUANG M (POPMMPAHETO HA HALLeTo
MHEHWe OTHOCHO HEro, KaTo HUE He NPEACCTaBAME OTAE/IHO MHEHWME OTHOCHO TE3W BBNPOCH.

Knio4os 0AMTOPCKH BBNPOC

OuyeHKka Ha adexsamHocmma Ha
3acmpaxosamesHuUmMe pesepsu

fpunoxeHue 23 Kbm PUHAHCOBMA OTYET.

JAPpy*ecTBOTO npegnara 3acTpaxoBaTe/IHU NPOAYKTH
M MMa CNEUMBMYHM  BHTAaMUMEHTM, CBBP3aHu C
onpefenaHe 3acTPaxoBaTe/HUTE Pe3cpBM, KOeTo e
MPMCHLLO HAa 3acTpaxoBaTe/iHKMA Bu3Hec. CymuTe Ha
33CTpaxoBaTe/NHUTE PE3IEPBM, BKJI, MATEMATMUYECKM
peseps, NPEHOC-PEMUItHMA pe3epB M pesepBa 3a
NPEeSCTOAWM NNALLAHWA, Ca CHIECTBEHM, NPOLECHT
Ha onpegensaHe Ha AONYCKAHWATA € CBbP3aH M
M3YMCAABAHE Ha HeYTpaJHW NPMEBAWBHUTENHM OLEHKK
Ha HaM-BEpOATHMA MAM  OYaKBaH wM3xoj  OT
3acTpaxoBaTe/IHMTE CbOMTHA M € CBbLP3aH C peguua
HEeCUTYPHOCTW, BKA. M NOPagM AbAMMA BPEMEBH
XOPM3OHT, Topaau TasM  MPMYMHA OUEHKaTa Ha
3aCTPAX0BATENHUTE  PE3EPBM W HafpaBeHMTe
OrnoBeCcTABaHMA BBbB CIJVIHBHCOBMH oT4yeT Ha
ApywecTBoTO, npegnaraT MHOMECTBQ MNPELEHKM,
AOMNYCKAaHWMA M cneumMdryHM  M3YMCAeHMA, BHKIL
YUacTHs Ha eKCrnepTu. 3aToBa HWe CMe onpeaenuam
TO3M BBLIPOC KATO K/IOYO0B.

B Tasn 06nacT HalMTe OAMTOPCKM NpoLeaypH
BRAKYMXE:

Kax To3W KmoMdOB OAMTOPCHM BBNpoC Gelwe
aApecHpat NpW NPoBEAEHHA OT HAC OAHT

Mposepka Ha npaesunaTa 7]
npouegypvte Ha JpyxectsoTo 3a
cdopMMpaHe Ha  pe3epBMTe  3a
ChOTBETCTBME c HOpMaTHUBHHMTE
M3UCKBAHWA WM € HarpaBeHQ AeTalaHO
06Ccb¥AaHe C PbKOBOACTBOTO Ha
JpyHecTBoTO;

Ouenmxme BMAOBETE pesepeu,
MbAHOTATE Ha  PUCKOBETE,  KOMTO
nokpuear, 6asata M M3NOA3BAHUTE
METOAM 3a onpefensHe Ha pe3epea;
Hue npocneamMxme aKTIoEPCKUTE
M3IYMCAEHMA, CpPaBHUXME C NpaBuiaTa
npuiaraHi oT JlpyxecTeoTo, Kato 3a
uentTa  M3NOA3BAXME  CreuManucTM
(aKTioepu);

Hue oueHMxMe ajeKBaTHOCTTA Ha
pe3epBuTe upes aKTIOEPCKK
M3HUCNEHMA.

Hve npocnepuMxme NbAHOTATA Ha
ONOBECTABaHMATA BbB  (bUHAHCOBUA
oTyeT Ha ApyReCTBOTO  OTHOCHO
pesepBuTe.

Apyra uHpopmauma, pasauuHa or GHMHAHCOBKA OTYET M OAUTOPCKUA A0KAAJ BbPXY Hero

PbKOBOACTBOTO HOCM OTTOBOPHOCT 3a Apyrata WHcopmaums. Jpyrata WHGOpMaUMs ce cbCToM OF
ACKAaA 33 JeMHOCTTa, B T.4. AeKAapaLuA 3a KOPNOPaTMBHO YNPaBieHWe, M3roTBEHM 0T PbKOBOACTBOTO
CbrAacHO [NaBa cegma OT 3aKkoHa 3a CYETOBOACTBOTO, HO HE BKAOYBA (DMHAHCOBMA OTYET W HALLMA

OAWTOPCKM JOKNAS BLPXY HEro.

HaleTto MmHeHWe OTHOCHO (PMHAHCOBMA OTYET He obxBalla Apyrata MHQOPMaLMA M HUE HE M3pasfBame
KaKBaTo U Aa e (bopMa Ha 3aKJIDYEHWE 33 CUryPHOCT OTHOCHO HEA, OCBEH aKO HE € U3PMYHO MOCOMEHO

B AoKAnaka HHX KU 40 CTeneHTa, 40 KOATO € NOCOYeHo.

BbB Bpb3Ka C HALUMA OAMT HA (MHAHCOBMA OTYET, HALLAaTa OTFOBOPHOCT CE ChCTOM B TOBA Ja NpoMeTeM
Apyrarta MHOopMaUMA M Mo TO3K HauMH Sa NMPeLeHnM AaAM TasM ApYyra UH(hOPMaLMA € B ChLIeCTBEHO
HECLOTBETCTBUE C (PMHAHCOBMA OTYET WM C HALLIMTE NO3HAHMA, NPUAOGMUTM NO BPEME Ha 0AMTa, MAU
No APYr HaYMH U3MNEXKAa A CbAbPKA CHUWECTBEHO HENpaBWIHO AoK/AaABaHe. B cnyuail ye Ha 6asaTa




Ha pa6oTaTa, KOATO CME M3BbPLUMAM, HWE AOCTMIHEM A0 3aK/IOYEHME, Y€ € HanMUe ChLECTBEHO
HeNpaBM/IHO AOKNAABaHE B TasM Apyra MHGOPMALIMA, 0T HAC CE M3WCKBA Aa AOKNaABAME TO3M haKT.

Hamame Kakso 4a AOKNagBaMe B TOBA OTHOLLCHME.

AJonvavumennu 8BbNPoOCU, KOUMO NOCMasA 3a doknadsaHe 3aKoHsM 3a cyemosodcmaomo

B gorbaHeHWe Ha HawMTe OTrOBOPHOCTH M AOKAagBaHe ckraacHo MOC, no oTHoleHMEe Ha JoKNaja 3a
AeifHocTTa B T.Y. AeKAapaumaTta 3a KOPNOPaTMBHO YMpaB/eHWe HUE MBMbLAHMXME M NpoueaypuTe,
nobGaBeHn KbM M3MckBaHMTE no MOC, cbrnacHo ,YKa3aHMA OTHOCHO HOBM M pasliMpeHW O4MTOPCKM
JOKNaAM M KOMYHMKauMAa oOT CTpaHa Ha oaMTopa” Ha npodecuoHanHaTa OpraHM3auMd  Ha
perMcipvpaHmMTe ogutopu B Bbarapua, MHCTUTYTA Ha AWNAOMMPaHUTE EKCNepT-CHeTOROAMTENN
(UAECY”. Te3n npouesypy KacasT MPOBEPKM 3@ HANMYMETO, KAKTO M MPOBEPKM Ha dopmara M
CbAbPHAHMETO Ha Tasu Apyra MHGOPMaUMA C Len Aa HM NOANOMOrHaT BbB (DOpPMUpaHe Ha CTAHOBMLIE
OTHOCHO TOBA Aa/M ApyraTa MHopmaLMaA BKAIOYBA ONOBECTABAHUATA M AOKAAJBAHUATA, NPeABMAEHM B
npunoxmMMKTe B Bbarapua, Mnasa ceama ot 3aKkoHa 3a CYETOBOACTROTO.

Cmanosutye abe 8pb3Ka ¢ YA, 37, an. 6 om 3aKoHa 30 c4emosodcmaomo
Ha 6a3aTa Ha M3BBLPLLIEHUTE NPOLEAYPH, HALLETO CTaHOBULLE €, Ye;

a) MHpopmaumaTa, BKAIOYEHA B JOKN2Ja 33 AeHHOCTTA 33 (pMHAHCOBATA FOAMHA, 33 KOATO € M3roTBeH
(dUHAHCOBKA OTYET, CHOTBETCTBA Ha (PUHAHCOBMA OTHET.

6) JloKnagbT 3a AeMHOCTTa € MaroTBEH B ChOTBETCTBME C U3MCKBaHMATA Ha [naBa ceama oT 3aKoHa 3a
CYETOBOACTBOTO,

B) B AexknapauuATta 3a KOPNOPaTMBHO yNpaBAeHMEe 3a (MHAHCOBATa rOAWHA, 3a KOATO € M3roTBeH
(pMHaHCOBUA OT4YET, € MpeacTaBeHa M3MCKBaHaTa cbrAacHo [naBa ceama OT 3akoHa 3a
CYETOBOACTBOTO.

OTroBOPHOCTM Ha PLKOBOACTBOTO M JMUATA, HaroBapeHWM ¢ o6uo ynpaBneHue 3a (PMHAHCOBMA
oryeT

PbKOBOACTBOTO HOCM OTFOBOPHOCT 328 M3rOTBAHETO M AOCTOBEPHOTO NpejCcTaBAHE Ha TO3M (MHaAHCOB
oT4yeT B CcboTBETCTEME ¢ MCDO, npuetH oT EC v 3a Takasa cucTema 3a BbTPelleH KOHTPOJI, KakBaTo
PBLKOBOACTBOTO ONpeAens KaTo HeotxoAuma 3a OCMIyPABAHE M3TrOTBAHETO Ha (MHAHCOBM OTYETH,
KOMTO He CbAbPHaT CbllecTBEHM HEenpaBMAHKM OTYMTAHKUA, HE3ABMCUMO Aa/IM ABbAXALUKM Ce Ha M3Mama
WAM rpellKka.

MpW M3roTBAHE Ha (DMHAHCOBMA OTYET PHKOBOACTBOTO HOCHM OTFOBOPHOCT 33 OLEHABaHEe CrnocobHOCTTa
Ha JpyXeCTBOTO Ad NPOABLMKM Aa (GYHKUMOHMPa KaTo AECTBAWO NpeanpuATHe, ONOBECTABAMKM,
KOraTo TOBa € MPUIOKUMO, BbMNPOCH, CBBbP3aHM C NPeAno/ioMeHHeTo 3a AeMCTBaLLe NpeanpUaTHE M
M3roN3BaiKku cyeToBogHATa 6a3a Ha OCHOBATA Ha NpPEANONOKEHWETO 3a JEMCTBAWO NpeanpuATHe,
OCBEH aKO PbKOBOACTBOTO HE Bb3HAMEDABA Aa /IMKBUAMPA JpYKeCTBOTO WMAM A3 NpeycTaHoBM
AeMHOCTTa MY, MAM aKO PLKOBOACTBOTO Ha NpaKTMKa HAMa Apyra anTepHaTMBa, OCBEH A3 NOCTbNM Mo
TO3M HAYMH,



/Myata, HatoBapeHW C 06O YNpaB/IEHME, HOCAT OTFOBOPHOCT 33 OCBILECTBABAHETO Ha HAA30p Haj
npoueca no GMHAHCOBO OTUMTaHe Ha JpyXecTsoTo.

OTroBOPHOCTH Ha OAMTOPUTE 3a OAMTA Ha HMHAHCOBMA OTYET

HawmTe uenn ca Aa NOAYYMM pasymMHa CTEMEH Ha CMIypHOCT OTHOCHO TOBa Aa/aM (PMHAHCOBMA OTHET
Karo LUAMO HE CbADbPXA CbUUECTBEHW HEeNnpaBUAHWM OTUUTAHMA, HE3ABUCMMO JANM AbJAXallM Ce Ha
M3MaMa MM Tpewka, U Aa M3agemM OAWTOPCKM AOKAaA, KOMTO Aa BK/IONBA HALETO OAMTOPCKO
MHeHWe. PasyMHaTa CTeneH Ha CUIYPHOCT @ BUCOKa CTENEH Ha CUIYPHOCT, HO HE @ rapaHUMA, Y4e OAuT,
M3BbPLWEH B CLOTBETCTBME C MOC, BMHaru wie pa3kpyBa CbLIECTBEHO HENpaBMAHO OTYMTAHE, KOraTo
TaKoBa CbUWECTBYBA. HEenpaBUIHWM OTUMTAHMA MOraT Aa Bb3HMKHAT B Pe3y/TaT Ha U3MAMa MAM FpelLiKa
M €& CYMTAT 33 CHLECTEEHM, aKO B4 MOr/0 pa3ymMHO Aa Ce OYaKBa, Ye Te, CAMOCTOATENHO MAM KATO
CBBKYNHOCT, 6MXa MOT/IM a OKAaMaT BAMAHME BbpPXy MKOHOMMUECKWUTE pelueHua Ha notpebutenure,
B3emaHu Bb3 QCHOBA Ha TO3M (PUHAHCOB OTHET,

KaTo 4acT oT oguta B choTBeTCTBME ¢ MOC, HMEe ManonaBame nNpogecoHanHa NpeleHKa M 3anasBame
npodecMoHaneH CKENTULM3bM NO BPEME Ha Lenua oaut. Hue Chbllo Taka:

®  WaeHTMhMUMpaME M OLEHSBamMe PMCKOBETE OT CbLECTBEHW HENpPaBWAHM OTYWMTaHMA BbB
¢hMHaHCOBMA OTYET, HE3ABMCMMO AanM Ab/MALM Ce HAa M3Mama MAW FPEelKa, pa3paboTeBame M
M3MbAHABAME CAWTOPCKM NPOLEAYPM B OTIOBOP HAa TE3M PMCKOBE M NOAyuaBaMe OAMTOPCKM
OOKA3ATEACTBA, KOMTO fa €a AOCTATbMHM M YMECTHM, 3a [a OCHMrypAT 6asa 3a HaleTto mHeHWe,
PUCKBT Aa He 6bAe PASKPMTO CHILECTBEHO HEMPABUAHO OTYMTAHE, KOETO € pesynTar oT u3mama, e
NO-BMCOK, OTKOAKOTO PUCKA OT CHLUECTBEHO HEMNPaBM/IHO OTYMTAHE, KOSTO e PE3Y/TaT OT rpellKka,
Tbli KaTO M3MaMmaTa MOXE Ja BK/AOYBa TAWHO CnopasymABaHe, danumnduuMpaHe, npegHamepeHm
NpONyCKH, M3ABNEHMSA 32 BLBENAAHE Ha OZMTOpa B 3ab/yMAaeHWe, KaKTO W NpeHebpersaHe WM
3306MKaNAHE HA BLTPEIHWNA KOHTPOA,

® nosyJyasame pasbupaHe 32 BbTPELWHWA KOHTPO/, MMall OTHOLWEHME KbM 04MTA, 3a Aa pa3paboTim
OOUTOPCKM NPOLEeAYPM, KOMTO Aa Ca NOAXOAALM NPY KOHKPETHMTE 0BGCTOATENCTBA, HO He C uen
M3pa3ABaHe Ha MHEHUE OTHOCHO ePEKTMBHOCTTa Ha BTPELUHUA KOHTPOA Ha ApymKecTsoTo.

® OlueHABaME YMECTHOCTTa Ha M3N0A3BaHUTE CHETOBOAHM NOAMTMKKU MU pa3yMHOCTTa Ha CMETOBOAHMTE
npnﬁnwamem-m OLEHKM M CBbP3aHMTE C TAX ONOBECTABaHWA, HanpaBeHM OT pbKOBOACTBOTO,

® [OCTMrame 0 3aKniovMeHue 0THOCHO YMECTHOCTTa Ha M3f0A3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHATA 6a3a HAa OCHOBATA Ha NPeAnoAOHEHMETO 33 ASHCTRAWLO NpeanpuaTHe M, Ha 6GasaTa
Ha MOAYYEHMTE OAMTOPCKM JAOKasaTencTBa, OTHOCHO TOBa Jaivd € HaAvlue CblWecTBeHa
HECHrypHOCT, OTHacAWA ce A0 ChBUTHA UK YCROBUA, KOWUTO BMXa MOTAM Aa NOPOAAT 3HAYMUTENHM
CbMHEHMA OTHOCHO <nocobHocTTa Ha /JpyXecTBoTo fAa npoAb/ikM ja (YHKUMOHMPA KaTo
AeMCTBAWO npegnpuATHEe. AKO HWe JOCTUIHEM A0 3aK/IONeHMEe, Ye € Ha/Auue CbliecTBeHa
HEeCUrypHOCT, OT Hac ce M3WCKBa Aa MNpYBAeYeM BHMMaHWE B OAWTOPCKMA €U JOKNaZ KbM
CBbP3aHUTE C Ta3M HECUr'YPHOCT ONOBECTABaHWMA BbB (PMHAHCOBMA OTHET MM B CAYYad ye Tesm
OMOBECTABAHMA Ca HeaAeKBaTHM, Aa moguduuMpame MHEHMeTo cu. HawwuTe 3akaloueHMAa ce
OCHOBaBaT Ha OAWTOPCKUTE AOKA3aTeNCTBa, NOAYYEHW A0 AaTata Ha OAMTOPCKMA HW JoKAaa.
Ebaely cubUTMA MAKM YCnoBMA 0Badve moraT ja CcTaHaT npuvumHa Apy#ecTBoTo Aa npeycTaHoBM
hYHKUMOHMPAHETO CH KaTo AEHCTBALLO NpeanpuATHe.

® OUEHABaME LANOCTHOTO NpeAcTaBAHE, CTPYKTYpPa W CbAbpKaHMe Ha (MHAHCOBMA OTYerT,
BK/IIOYUTE/HO OMNOBECTABAHMATA, M AaAM (PMHAHCOBMA OTYET NPEACTABA OCHOBOMOAAralMTe 3a
HETO CAE/IKM M CbBMTHA NO HAYMH, KOWTO NOCTUra AOCTOBEPHO NPeACTaBaHe,



Hue HOMYHUKMpame € /MuaTa, HaToBapeHW C O6LI0 ynpaBReHwe, Hapes € OCTaHAAMTE BbRpPOCHM,
NnaHMpaHuA o6XBaT U BPEME Ha M3MBJHEHME HA OAWTA U CLILECTBEHWTE KOHCTATaLUMW OT 0AMTa,
BKJIIOYUTENHO CbIECTBEHM HEAOCTATbLM BbB BbTPELHUA KOHTPOJI, KOUTO MASHTU(hMLMPAME MO Bpeme
Ha M3BBPLIBAHMA OT HAC OAMT.

Hue npegoctaBAme CblUo Taka Ha /JMUaTa, HaTOBapeHW ¢ O6LIO yNpasjeHWe, W3ABMEHWE, Ye cme
M3MBLAHUAN MPUAOKUMUTE €TUYHWM MBUCKBAHMA BbB BPBL3IKA € HE3ABMCMMOCTTA M Y€ LUEe KOMYHMKMpame
€ TAX BCMYKM B3aMMOOTHOLLEHUA M ADYIM BBNPOCH, KOUTO 61MXa MOF/IM PAa3yMHO A2 6bAaT pasriexaaHn
KaTo MMalM OTHOWEHME KbM HE3ABMCMMOCTTA HM, a KOraTo € rpuAOKMMO, M CBbp3aHuTe C ToBa
NpeAnasHu MEepKM.

Cpep BBLNPOCHTE, KOMYHWKMPaHW C AMUaTa, HaTOBapeHW C 06O ynpaBheHWe, HUe onpejensme Tesu
BBNPOCH, KOMTO €a 6MIM C HAM-rOAAMA 3HAUMMOCT MPU OJMTA Ha (PMHAHCOBMA OTYET 3a TeKylms
feproj U KOMTO CAeAOBaTeNHO Ca KAIOYOBM OAMTOPCKM BbNpocM. Hue onuceame Tesu BBNPOCM B
HaLUMA OAWUTOPCKA AOKNAJ, OCBEH B CAYYAMTE, B KOMTO 3aKOH MM HOPMATHBHA ypeaba BbanpenAaTcraa
Ny6NMYHOTO ONOBECTABAHE HAa MH(OPMALIMA 33 TO3M BBLAPOC MM KOraro, B M3KAKUUTENHO PEeaKM
CTy4au, HMe pelumm, Y€ JaaeH Bbhpoc He cnedea Aa 6bAe KOMYHMKMPaH B HAlWMA AOKAad, Tbi KaTo
6M MOrN0 pa3yMHO Ja Ce O4YaKBa, Ye He6 aronpuATHUTE MOCAEACTBMA OT TORA ASMCTBME 6MXa
HaZBULLIWAM NOA3UTE OT rNeAHa TOYKA Ha OBLECTBEHMA MHTEPEC OT Ta3M KOMYHMKaLMA,

Hue cme conmaapHo OTFOBOPHM 38 M3MbAHEHWMETO Ha HAWMA OJWT M 33 M3PA3eHOTO OT HAC OAMTOPCKO
MHeHWe, CbriacHo M3MCkBaHMATa Ha 3H®O, npuaokum B bbnrapuA. Mpy noemaHe M M3NbAHEHWE Ha
aHraXMMEeHTa 3a CbBMECTEH OAMT, BLB BPb3Ka C KOWTO JOKAajBame, HUE CME Ce PBKOBOAUAM M OT
Hacokute 3a M3nb/HEeHMe Ha CbLBMECTEH OAMT, M3AaaeHW Ha 13.06.2017 r. or MHCTMTYTA Ha
AMNI0MYDAHKUTE eHCNepT-cHeToBoAuTENM B bbarapua v oT KomucuaTa 3a nybGauyveH Hagsop Hag
pervcTpupaHuTe oAMTOpPKU B Buarapms.

Joxnag BbLB BPb3Ka C APYrv 3aKOHOBMU M PEryNaTOPHH M3MCKBAHMA

Aoknadsare cvanacHo 4n. 10 om Peznamenm (EC) 8bs 8pB3KA € UUCKBAHUAMA HaA 4/1. 59 om
3akoHa 3a Hezasucumua purarcos odum

CbrnacHo M3UCKBaHMATA Ha 3akoHa 3a He3aBMCMMMA (PUHAHCOB OAWT BBLB BpPbaKa ¢ ya. 10 or
PernameHT (EC) Ne 537/2014, Hmne poknaseame JONBAHMTENHO M M3A0KEHATA NO-A0AY MHpOPMALMA.

¢ BAO Bbwarapva 004 w 3axapmHoBa W MNapTHbopy 00/ Ca Ha3HAaYeHMW 3@ 33a4bJAMMTENHU OAUTOPH
Ha (PMHaAHCOBMA OTYET 3a roamMHaTa, 3aBbplBawia Ha 31 gekemepu 2017 r, Ha 34 EBPOMHC XMBOT
EAA (,dpyxectBoTo") OT 06WO0TO CbOpaHWe Ha akuUMoHepuTe, npoBeaeHo Ha 26.06.2017 r., 3a
nepuog oT efHa rojMHa.

o OanTbT Ha (MHAHCOBMA OTYET 3a rojMHaTa, 3aBbpweawa Ha 31 gexkemepu 2017 r. Ha
JpyKecTBOTO NpefCTaBNABa BTOPH MbAEH HEMPEKbLCHAT aHraMMMEHT 32 3aA4bAKUTENeH OAMT Ha
ToBa npeanpuatie, ussbplueH oT BAO Bwarapmua OO v nbpBK NbAEH HENPEKbCHAT aHMaKMMEHT
32 3aJb/KUTENEH OAMT Ha TOBA NpeanpMATHE, M3BbpLIeH 0T 3axapuHoBa M NapTHeopu 00A.



¢ [oTBbpKAaBaMe, He M3PA3EHOTO OT HAC OAMTOPCKO MHEHWE € B ChOTBETCTBME C AOMbJHMTENHUSA
AOKNaA, NPeACTaBeH Ha OAWTHHMA KOMMTET Ha JpyKecTBOTO, ChriacHO M3MCKBAHMATA Ha un. 60 oT
3aKoHa 33 He3aBMCUMMA (DMHAHCOB OAWT.

o [loTBbp}AaBaMe, 4Ye He CMme NPefOCTaBA/NM MOCOYEHWTE B YA, 64 OT 3akoHa 3a
HesaBMCUMMMA PUHAHCOB OAUT 3abpaHEHn YCAYTH U3BDBH OAuTa.

o [loTBbpgaBame, Ye NPM M3BBPLIBAHETO Ha OAMTA CME 3anasuaM CBOSATA HE3ABMCMMOCT
cnpAamMo ApyXecTsoTo,

Codun, 29 mapt 2018 .

3a BAO Bvarapusa 004 3a 3axapmHosa 1 MapTHeopu 00/

Heasnko Anoctonos MapuHa KpbwcTera l)ﬂ) P

Ynpagumen P; ZZ , Ynpasumen

CTosHKa Anoctonosa ¢ AummTprHa 3axapuHoeea W

Pezucmpupax odumop, omeosoped 3a oduma Pezucmpupar odumop, omao8opeH 3a
oduma

Ip. Coun Tp. Codpms

By/. GuArapwa 516, eTax 4 Byn. KoHcTaHTvH Beanykoe 157-159




31 EBPOHHC JKHBOT EAJ]

OTHYET 3A BCEOBXBATHMS JIOXO/T
3A TOAUHATA, TIPUKJTIOUBAILIA HA 31 JIEKEMBPH 2017
Beuurcu cymu ca nocovenu 6 xunadu negq, 0ceeH aKo He e YROMeHamo opyzo

IIpun. 2017 2016
bpyTHU 3anHcaHy npeMHH 8.1 1,641 1,718
OTCTBIEHH IPEMUN Ha NPE3acTPaxoBaTelk (271) (215)
HeTnE npeMan 1,370 1,503
ITpomsina B GpyTHHS pasMep Ha NpeHOC-IPeMMHHMA pe3eps,
HETHO OT IIPe3acTpaxoBaHe 9 57 92
HeTHH cmeue/ieHH NPpeMHH 1,427 1,595
HeTHu npuxoau 0T HHBECTHUITHH 10 637 124
Jpyru onepaTHBRHH IPHXOOK 11 91 8
HeTHH NpPHEXOIH 2,155 1,727
Haruarenn cyMu 1 obezmerenus, 6pyTo 8.2 (921) {815)
Ob6e31meTeHnd, OTCTHIIEHH HA NPe3acTpaxoBaTel 8.2 336 236
ITpomsHa B pe3epea 3a NPeACTOAIH IIANAaHIA, HETHO OT
[pe3acTpaxoRaHe 12.1 72 142
IMpomaHa B MaTEMaTHYESCKHS pe3epB 12.2 (497) (443)
AKBHIHIIHOHHK Pa3x0oan i3 (350) (570)
AJMMHHCTPAaTHEHH Pa3sX0oAH 14 {1,102) (1,346)
JpyTH onepaTHBHH pa3zxoau {11) (16)
OnepaTuBHa nevanba/(3aryba) (318) (1,085)
DHUHAHCOBH pa3xoln 15.1 (51) (32)
Jpyru HezacTPaxoBaTETHH NPHXOTH 15.2 2 102
Herna nedanfa/(zaryfa) npean 1ags9H0 0faarane (367) (1,015)
JanpuHo obnarane 16 - (9
HeTHa mevaqa6a/(zaryda) 3a ¢punamcoBaTa roqnAa (367) (1,024)

Jpyr BceofxBaTeH A0X0]
Jpyr BceoOXBaTeH AOXOJ, NIOAJEkKAL Ha perlaciduxams
B nreganbara 1 3arybara B NOCIIEABALIY NEPHOIH:

[IpecneHka No cnpaee;UTHBA CTOHHOCT HA (PMHAHCOBH 5 4
AKTHBH Ha Pasriono: KeF en% PQ
O6mo BceolxBa gﬁl 1ep¥ (365) (1020)
E
Hacrosumdf ¢ .' it o AT sor EAJl Ha 26 2018 .
3% ‘, - ‘_. » j
JNE - 4y

— 47' ”' :
P)mGEaEJrona / ‘w Ve Ta’r@mna
Hsnweapumenen oypexmop } {Shoanumenen oupexmop Inas emosooumer
«‘%:‘?@TL\ Ly JFo Corn
He 0 ATocTonoB [QAHKa ATIOCTONOBA Mapuna Kpsctera  JlnvMuTpuHA 3axapHHOBA

, OTTOBOpEH 32 Y IpaBHTEN Permctpapan OmMTOp, OTTOBOPEH 32
AHTAXKHMEHTA

e

3axaprnosas IlapTaeopr-O0N
OnuTOpCKO APYKECTBO



3Jf EBPOMHC JKHBOT EAJ|

OTYET 3A ®PUHAHCOBOTO CBECTOAHHUE
KBM 31 TEKEMBPH 2017
Beuvxu cymu ca nocodeny 8 xunadu neeq, 6caen ako He € ynomenamo opyeo

Ipun. 31.12.2017 31.12.2016
AKTHBH
WmMoTH, MamiHK, ChopbkeHHs 1 obopynBaHe 17 100 153
HematepHanay akTHEH 18 137 107
OTcpoueH IaHbUeH aKTHB 26 137 137
Jan Ha mpesacTpaxoBareni B NPEHOC-IIPEMHMHHS pe3epB 28 110
J4n Ha Tipe3acTpaxoBaTeid B PE3epBa 3a NPEACTOAIN
TUIALIAHUSA 32 77
HHaBeCTHOHHE B TIOI32 HA KITHEHTH 149 39
AKTHBH Ha pa3NolioiKeHHe 3a npoaaxba 19.2 4 9
@OUHAHCOBH aKTHBH T10 CIIPAaBEAJIMBa CTOMHOCT B nieyanbara U
3arybara 19.1 10,958 10,551
TBProBCcKH H APYrH B3eMaHUA 20 1,277 1,500
JeroauTa B GaHKH 22 753 303
I[apaHn cpedcTBa H MAPHYHH €KBHBAJICHTH 21 171 1,011
O6mo akTRBR 13,746 14,003
KannTtan # pesepBr
AKIMOHEPEH KaIluTaa 23.1 10,125 10,125
IIpecueHBYEH pe3epB - (2)
Henoxpura 3ary6a (3,117) (2,748)
O0mo KANATRJI H pe3epBH 7,008 7,375
IloaunHeH THJAT 25 1,250 1,250
IlacuBu
Maremarydeckn peseps 23.2 3,861 3,364
IIpenoc-ipeMueH peseps 23.2 586 725
Pezepe 3a npencToanu miamaHus 23.2 185 302
3acTpaxoBaTe/IHH PE3EPEH M0 3aCTPaXOBKH JKHBOT, CBbP3aHU
¢ HHBECTHIIHOHEH (HOH 23.2 149 132
3ageDKeHH 110 3aCTpaxoBaHe U JPYrH 3aAb/DKeHHS 24 707 855
O6mo nacABH e 5,488 5,378
O061mo KANATAN H MACHBH 13,746 14,003
HacTosmusi“jpaHaHEOR G ; Kueor EAJ] 1a 26 2018 .
Pﬂ% OBa N ROEP. v HHHK Bomyen Tarau
'3n eH gRpexmop u =" Hanvanumenen oupexmop Ias emoeoc)umen
ﬁ%ﬁ;mxm AlocronoBa

Mapuna KpecreBa  Jlumurtprma 3axapuHoBa W j

Perncrpnpan OIMTOP, OTTOBOPEH 32 Y IpaBHTEN y; PeructpupaH oavTOp, OTTOBOPEH 3a
o AHTAKHMEHTA

VnpaeuTten

3axapunopa\n [aprasopu OO/,
OmMTOpPCKO APYXKECTBO

Om HacMOAWUA (DURAHCOS OMmYem.



371 EBPOMHC JKHBOT EAJ]

OTYET 3A MTAPUYMHHUTE NOTOIIA
3A TOTUHATA, TIPUKJTIOUBAIIIA HA 31 JEKEMBPH 2017
Beyury cymu ca nocoyernu @ xunadu 1ead, 0C8eH aKo He € YNOMEHamo opyao

Ipun. 2017 2016
ITaprvan DoTOLE OT ONEPATHBHA AcHHOCT
IMocTennenus OT NpeMUEH IPHXON 1,814 1,879
Jpyru mocTeIUIeHHS 113 169
[InaTeHu o0e3METEHH H CYMH (869) (838)
[InamaHusa KM 3aCTPaxOBATEIHH KOHTpareHTH (451) (478)
IInamaHusa, CBEP3aHH ¢ pa3XoAM 34 epcoHana (582) (778)
Il1aluasus 3a BEHINHHE YCITyTH (497) (592)
Jpyru mamanus (40) (166)
He;mn DapHYHH DOTOIH OT/(H3M0/13BAHH 33) OIlEPATHBHA (512) (804)
aefinocT o
[aprYsaKH NOTOMH OT HHBECTHIHOHHA e HOCT
[NocTRIIEHHS OT IMXBH B JUBHAECHTH 110 ACTIO3HTH H APYIH IIEHHH 109 39
KHIKA
ITocTemnenns oT najexupana raasEuna #a JHK 4 113
TocTennenns ot npogax6a Ha HHBECTHIMH 8,540 4,845
TocTemnenns oT npoaaxkba Ha TEITOTPaliHH aKTHBH - 200
IMocTennenus /Tlnamanus /ot Apyrd GHHAHCOBHM HHBECTHIIMM

(450) 19
(nemoznTH)
IMoxynka Ha ABITOTpaHHHA AKTHBH (35) (23)
Nokynka Ha ALK ¥ Ipyrd HEeHHH KHHTH (8,496) (6,289)
He:rnn HAPHYHEA DOTOIH OT/(M3N0JI3BAHH 32) HHBECTHNHOHAA (328) (1,046)
JAeifHOCT
IMapuunn moTonn ot GUAARCOBA AeliHOCT
IlocTeIuTeHne OT IOAYHHEH ABIT - 1,250
ITnamasyd, CRbP3aHy ¢ (PUHAHCOB JAM3HHT - (32)
HeTan napAYHA KOTONH, A3N0/I3BAHE 32 (MHAHCOBA AelinoCT - 1,218
Hetno yBeqmuenye/(HaMaieHne) Ha NAPHYHA CPeJCTEA H (840) (632)
HAPHYHHA ¢KBHBAJICHTH
Tlapu4HHu CpeACTBa M ap KBUBAJICHTH KM 1 sHyapa 11 1643
Tlapuysam cpeAcTBa H II FERNEHTH KbM 31 JexeMBpE 21 Y1 1,011
Hacrosugr ¢pungh i vBoT EAJ] Ha T 2018 1.
Tayana JIykoba

Emmperns
MAHA DETOBA \
IpEKMOD

Tnas

cuemosooumen

v
el

¥ umenen Ay ;
A

H kO AniocTolloB  CTogHKa ATOCTONO Mapuna Kprcreea

VYupagrTen

JummuTpHHa 3axapHHOBRA Q}Q ‘(&

PerucTpupad oAMTOp, OTFOBOPEH 34
aHTKAMEHTA

PerucTpHpaH oJJUTOP, OTTOBOPEH 32 Y paBHTEN
AHraXUMEHTa

3axapurora\u IlapTHROopE OO
OnrETOpCKO APYKECTBO

9 OM HACIMOA W UA q?muancos omyeny,




3/1 EBPOUHC XKUBOT EAJ|

OTYET 3A NTPOMEHHWUTE B COBCTBEHIA KATIUTAJI
3ATOAUHATA, NPUKJIIOUBAILA HA 31 JEKEMBPH 2017

Beuuru cymu ca nocovernu & xunadu iead, OCBeH GKO He e YRoMeRanmo opyeo

Ocooeen Henoxpura IlpeoneHnuen O6mo
KanHTAJI 3aryoa peseps
Canpo xbM 1 anyapm 2016 10,125 (1,724) (6) 8,395
O6mo BceoOxXBaTEH A0XOA:
Teuanba 3a roguHaTa (IIpeH3yKCcIeHa) - (1,024) - (1,024)
Hpye eceobxeamen doxod:
I[Ipecuierka o crpaBeAIuBa CTOHHOCT Ha i i 4 4
TIeHHH KHIDKA Ha pa3NoJoxKeHHe 3a MpoJaxda
006mo BceoOXBATEH A0X0] 34 FOAHEATA - (1,024) 4 (1,020)
Canno kbm 31 nexemBpn 2016 10,125 (2,748) 2) 7,375
Cango kpM 1 amyapu 2017 10,125 (2,748) (2) 7,375
O0mo BeceoGXBaTEH JOXOX
3aryba 3a rogmHaTa - (367) - (367)
Hpye aceobxsamen 00x00:
IIpeornienka no cnpaBeaIuBa CTOMHOCT HA @) ) ~
LEHHY KHHKA Ha PAasTIoNOKEeHHE 3a Iponaxoa
06mo BeeoOxBaTeH J0X0] 32 TOIHHATA - (369) 2 (367)
Caango koM 31 gexemspn 2017 10,125 (3,117) - 7,008

Henpsaxo Anmocrono  CrofHKa ATIOCTONO! Mapwuaa Kprereea  JluMuTpuHA 3aXapHHOBA M
‘Vnpasuren PeructpupaH oauTop, OTTOBOPEH 33 Y IIPaBHTEN / PervcTpupan OmUTOp, OTIOBOPEH 3a

AKPIMCHTA aHraXuMEHTa

3axapunosa‘ [aprasopu OO/
OauTOpCKO JPYKECTBO

Hpunoxcenuama ca Hepaszoesina wacm ont HACMOAUUA PUHAKCOE OHem.



30 EBPOHHC JKMBOT EAJL

TMIPUOXKEHNS KBM MOAHIIHNS @UHAHCOB OTYET (ITPOCABJDKEHHE)
3ATOJIMHATA, TPHKIIIOUBAILA HA 31 IEKEMBPH 2017

Beuwuru cymu ca nocovenu @ Xunsiou 1eea, 0C6EH aKo HE e YRoMeHamo Opyzo
1. O6mu nannu 3a JpyxecTBOTO
31 Espounnc Xusotr EAJ] (“/py:kecTBoT0™) € pericTpupado B Perrybnuka buarapus.

JpyxecrBoTo HMa H3maneHo Paspemenwe Ne 1601 XK3 or 12.12.2007 r. 3a wu3sebpmeaHe Ha
3acTpaxoBaTelHa HOeliHocT moj HWMero MurepamepukaH bunarapums JKusorosacTpaxorame EA]L
JIpyxecTBOTO CKIOYBA CIIEAHATE BHAOBE 3aCTPaxoBKH: 3acTpaxoBka , KuBoT* M perra, Xenurbena u
JeTCKa 3aCTPaxoBKa, 3acTpaxoska . )KMBOT®, CBBp3aHa C MHBECTHLUMOHEH (GOHI M JOMBIHMTENHA
3aCTpaxoBKa.

C pemrenne Ha Komucuara no ¢hurancos Hagzop ot 20 aexemspr 2013 T. e opobpeno npuaobuBaHeTo Ha
100% or xanurana na Jpyxectsoro or Eppounc Humypwrc I'pynm AJl (,,EMI™), wumiito kpaeH
cobcreenuk Ha karmmurtana € CrapkoM Xonm AJl. C pewenme ot 15 sayapu 2014 r. ma ChbBera Ha
Jupexropure Ha EMI’ HauMeHOBaHMeTO Ha JIpyXKecTBOTO ¢ nmpoMeHeHO OT HHTepamepukan Bhirapus
Xmuerorozactpaxosane EAJl na 3actpaxopatenHo [Jpyxectso Espounc Xusor EAJl, a cepamiimero Ha
Hpyxecrsoro ¢ mpeMecteHo Ha Oyn. Xpucrodop Komym6 43, Codma, brirapuda. Tesm mpomenn ca
BIIMCAHK B TBPTrOBCKHS PerHcThp Ha 21 sHyapu 2014 r.

2. Baza 3a HIrOTBAHE
2.1. Ba3a 3a n3roTBsAe¢ HA (PHHAHCOBHA OTYET

HacToamuar (HHAHCOR OTHYET € M3rOTBEH B CLOTBETCTBHE ¢ HAIMOHANHOTO CYETOBOAHO
3aKOHOAATENICTBO, MPUIOKHAMO 34 3aCTPaXOBATSIIHH ApyxkecTBa B brearapusa. JIpy:KecTBOTO H3TOTBA M
npeJcTaes (PHHAHCOBHMTE CH OTYETH Ha Oa3a Ha MexIyHapoRHUTE CTAHAAPTH 33 GHHAHCOBO OTYMTAaHE
(MC®O), uznanenn or Cueera 1o MexKAyHapoaHH cHMeToroAHH cranaaptd (CMCC) u pa3iacHeHHATa 3a
TAXHOTO TpHaarave, wigamenn ot Komurera 3a pazicHeHme Ha MCOO (KPMC®O), npuetu oT
Esponeiickus cpio3 (EC) u npuioxumu B PeryGmika Buirapus.

B gomenuenve, Kopekct 3a 3acTpaxopadero (K3) H3HCKBA 3aCTPaX0BATENNTE [d CH3MIABAT H MOAABPXKAT
33CTPaxoBaTelHH PE3EPBM MO pell H METOAMKa, ompeneneHH ¢ Hapenba Ha Komucusra 3a ¢uHancos
naazop. Cernacuo K3, Tesn peseprH ca eJIeMEHT Ha CHETOBOABHTE Pa3xoaH Bk (puHancosus otueT. Ilpu
H3rOTBAHe Ha HACTOSNIMS OTYET J(Py’KeCTBOTO ce € ¢hobpasiino M ¢ H3WckBaHuaTa Ha KomucusaTa 3a
(uHaHCOB HaA30p onpeneneHH B HapeADa OTHOCHO NMPH3HABAHETO HA NPUXOAWTE OT 3aCTPAXOBATENIHH
NPEMHH.

HacTofiimsaT oT4eT € M3roTBeH ¢ OO0 NpeAHa3sHaYeHHWE, [IPH CHA3BAHETO Ha I[PHHLMIHTE 34
JeHCTRAINOTO MPEANPHATHE B TEKYINOTO HAUHCIIABAHE.

@OUHAHCOBUAT OTYET € M3rOTBEH, CHIVIACHO TIPHHIMIA Ha HCTOPHYECKaTa CTOMHOCT, OCBEH CIICAHMTE
AKTMBH H IIaCHBH, KOHWTO Ca IpeJCTaBeHH IO CIpaBeliHBa CTOHHOCT: WHBECTHIMH, OTYMTAHH IO
CIIpaBeIMBA CTOMHOCT B meyanta ¥ 3ary0a M MHBEeCTHIMH Ha PasIoNoXKeHHe 32 poaakba.

UsroteaHeTo Ha (GMHAHCOB OTYET, B CHOTBETCTBME ¢ M3uckBanmaTa Ha MCQO, wusnckea ot
PBHKOBOACTBOTO A3 M3BBPIOIM DPELCHKM M AOMYCKAHHA, KOHTO BIHAAT BBPXY TIPHIATaHETO Ha
CHETOBOJHMTE NOTHUTHKH H OTYETEHHUTE CTONHOCTH Ha aKTHBHTE H NACHBATE, IPHXOJATE H Pa3sXxoAUTe.

IIpeLieHKHTE U CBHP3AHUTE IOIYCKAHAA C& OCHOBABAT HA MCTOPHYECKH OIUT H APYTH (GaKTopw, KOMTO ca
NOXOASAIIM TPH Te3u 06CTOATENCTBa, PE3YNTATHTE OT KOMTO (OPMHpAT OCHOBA 3a NPELEHKH OTHOCHO
fanancoBaTa CTOMHOCT Ha aKTHBHTE M TACHBHTE, KOMTO HE Ca OYEBHIHH OT APYIH H3TOYHHMIM.
JelicTRUTENHHATE PE3YITATHA MOraT Jia ¢ pa3IiyapaT OT HaNpPaBeHHTE MIPEIBAPMTEIHH OIIEHKH.



34 EBPOMHC JKHBOT EAJ]

MPUIOXKEHWA KBM FOJAUIIHKS ®UHAHCOB OTYET (ITPOJBLJDKEHHE)
SATOUHATA, TIPUKIIIOYBAIIIA HA 31 JEKEMBPH 2017

Beuuxu cymu ca nocoden @ Xunadu 1esd, 0C8eH aKo He & YNOMEHAMo Opy2o
2.1. Ba3a 3a n3roresige Ha $AHAHCOBHS OTYET (MPOABLILKEHHE)

CdeTOBOIHMTE MIPEUEHKH W OCHOBHMTE JOTYCKaHHS ce mnpernexaar peaoeHo. Kopekuus Ha
CHYETOBOJHHTE NPELICHKU e TIPaBH B ['OJIHHATA Ha MOBTOPHHA Nperie] Ha NpeLeHKHTE, aKO KOPeKIMATA
ce OTHAacH 3a TEKYIATA TOAMHA, MM B FOAMHATA HA Aperaesa ¥ B ObASHIUTE TOMHMHM, AKO IIOBTOPHHMAT
Iperies kacae Tekymara  6pmewnte roguHu. Ipenenknre Ha PpKOBOACTBOTO IPH MpHIAraHETO Ha
MC®O, KouTO MMaT CHIIECTBEH eeKT BBpXY (UHAHCOBHA OTYET Ca OIMHCAHM B NpwL. 3.18.

2.2. HopH cTanAapTH, pajscHeHns W H3IMeHERHN B cana ot 1 sayapu 2017 1.

CrleHATE M3MEHEHHA KbM CHIECTBYBAlIH craunaptu, uananesn or CMCC u npuets ot EC ca B cuna 3a
TEKyIIUs OTHETEH MePHO:

o Wsmenenus Ha MCC 7: MamiuatuBa 3a onosectaBaHe (M3nanerd Ha 29 sHyapu 2016 r.), omobpenn
ot EC Ha 6 noemepu 2017 r., mybmuxypaiy B OB Ha 9 noemspr 2017 r.

e UWaMenenns na MCC 12: IIpu3sHaBaHe Ha OTCPOYEHM JaHBYHH aKTHBM 33 HepealM3MpaHH 3arybu
(usmaneny Ha 19 suyapu 2016 r.), onoGpesu oT EC Ha 6 poemepu 2017 r., ny6nukysanu 8 OB Ha 9
HoemBpH 2017 r.

TIpHeMaHeTO HA TE3H H3MEHEHHA B CHIICCTRYBANIATE CTAHAAPTH HE AOBEJE A0 MPOMEHH B CHETOBOJHATA
HONUTHKA Ha JIpy:KecTROTO.

CrangapT, passicHeHHS W IPOMEeHH B CTAHAAPTH, KoHTO ca m3xanenn or CMCC H ca nprers or
EC, HO He ¢a B cHIa

» Mamenenus xom MC®O 4: Tlpunarane sa MCO®O 9 OHHAHCOBM MHCTPYMEHTH IO OTHOINEHWE Ha
MC®O 4 3acrpaxosarenss goroeopu (m3gagenu Ha 12 cenremepu 2016 r.), B cria ot 1 sHyapu
2018 r., mpueru ot EC Ha 3 Hoemepu 2017 r., nybnuxysarn B OB Ha 9 Hoemepu 2017 r.;

¢ TloscHenne kbM MC®O 15 Ipuxoau OT JOTOBOPH ¢ KITHEHTH (M3aaaeH Ha 12 anpwn 2016 1.), B cuna
or 1 saayapu 2018 r., npuetn ot EC #a 31 okromspu 2017 r., myGnukyeans 8 OB Ha 9 Hoemepu 2017
r.;

o MC®O 16 Jusunur (u3naneH Ha 13 smyapu 2016 r.), B cana ot 1 sHyapu 2019 r., npuet ot EC na 31
oxktoMBpH 2017 r., mybmukysaru B OB na 9 Hoemepu 2017 r.;

s  MC®O 9 OunancoBH HHCTPYMEHTH (M34aneH Ha 24 ronu 2014), B crna ot 1 sxyapu 2018 r., nprer
ot EC na 22 HoemspH 2016 r., my6imkysas B OB Ha 29 HoemBpa 2016 1.;

e MC®O 15 [Ipuxoau OT AOTOBOPH ¢ KMeHTH (M3naneH Ha 28 maii 2014 r.), BKITIOYHTENHO H3MEHCHMA
ua MC®O 15: Jlata Ha Bmmszae B cta Ha MC®O 15 (u3panenw Ha 11 centemspu 2015 1.), B cHiIa
or 1 anyapn 2018 r., npuetu ot EC Ha 22 cenremepu 2016 r., mybnuxysanu 8 OB Ha 29 okToMBpH
2016r.

ToxymenTn, u3pagenn ox CMCC/KPMC®O, xonTo He ca ofio0penn 3a npanarane or EC

CilefHHTE HOBM HIM DCBH3MPAHH CTAHAAPTH, HOBH pa3sfACHCHHA H NPOMEHH KbM CBINECTBYBaillH
CTAHAAPTH, KOWTO KBM OTHeTHaTa JaTa ca H3jagenu ot ChBeTa [0 MEXIYHApPOAHH CHYCTOBOAHM
cragpaprd (CMCC), Bee ome He ca ofobpeHu 3a nmpriarade oT EC u Ch0TBETHO He ca B3eTH NPEBHA OT
Jpy’KecTBOTO IpH H3rOTBAHETO Ha (PUHAHCOBHTE OTYETH:

*»  MC®O 17: 3acTpaxoBaTelHl A0roBopH (M3naneH Ha 18 mait 2017), B cuna ot 1 smyapu 2021;

o KPMC®O 22: Cnenkd B 9yKJecTpaHHA BalyTa W aBAHCOBH IUIamaHus (M3lafeHo Ha 8 NeKeMBpH
2016 r.), B cuna ot 1 anyapu 2018 r;

o KPMC®O 23: HecurypHocT npu onpefieldHe Ha JaHbLM BbpXy Joxoaa (u3paneH Ha 7 touun 2017), B
cina ot 1 sHyapm 2019 r.;



371 EBPOMHC KHBOT EAJ|

MPANOXEHHA KEM I'OJUINHUS ®UHAHCOB OTYET (IIPOABJDKEHHE)
3ATO/MAHATA, IPUKIIOYBAIIA HA 31 AEKEMBPH 2017

Beuuku cymu ca nocodenu 8 XunAdu 1e6a, 0CeeH aKo He e YHOMEHAMO O0py2o
HoBH cTaHAApPTH, pa3siCHEHHS H H3MeHeHHs B ¢ua oT 1 sayapna 2017 r. (npogbikenne)

o Hamenenns koM MCPO 2: Knacudukania H olleHKa Ha TPaH3aKIHK ¢ [UlamaHe Ha 6a3aTa Ha akiii
(vznamenu Ha 20 o 2016 1.), B cina ot 1 aayapr 2018 r.;

o Tomumumu nonobpenns ksM MCP®O 2014 r. — 2016 r. (u3naneHy Ha 8 nexemepu 2016 r.), B cuna ot
1 sryapu 2018 r./1 sayapn 2017 r.;

¢ Hamenenua xsM MCC 40: Ilpexeupnste Ha MHBecTHIMOHHM WMOTH (M3MAJCHH Ha 8 NCKEMBpH
2016 1.), B cuma ot 1 aayapu 2018 r.;

e Hsmernenus kem MC®O 9: Onuud 3a npeanaiiaHe ¢ OTPHIATENHO Bh3HArpaXKIeH!E (M3naleH Ha 12
oktoMBpH 2017 1. ), B cuna ot 1 sHyapu 2019 1.;

o Usmenenns koM MCC 28: Hupectrinn 8 Aconuipand @ CEBMECTHH NpeanpuaTHa (H3aaaeH Ha 12
oktomeps 2017 r.), B cuna ot 1 anyapu 2019 r.;

2.3. PyEKOHOHAIHA BAJYTA H BAJYTA HA NPCACTABAHE

Toau punancos orTuer e npeactared B buarapcku nepa (BGN), 3akpbrieHd 1o xansaga. benrapekuar mes e
¢$yHKIHOHATHATA BATYTa Ha JIpyKeCcTBOTO.

3. 3Ha9YEMH CYETOBOAHE DOAHTHKH
3.1. Knacndukanug Ha JOrOBOPH

JloroBope, npH KOHTO JIPY>KECTBOTO mNoOeMa CBIIECTBEH 3aCTPAaXOBATENIEH PHCK OT Apyra CcTpaHa
(3acTpaxoBaHO IMIIE) 4Ype3 KOMIEHCAIMSA Ha 3aCTPAXOBAHOTO JIHIE HAM JpYr OcHedHIMEHT, MpH
cHenHUYHO HECHTYPHO GBIeIno CEOuTHE (3aCTPaX0oBaTeNHO CHOMTHE), KOETO BIIMAC HEOIATONPUATHO Ha
3aCTPaxOBaHOTO MLl HIM OeHedwumeHTa, ce KIiacHbHUMPAT KaTe 3aCTPaXOBATE/HH J[OTOBODH.
3actpaxosaTelieH € BCEKH PHCK, KOHTO He € (puHaHcoB. PHHAHCOB PHCK € PHCKET, CEBP3aH C eBeHTyallHa
6baelia NpoMAHA B eTMH HIH HAKOJKO OT H3GpOeHHTe: NMXBA, LEHA Ha LICHHATa KHAra, Ma3apHu LeHH,
BATYTHM LEHH, [IEHOBM HHIEKC, KPSAWTEH pedTHHT, KpeAuTeH MHIEKC HIM JApyra NMpOMEHIMEA, NPH
YCIOBHE 4€ B CIy4aii HAa He(PMHAHCOBH NPOMEHIMBY, OPOMEHIHBATA HE € CeIUHYHA 33 CTPAHUTE IO
JIOTOBOpA. 3acTpaXoBaTeIHUTE AOTOBOPH MOTAT CHILO Ja NPEXBLPIIAT YacT OT (JMHAHCOBHA PHCK.

Jloroeopy, IpH KOHTO TIPEXBEPIMHETO HA 3aCTpaxoBaTeNieH PHCK KbM JIpy>KeCTBOTO OT 3aCTpaxoBaHOTO
JHIIE HE € CHINeCTBEH, C¢ KIacH(pHIMpAT KaTO MHBECTHIHOHHE JOTOBOPH.

EOI‘OBOPH € KJ1ay3a 34 JONBJIHATEIEH, HETAPDAHTHPAH ROX0A

Knaysa 3a NOIBJIHHTENEH, HETAPAHTHPAH AOXOA MOXE Jla C6 ChAbDKA H B 3aCTPAXOBATE/HHTE W B
HHBECTHIMOHHWTE HOroBopu. JIoroBop ¢ Kiaysa 3a NOIBJIHATEICH, HErapaHTHPaH JI0XOM € JOrOBOPHO
IIPaBO Ha 3aCTPAXOBAHOTO JIMIlE Aa MOMY4YM KarTo Jo0aBKa KbM rapaHTHPAHWTe MHHMMAIHH [LIALlaHuA
AOITHITHUTETHA TIAIIAHHA.



31 EBPOHMHC XKHUBOT EA]J]

NPUJIOXKEHUA KbM FTOJUITHH S @HUHAHCOB OTYET (IPOAB/DKEHUE)
3ATOMHUHATA, IPUKJIIOYBATIIIA HA 31 AEKEMBPH 2017

Beuuru cymu ca nocovenu 6 xunidu nesaq, 0C8eH Ko He e YNOMEHamo 0pyzo
3. 3nauAMH CYETOBOIHH NOJMTHKH (NPoab/KeHHE)
3.1. Knacuduxanusa Ha 1oroBopH (HpoIb/LKeBHE)

JlonenHUTEIHNHTE TUIAMAHKA Morar Ja OB4aT CHIISCTBEHA YacT OT LIOTO AQTOBOPEHO INTAINAHS, YHATO
CyMa ¥ BpeMe € JIOTOBOPEHO TIO pelLIeHHe Ha M3[aTeis, M KOHTO CBHINIACHO YCJIOBHSATA 10 JOrOBOpA Ca Ha
Dasa Ha:

®  pE3yNTaTHT HA CTieNU(HIHA rpyna OT JOTOBOPH HAM Criel(UICH THIT JOTOROPH,

*  peanusMpaHHd W/WIH HEPeaM3MpaHi MHBECTHUMOHHM NIPMXOAM Ha crelHGHYHa rpyma oT
aKTHBH JhpiKaHH! OT H3MATeNd WIH,

# rnevanfbaTa wiv 3ary0ara Ha Jlpy:KecTBOTO, KOATO H3/aBa AOTOBOPA.

Knaysata 3a JOmbIHUTENEH, HETApaHTHPaH JAOXOJ MO PEllEHHE Ha 3aCTPaXxoBaTeld B TE3H JOTOBOPH ce
OTYHMTA KATO MACHB OT pe3epsa 3a GBIIeNIo pasnpeAc/eHHe Ha JOX0A (4acT OT MATEMATHYCCKHA PE3EPB).

3.2. lipn3HaBaHe H ONERKA HA 3ACTPAXOBATE/IHATE JOTOBOPH
IpeMun
IIpemun mo ;KHBOTO3acTPaXoBaHe

3anKcaHHTe [IPEMIH Ce MPU3HABAT 3a NPUXOJ Ha 6a3a ABUKMMATAa FOAMINHA MPEMHA OT 3aCTPAXOBAHHTE
JIKIa 33 MPeMKMHNS TIEpHOZ, 3ano4ealn fMpe3 GHHAHCOBATA TOHHA WIH Jb/DKMMATA €HOKPATHA IPEMHA
3a LIEJHS MEPHOX HA MOKPUTHE 33 IOJIMITE, CKTIOUSHH Tpe3 (MHAHCOBAaTA rofuHa. bpyTHHTE 3anvcaHH
NPEMAM HE Ce NPH3HABAT, KOraTo OhJeIIHTe NapHYHA NIOCTHIUICHHA IO TAX HE CA CHTYPHH. 3almvcaHuTe
NPEeMHH C¢ MOKa3BaT O6pyTHO OT ABDKMMHMAT KOMHCHOH Ha areHTH.

CTopHHpaHH NpEeMHH

CTOpHUWpAHK MPEMMH TIO JKHBOTO3ACTPAXOBaHE Ca MPEMHUUTE MO JOTOBOPHUTE 34 MPAKO 3aCTPAXOBaHE, 3a
KOWTO MMa HapylieHHe HA OOI(MTe YCJIOBHA, HepasfiellHa 4acT OT 3acTpaxOBAaTENHHA AOTOBOP WM
MpOMsSHA B yCNOBHATA Ha morosopa. CTOpPHHpaHH HPEMHH TPe3 TEKyIlaTa FOJMHA, OTHACAIMA Ce 3a
NONMIM CKITIOYEHH INpe3 TeKywlaTa FOJWHA HaManaBaT OpyTHMA NpeMueH Npexon Ha JlpyxecteoTo.
CTOpHHpaHH [peMHMH Npe3 TeKyIlaTa rofAvHa, OTpasdBallli KOPEeKIMA Ha MpPeMHCH NpPHXOA Ha4HCIEH B
TpeIXOAHH TONHHM Ce OTpa3ABaT B APYTH ONEPATHBHM PA3XOAH.

3acTpaxoBKH JKABOT, CBLP3aHH ¢ AHBECTHNHOREH (ony

3actpaxoekure , KHBOT”, CBBp3aHM C HHBECTHUMOHEH (OHJ, HMAT CIECTOBEH eNIeMeHT.
MHBECTHIMOHHMAT PHCK Ceé II0EMa OT 3acTpaxoBaHOTO JjMue. Karo NpeMHEH NMPHXOA B OT4eTa 3a
BceoOXBaTHHA NOXOA C€ OTYMTA CaMO YACTTA Cpellly IOeTHdA 3acTpaxoBaTeleH puck. HHeecTHimuTe
CpeIny 3aCTPaxoBKH ,, JKHBOT’, CBBP3aHM C HHBECTHIMOHEH (OHI, C& OTYMTAT OTACITHO OT HHBECTHLMHTE
Ha JIpyXecTBOTO HA IIMIETO HA OTYeTa 3a (MHAHCOBOTO CBCTosHME. Edexture OT mpeouenkw,
peaNM3ApaHuTe Neuanty ¥ 3ary6H M TeKyIIUs SOXOJ OT HHBECTHITHOHHHTE (JOHIOBE CE OTYUTAT CPELLy
HM3MEHEHHETO HA 3a/IeTIeHHA MATeMATHYECKH PE3EPB.



3] EBPOUHC JKHABOT EAJI

NPIWIOXEHHUA KbM I'OJUIIHUA ®HHAHCOB OTYET (MPOABJKEHHE)
3ATOIOHAHATA, [IPUKITIOUBAIIA HA 31 AEKEMBPH 2017

Bewiku cymu €a ROCOYeHY 6 XURAOU e, 0CEeH aKo He e YHOMEHamo Opyz2o

3. 3HaunMHE CYCTOBOAHH NOJHTHKH (IPOIb/DKCHNE)

3.2. [IpuzHaBane H OleHKA HA 3ACTPAXOBATEJHHTE KOrOBOPH (IPOAB/IKECREE)

Ilpenoc-npeMuen pe3eps

Tpenoc-npeMUHHAAT pe3epR C€ M3UHCIABA 33 KPATKOCPOUHHTE 3aCTPaXOBKM, KAKTO H BHPXYy NpH3HATa
TO/JMIIIHATA IPEMHS 110 JHITOCPOYHH 3aCTpaxoBKy. TO3H pesepB OTpa3fBa HacTTa OT OpyTHHTE 3amMCcaHu
TPEMHH, KOSTO CE OTHACA NPONOPLHOHANHO Ha HEH3TEKIMA NEPHOA Ha TIOKPHTHE HA 3aCTPaXOBATEITHHTE
AOroBopH. JIpyxecTBOTO NpeACTaBs NMPEHOC-TIPEMMEAHMA pe3epB ¢ HAMAJICHH OTCPOMEHH AKBH3HUMOHHH
paszxonm.

Ooe3meTennn

Bn3aukHAIR IpeTeHIHH N0 XKABOTO3ACTPAX0BAHE

3acTpaxosaTeNHuUTE NpeTeHun (06e3METEHAd W 3aCTPAXOBATENHN CyMH) BKJIOUBAT BCHUKH INAILaHMs
npe3 (UHAHCORATA FO/IMHA 3a€IHO ¢ M3MEHEHACTO Ha PE3ePBa 3a MPEACTOAIIM [UIAMAHUA NPe3 TepHoa.

Pezeps 32 OpeAcTOANEN MIAIAHAN

Pe3epBbT 32 NPEeACTOSIIN ILIAUIAHMA Ce M3UHC/IABA BH3 OCHOBA HA CymaTa HA BCHYKH NPETEHIWH IO
¢hOMTHA, FE3HMKHAIIH [Ipe3 TeKYIHA H MPeIHIIHA MIEpPHONH, KOMTO He ¢a IUIATeHH KBbM Kpas Ha IepHoja.
KBM pesepsa ce BKIIIOMBA M CyMa 3a NPeTeHIHHA N0 BEIHAKHAIN, HO HeOGABEHH MPETCHLIMH, H3YHCIICHA
10 CTATHCTHYESCKH METOZ,

Jbarocpouen dm3BEec
MaremaTH4YECKH pe3eps

MaTeMaTHYECKUAT Pe3epB MO 3aCTPAXOBKH JKHBOT CE M3HMCIABA Ha a3a Ha HeTHaTa 3anMCaHa MpeMud,
KaToO pasiiMKa MeXAy HACTOAWATA CTOHHOCT Ha OBAEIMTE 3aCTPaxOBATENHH IUTAIAHWA M HACTOAIIATA
CTOHMHOCT Ha OBACMIMTE HETHH NPEeMHH. Pe3epRET ¢ NMHEHHO HHTEpNOIMpaH M H3UHC/ICH NPOCIEKTHBHO.

H3qucnenyaTa ce MpaBaT Bb3 OCHOBA Ha MPEATIONOKEHHA, BKIIOYBAINH Bh3BPAlacMOCTTa HA aKTHBUTE,
BepOATHOCTT2 32 CMBPT M 3a00NeBaGMOCT HA 3aCTPaXOBAHOTO NHIle H OOHYaifiHWTe pasxofd Mo
aIMHMHACTpUpAHE Ha NONMIWTe. Pe3epBET BKMOYBA M JAONBIHMTEJHHTC JIMXBH, HAYHCIEHH H
KaIUTAITMZHPAHA [0 NOJHLMTE B OpTdheiina.

IIpesacTpaxoBame
B obuuaiigata cH AeHHocT, Jpy)KecTBOTO TIPEXBbpAA PHCK Ha IPE3acTPaxoBaTevTe ¢ Lel Ja HaManH
BE3MOKHHTE HETHM 3ary0H upe3 AuBepcH(HKanua Ha pHcka cH. IlpesacTpaxoBarenHusT AOroBOp He

OTMEHs AHPEKTHOTO 3aABIDKEHHE Ha JIPY)KECTBOTO KBM 3aCTPaXOBAHOTO JIHLIE.

AKTHBHTE TIO mpe3acTpaxOBaHE BKIOYUBAT Canla, KOHTO Ca AB/UKMMH OT Npe3acTPaxoBaTe/IHATE
KOMIIaHKH 34 NEAHPAaHATE 3aCTPaXOBaTEIHH 3aABIDKCHHA.



371 EBPOMHC JKABOT EAJ[

MNPHJIOXEHMS KBEM T'OIUINHUA PUHAHCOB OTUET (ITPOABJ/DKEHHE)
3ATOMVHATA, TIPHKJIIOUBAIIA HA 31 TEKEMBPH 2017

Beuuxu cymu ca nocovenu 8 Xunadu Reéd, 0C6eH aKo He e YROMeHamo Opyzo

3. 3HauBME CUeTOROAHH HOJIHTHKH (HpoaALJIKeHHE)

3.2. llpa3nasaHe H ONEHKA HA 3ACTPAXOBATEIHHTE AOTOBOPH (POAL/IKEHHE)
ITpesacTpaxoBaHe (IPOIhL/KEHHE)

Bu3cTaHOBMMATA CTOMHOCT HA NIPe3acTpaxOBATENHWTE AKTHBH CE aHATH3HpA 32 00e3lleHKa KBM BCAKA
JaTa Ha oTYeTa 3a QHHAHCOBOTO ChCTOAHME. Te3H aKTHUBH ce 00e3LEHABAT, aKO CBHIIECTBYBAT O0EKTHBHH
JIOKa3aTeNCTBa, B pE3yNTAT HAa CHOWTHE HaCTBOMAO Cllel IOBPBOHAYANTHOTO MY NpWH3HABaHe, e
JIpy’KecTBOTO HAMA Ja MOXKE [a BH3CTAHOBM BCHUKHMTE JBDKHMH CYyMH, H ue eeKThT OT CHOMTHETO
BBPXy cymara, KoaTo J[py»ecTBOTO ClieiBa ja MOMy4y OT Mpe3acTpaxoBarens, Moxe Aa Obae Hafle:KIHO
H3MEpeHa.

BB3cTaHOBMMMTE CYMHM OT [PE3acTPaXOBATENHTE CE OLCHABAT IO HAYMH, KOWTO cleiBa METOAMTE 34
OLIEHKA HAa PEe3cpBa 32 BHCAINM IIPETCHIMH WIH YPEJECHH NPETCHIMH, CBBP3aHM C Ipe3acTpaxoBaHATA
TONHIA.

I.IeHaTa Ha Ipe3acTpaxOBaHETO, CBBP3aHO C OBITOCPOHHHTE ROrOBOPH CC OCYCTOBOOABA [IPE3 LC/IMA
NepHOJ Ha 3acTpaxOBATE/IHATA MONMIA, KaTo C€ H3IOA3BAT NOITYCKaHWA, KOHTO CBHOTBETCTBAT HA
NPEANOIOKCHHATA 34 3aMHCBAHE HA NMPCMHANTE.

Orcpouenn axensnnHoHHEH pazxoan (OAP)

Pa3xopuTe 3a npuaoOHBaHe Ha HOB WIH NOJHOBABAHE HA 3aCTPAXOBATENeH GH3HEC, KOMTO Ca CBBP3aHH C
reHepupaHeTo Ha To3d OM3HeC ¢¢ OTCPOUBAT.

QAP ce W3UHCIABA Karo GPBOHAYAIHHTE PasXodH IO aKBH3MIMA Ce Pa3CpOYBaT Mpe3 MepHOAd Ha
NO;TMIIaTa. 3a JOMBIHMTENHHTe PECKOBE IO XkHBOTo3acTpaxoBkuTe OAP ce H3UHCABa KATO Ce MPUIIOKU
NPOLIEHTHT 32 KOMHMCHOHHA KbM HPEHOC-TIpEMMEHMSA pe3eps. 3a TPYNOBHTE PHCKOBH 33CTPaXxOBKH H
snronostykure OAP ce u3unciaBa 3a KOMMCHOHHHTE M NPYTHTE aKBUIMITHOHHH Pa3Xo/H.

OTCPD‘IGHHTC AKBU3HITHOHHH pa3sXxoAd C¢€ aMOopTH3MpaT B CBHOTBCTCTBHC CBC 3aCTPaxo0BATC/IHO
TEXHHYECKHA TUIaH 10 ChOTBCTHHA THI 3aCTpaxoOBKa.

OneRKa HA 3a0b/DKeHHATA

3agBDKEHHS, KOMTO €4 CBBP3aHM C JOTOBODH 32 3aCTPaXxoBKHTC JKMBOT, CBBP3aHH C HHBECTHLHOHEH
oHy ce mpeacTABAT MO CIpaBeAmMBa cTofiHocT. PasxomuTe no onepauprre ¥ MbPBOHAYAIHHTE TAKCH,
CBLP3aHH © (MHAHCOBHTE 3aIB/DKEHHS, KOMTO C€ MPU3HABAT IO CIIPABEUTHBA CTOHHOCT, HE Ce BKJLIOYBAT
B ITbPBOHAYATIHO OMNpENEIeHaTa CyMa H Ce IpPH3HABAT KaTO Pa3xofl B MOMEHTa Ha Bb3HWKBaHe.
Crpapeanupara CTOMHOCT Ha (HHAHCOBHTE 3aJXBJDKEHHA TO FOTOBOPH 3a 3acTpaxopkute JuBor,
CELP3aHH ¢ WHBECTHLMOHEH (OHI Ce OLEHABAT MO TEKYIHTE CTOWHOCTH Ha fena Ha GOMAa, KOHTO
OTpa3siBAT CIIPaBeUIMBUTE CTOHHOCTH Ha NPHHALIEKAIMTE MY AKTHBH.

Jipyru 3ambikeHMA TI0 MHBECTHIMOHHH JOTOBOPH Ce OLICHSBAT MO aMopTH3MpaHa crodiHocT. Ilo Tesu
JOTOBOpH PA3XOIWTE MO ONEPAlMATA C€ OTHACAT IWPEKTHO KBbM BB3HHKBAHETO HA (YHHAHCOBOTO
3aTL/DKEHHE H C€ MPHCIAJaT OT CIpaBe/IABAaTa CTOHHOCT Ha B3EMAHETO, KOETO TPAOBa Ja C¢ MOIyvH,
KOTaTo ce MpecMATa MbpBoHauyaiHo. CIpeloBeTe W JAPYTHTe IMBPBOHAYATHM TAKCH C¢ MPHOABAT KbM
cnpaBelUIMBaTa CTOMHOCT Ha oOesllleTeHHETO, KoeTo TpaAbBa Ja €€ MOMy4yM, KOraTo Ce MHpecMATa
MBPBOHAYANHATA CyMa, THil KATO TOBA CE CHHTA 32 HHTETPAIHA 4acT OT IpHA0GHBaHETO HA PHHAHCOBOTO
sappDKeHure. Teau pasxomu Mo ONepaliil ¥ TAKCH ce TpH3HaBaT B NevantH M 3aryCH, KaTo ce W3MOoN3Ba
METOHLT 3a edpeKTHBEH TMXBeH NIPOLICHT 3a CPOKA Ha JIOTOBOPA.

10



31 EBPOHHC )KMBOT EAJ

MMPHJIOXKEHK A KM I'OJIAIIIHHS ®GUHAHCOB OTYET (ITPOABJDKEHHE)
3ATOUHATA, IIPUKITIOUBAILIA HA 31 JEKEMBPH 2017

Beuuru cymit ca ROCoYeny 8 xunsdu 1e8a, 0C6EH aKo He & YHoMeHamo opyzo

3. 3HauBMH CYETOBOAHE NOJHTHKH (NPOXL/UKEHAE)

3.3. IIpaxoan

IIpuxoan oT 3acTpaxoBATEIHH OEpANHEA

CueToBOAHATA TOJIMTHKA BHB BPH3KA ¢ MPH3HARAHE HA NPHXOJWTE MO 3aCTPAXOBATENHH ONEpalHi e
npexcragena B [Ipunoxkenne 3.2.

IIpuxog OT TAKCH H KOMACHOHHA

TIpHXOAHTE OT TAKCH M KOMHCHOHHM BKJIIOUBAT TaKCH OT JIOTOBOPH 3a YNpaslieHHe HA HHBCCTHIHH,
KOMTO ce [IPM3HABAT B MOMEHTA Ha H3BLPIIBaHE Ha ycnayrata. [oMIHuTe YyNpaBleHCKH TAKCH, OTKYTTHA
TaKCH M TAKCH 110 00CITyKBaHe Ha NONHIM ce PU3HABAT NPH BE3HHKBAHETO HM.

Heren npuxoj 0T HHBECTHIHH

JIuxBeHMaT HOXOJ CE MPH3HABA B OTHETA 3a BCeOOXBaTHHA NOXO] Ha OasaTa Ha TEKYLIOTO HAYHCIABAHE,
K4aTo ¢e B3eMe mpeapuA edeKTHBHATA JOXOMHOCT Ha akTHBA. [IpHxoauTe OT AMBHACHTH Ce MPH3HARAT B
OTHYETA 33 BCEOOXBATHHMS TOXO/ Ha JATATA HA ODABABAHETO HM.

3.4. Paixonm
AKBHIUINACHHH PAZXOJH

AKBH3UIMOHHEHATE pasxoaH BKIIOYBAT KOMHCHOH, HAYMCICHH Ha TIOCPEOHHMIHN, arcHTCKM H 6})0[(6})01(1‘1
KOMHUCHOH, pa3sXO0JH 3a BE3HATrPAKCHKE Ha NEPCOHANA, pa3xoJH 34 H3APhKKA Ha ArcHIHH.

AIMHHHCTPATABYH Pa3X0XH

BrIiouBaT pasxoiy 3a BB3HAIpPaKOCHHE HA NEPCOHATA H PasXOfH 3a AMOPTH3ALMK HA JBJATOTPAHHM
MaTepHMaTHH M HEMATEPHAIHY aKTHBH, JOKOJKOTO Te¢ He ciefBa Na ObAAT NpelCTaBeHH KATO HETHH
pasxo| 3a KOMHCHOH, HACTHITHIM LIETH H HHBECTHIIMOHHHM Pa3sXO/IH.

3.5. Cpenxu ¢ 4y:KIeCTPAHHEA BAIYTA

OnepanuuTte ¢ YyXkJAecTpaHHa BaTyTa Ce OTUMTAT BB (YHKIMOHANHA BATYTAa MO OOMEHHHA Kypc,
NPUIOKHM B J€HA Ha H3BLpIUBAHe Ha caenkara. Ilapu4bM axTHBM ¥ [ACHBH, ACHOMHHHpAaHH B
Ty)KKECTPAHHA BATYTA, C€ OTUMTAT BHB (JYHKIHOHATHATA BATyTa [0 3aKIIOYHMTETHHS KYPC B JIeHA Ha
H3rOTBAHE HAa oTdeTa 33 (MHAHCOBOTO CHCTOSHME. HemapyuHM axTHBM H IACHBH, ACHOMHMHHWPAHH B
UYKISCTPAHHH BalyTH, KOMTO €& OTYHTAaT MO CHpaBeijuMBa CTOHHOCT, €€ TNPEBpPHIIAT BEB
(hyHKIIMOHAITHATA BAMYTA 10 Kypca Ha J1aTaTa, KbM KOSTO € ONpPEAEcHa CIpaBeiIMBaTa CTOHHOCT.

KypcoBH pasiMKe, BE3HHKBAUIH OT TMPERATYTHPAHETO BLB (YHKIMOHANHATA BATyTa €€ OTYMTAT B
neuanty u 3ary0H, OCBEH PA3IMKH, BH3HMKBAIIH OT NPEBANyTHPAHETO BbE (PYHKIMOHATIHATA BAIYTA Ha

KAIIMTAIOBH HHCTPYMEHTH HA PasNONIOKEHHe 3a poAaxba.

Or 1997 roguua o6MeHHMAT Kype Ha Buirapekus nee (BGN) e dukcupan kbM epo (EUR). O6mennusT
kypc e BGN 1.95583 / EUR 1.0.
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3 EBPOMHC 2KHBOT EAJL

MPWICKEHUA KbM FOAUHIHWA OUHAHCOB OTYET (IIPOIB/DKEHHE)
3ATOAUHATA, IPUKJIIOUBALIA HA 31 JEKEMBPH 2017

Beuuku cymu ca nocodeny 8 XUnAOu 1eaa, OCBeH (KO He e YRoMeHamo 0pyeo
3. 3HauBAMH CYeTOBOAHH NOJUTHKH (IPOALIKeHHE)
3.6. Janwuno ofnarane

Jpy’XecTBOTO M3YHCIABA JAHBK nevanta B CHOTBETCTBHE C JAEHCTBAIOTO 3aKOHOAATENCTBO. JlaHbK
neuanfa ce u3umcngpa Ha 6asa Ha ofnaraemara meuanGa, monydena cnen npeoGpasysaHe Ha GPHHAHCOBHS
pe3yaTar cnope]] H3UCKBAHHATA Ha 3aKOHA 32 KOPIIOPATHBHO NOZOX0HO obnaraHe.

OTCpoYeHHAT JAHBK C€ H3UNCIIABA Ype3 MpHJaraHe HA MeToAa Ha 6anaHCOBMTC AKTHBH H IIACHBH BBPXY
BCHYKM BPEMEBM PasnHKH MeKIy GaaHCOBaTa CTOMHOCT, CHIVIACHO OTHETA 32 (PMHAHCOBOTO CHCTOAHHE M
CTOMHOCTHTE, H3YHCACHH 33 JaHBYHH IICH.

OTcpoueHHMAT OaHBK Ce M3YMC/IsBa Ha 0a3aTa Ha JaHBYHATE CTaBKHM, KOHTO CE€ OYakBaT Ja OwBaar
JeiicTBalnM, KOraTo aKTHBA Ce pealIM3Hpa WIH 38IB/DKEHHETO ce moracH. EQeKTsT BBpXY OTCpPOYEHHA
JIAHEK OT MPOMAHA HA JAHLYHHMTE CTABKH Ce OTHHTA B OTUETA 32 RCCOOXBATHUSA IOXO/, C M3KIIIOUEHHE Ha
CITy4amnTe, KOTaTo CE OTHACA AO CYMH, NpeJBAPHTENTHO HAYHCICHH HITH OTHETEHH JHPEKTHO B COBCTBEHIA
KaImmTan.

Otcpouer JaHBUeH aKTHB ce MpPH3HABA CaMo JO pa3Mepa, [0 KOHTO € BEpOATHO NOJY4YaBaHETO Ha
OBJeIM JIaHbYHH Nedanbu, cpelly KOMTO MOXe Ja ¢ OIOI30TBOPAT HEH3IION3BAHHTE AAHBYHH 3aryGH
WIM gaebueH kpenut. OTcpoueHHTe JaHBYHA aKTHBH Ce HAMaJdRaT B CROTBETCTBHE C HAMAJICHHETO HA
BEpOSTHOCTTA 38 pealn3upaHe Ha JAHBYHH IOJI3H.

OTcpovueHiTe AAHBYHM AKTHBH H IACHBH C¢ HETHPAaT, aKO CHIIECTBYBA NPABHO OCHOBAHHME TEKYLIMTE
JaHBYHH aKTHBH Jia c€ KOMIIEHCHpAT C TEKYIIH JaHBYHH NACHBH H TE CA CBBP3AHH ¢ HAYHCIAABAHE HA
TeKYIIW JAHBIH KbM €/IHa M Chlla AaHbYHA aAMHHMCTPALMA Ha JAHBYHO 38bJDKEHHTE JIULA.

3.7. AMoTH, MALIIHHH, CHLOPBLIKEHHA i 060pysBaHe
ColcrBeHH aKTHBH

HMOTH, MalIMHYA, CHOPBKEHHS H 000pyIBaHE ca NIPEICTABEHH B OTYETA 33 (PHHAHCOBOTO CHCTOAHHE TIO
lleHa Ha NpHACGHMBAHE, HAMAICHA C HAYKCJIeHaTa aMopTHzalMs W 3ary6u oT obesnenka. OruerHaTa
CTOMHOCT HA aKTHBHM B MpPONEC HA MpHNOOHBAHE WM Ch37AaRaHe OT caMOTO JIpyKecTBO BXIIIOYBA
CTOMHOCTTa HA MATEPMAIUTE, NUPEKTHHUTE Pa3XOdH 3a TPYA M CHOTBETHATA 4acT OT NPAKO CBLP3aHMTE
0010 pesKUHHE pa3Xxom.

B CJ'Iy‘Iﬂ.ﬁ, 9e eAKH ALAroTpacH aKTHB C€ CBCTOH OT HAKOJIKO KOMIIOHEHTA € PA3JINYCH MOJIC3CH JKHBOT, TC
C€ QCUETOBOAABAT KATO OTACIIHH AKTHBH.

HocneaBamn pa3xonn
PasxoauTe, CBbP3aHH ¢ TOJHOBABAHE Ha KOMIIOHEHTH HA ABATOTPAHHMTE AKTHUBH, OTICTCHH OTACIHO, CE
KanuTanu3upat. J[pyri nocieABalH pa3xoqH ce KalHTAIH34paT ¢aMo B CITyUauTe, IIPH KOUTO € BEPOATHO

Jpy*ecTBOTO Aa MONyYH B OBJAeiNe WKOHOMHYECKH H3rOlH, CBBP3aHM C aKTHBA. Bewukw octaHanu
pa3xoau ce OTpasABaT B OTYETA 32 BCEOOXBATHMSA IOXO/ KATO TEKYII| Pasxol.
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31 EBPOMHC XHBOT EAJI

NPHUIOXKEHUA KEM FOAUIITHWA PHHAHCOB OTYET (IMPOXLJKEHHE)
SATOIVHATA, IIPUKJIIOYBAIIA HA 31 IEKEMBPH 2017

Bewuru cymu ca nocovenu 6 Xunaou neeq, 0ceeH aKo He e yromeHamo opyzo

3. 3HaYNMH CYETOBOJHH NOJHTEKH (NPOIL/IKCHHEE)

3.7. AMoTH, MAIIAHH, CEOPBAKEHHS H 000pyABaHE (IPOAL/DKEHAE)

AMoprH3anmsa

AmopTHzaimaTa ce HauHciiBa Ha Ga3a NMHEHHHA METOJ M0 YCTAHOBEHH HOPDMH C LIEN TpEHAcsHe &
pasxon CTOMHOCTTAa WIM OLEHKATA Ha OHITOTpaiHATE aKTHBH 33 BPEMETO HA OYAKBAHHA CPOK Ha

H3MOI3BaHE. JeMHTe HE Ce aAMOPTH3HpAaT. HO-,E[Ole ¢a 1npeacrapeHH H3MNOAIBAHWTC TOOHINHHA
aMOPTH3alIHOHHHA HOPME;

2017 2016
. KomnrorspHo o6opyaBane 4 romuAn 4 roguHM
. TpaHCNOpTHH cpercTBa 6 roquHu 6 rogHUHK
° CTonascKH MHBEHTAP 10 ronuan 10 rompmu

3.8. HemaTepuasinn aKTHBH

HeMarepualHHTe akTHBH C& WpeACTABEHM NO [eHa Ha NpHAOOHBaHe, HAMAJICHA C HAYKMCIIEHAaTa
aMOpTH3aIHA | 3ary0H OT 00e3IeHKA.

AmopTH3anus
AMoOpTH3amHUATA C€ HAYMCIIBa HA 0aza JMHEHHHA METOJ MO YCTAHOBEHH HOPMH C IIEJI NPCHACIHE B

pasxon CTOHHOCTTa WIH OIICHKATa Ha mmmaﬁnme aKTHBH 33 BpPEMCTO Ha OYaKBaHMA CpPOK Ha
H3MOI3BaHE. HO-I[OJIy €a IIpEACTABCHHA W3MON3RAHHTE MOAMIIHA AMOPTH3ALMOHHA HOPMH.

2017 2016
s CranpapreH codryep 4 ropuAn 4 roguHu
] 3acTpaxoBaresieH Gu3HeC copTyep 17 roausHu

3.9. DuHAECOBH AKTHBH H HACHBH
Knacupuxanua Ha (HHAHCOBH AKTHBH H IACHBH

dunaHCOBHTE AKTHRY ¢¢ KIACH(UIMMpPAT KaTo ()HHAHCOBH aKTHBH, OTYMTAHH 110 CHPABEANTHBA CTOHHOCT B
neyan6ara WIH 3arybaTa, KpeIHTH H B3eMaHus, W (MHAHCOBH aKTHBY Ha Pa3noyiokeHHe 3a Ipofaxba.

Durnancosu aKMusl, OMYUMANY nO CRPAsedIUsa crmoliHocm 8 nevanbama unu 3azybama ca Te3H, KOHTO
Jpy#ecTBOTO € KIaCHOHUMPAO KaTo (PHHAHCOBHTE aKTHBH ABLPIKAHHU 34 THPTYBaHe WIH KaTo GHHAHCOBM
aKTHEH, OTIPEMeIEHM 3a OTYHTAHE TI0 CIpaBeANIMBa CTOHHOCT B nevandaTa H 3arybaTa IpB IbPEOHAYATHO
npusHapaHe. Te3H aKTHBH C¢ TPH3HABAT I'LPBOHAYAIHO IO CHpaBe/JIHBa CTOMHOCT B OTYETA 32
(MHAHCOBOTO CECTOAHHE, KATO pasxogure 3a npunobHBaHe ce OTHACAT IOMPEKTHO B OTHYETA 3a
BceoOXBaTHHA A0x0f. LleHHHTE KHEDKA, OTYMTAHM MO CrpaBe/IMBa CTOMHOCT B mevandara M 3arybaTa
BHOCIIEACTBHE CE NPECLICHABAT O CIPABEUIMBA CTOMHOCT, KaTO MPOMEHHTE B HEA CE OTUMTAT B OTYETA 32
BCEOOXBAaTHHA AOXO.

Kpedumume u e3emanuama ca HeNSPMBATMBHHM (DHMHAHCOBH aKTUBH ¢ (DPMKCHPAHHM HIIM OMpelelseMH
IUTALMAHKSA, KOUTO He Ce KOTHpPA&T Ha axrThBeH nasap. IIpH IMEPROHAYATHOTO MM TPH3HABAHE TE CE
OLICHABAT TIO CIIPABEIIMBA CTOMHOCT, KBM KOATO ce 100aBAT PasXOfHUTe, CEBP3aHH ¢ MPHAOGHBAHETO MM.
B mocnencTBre KpeIUTHTe H B3eMaBHATA ce OLIEHABAT [10 aMOPTH3HPaHa CTOHHOCT, H3NOJI3BAHKH MeToZa
Ha e()eKTHBHYA JIMXBEH HPOLICHT.
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31 EBPOMHC JXHBOT EAJ{

NPHUNOXEHVA KBM F'OJUITHNA ®HHAHCOB OTYET (ITPOALJKEHHE)
3ATOJHUHATA, TIPUKJIIOYBAIIA HA 31 AEKEMBPH 2017

Beuuku cymu ca nocovenu é Xwiadu 1eed, 0C6eH aKo HE e YROMEHamo 0pyao
3. 3HAYHMHA CYETOBOAHH NOJHTHKH (IPOAL/IKEHNE)
3.9. ®HHEAHCOBH AKTHBH H NACHBH (IpoJbL:KEHHE)

AKTHBHTE, 32 KOMTO HAMa (HKCHpaH Iajexk ce OLIeHABAT 110 LicHa Ha npuaobueane. KbM Begka oT4eTHA
narta JIpy)ecTBOTO M3BBpLUBA [Iperne] 3a Hanuyue Ha 0OSKTHBHM JOKA3aTe/ICTBa 3a o0e3leHKa Ha Te3u
aKTHBH.

Quuancosume axmueu Ha pa3nonodcenue 3a npodadcba ca Te3d $HHAHCOBHM AKTHBM, KOWTO He ca
KIaCH(HUITHPAHH KAaTO (HHAHCOBH aKTHEM TIO CTIpaBe/IMBa CTOMHOCT B Medanbara u 3arybara, AspkaHH
J0 majesk WIH KpeauTH H B3eMaHws, [IpH TpBOHAYAIHOTO MpPU3HABAHE TE3H AKTHBY C€ OLEHMABAT IO
cIpaBeIuBa cTOMHOCT. Clell MbpBOHAYAMHOTO NpH3HABaHE, (hHHAHCOBUATE AKTHBH, HAa PasIIONOKECHHE 38
npogax6a ce OLEHABAT IO CIPaBeIJIMBa CTOMHOCT BB3 OCHOBA Ha masapHd lieHH. Korato Hama Ha
PasMoJIOKEHUE TMAa3apHH LIGHH, CIPABEUIMBATA CTOHHOCT C€ OLEHABA Bb3 OCHOBA HA IOOXOASIIH
OIlEHbYHH MOJENH, TAKA 4Ye Jla Ce OTpasAT chemupHIHHTe OOCTOATENCTBA, CBBP3AHM ¢ €MHTCHTA Ha
duHancoBrs MHCTpyMEHT. Pa3mikaTa MeXKIy LISHATA HA MPUIOOHBAHE W [EHATa HA OOpPATHO H3KYITYBaHE
Ce OTpasfBa KAaTO JIMXBA M Ce OTYMTA Ha 6aza HavMCIABAHE B OTYETA 34 AOXOJHTE B TCUCHHE HA
ocTaBamua cpok 1o nazex. Toa BKIOUBaHE B pe3y/iTara cTaBa Ha Oaza HA MeTOJA HA e(heKTHBHHA
JTHXBEH MPOLEHT, KATO HAYATHATA TOUKA € e()eKTHBHAT2 HOPMA Ha BH3BPHIAEMOCT NPH MPHA0OHBAHETO.
Pasnmukara MesKAy COpaBeAlMBaTa CTOMHOCT M aMOPTH3HpaHAaTa CTOHHOCT C€ OTYMTA KATO KOPEKIHA Io
CripaBeJHBA CTOMHOCT M ce OTHAacd B COOCTBEHWS KamuTan, Karto (OpMHpa NpEeOLEHBYCH PE3epB, a
BAMYTHHTE pa3MKH OT NHPOMEHH B aMOPTH3HPaHATA HM CTOHHOCT Ce IpH3HABAT B OT4YeTa 3a
BceOOXBaTHHUSA NOXOL.

Memodem na eghexmusnus nuxeen npoyenm € METOR HA MRUHCICHHE HA aMOPTH3MPAHATa CTOHHOCT Ha
(UHAHCOB aKTHB/IACHB W 32 paslipe/ie/icHHE Ha MPHXO[a/pasxofia 3a JMXBH pe3 CHLOTBETHHA MepHOL.
EQeKkTHBHAAT JNHXBEH @POLEHT € INPOLEHTET, KOWTO MHCKOHTHpA OYAKBAHATE MApHIHH
HOCTHIUIEHHS/TUIALIAHMA [0 HETHATA TpPEHOCHA CTOMHOCT Ha (DHHAHCOBMA AKTMB/MAcHB Ha Oasa
HpeAIoIaraeMus JKUBOT HA TO3H aKTUB/TIACHB MITH, aKO ¢ MOAXO/ANIO 3a 0-KbC NEPHOA.

CuopaBenjuea cTolHOCT HA (HHAHCOBH AKTHRBE H NACHBH

CnpapeymMBaTa CTOMHOCT € LEeHaTa, KosTo OM Omwa nonyyeHa Npu Npofax0aTa Ha aKTHB KM IUIaTEHa
NpH NpeXBLPIAHETO HA NacMB B oOMuaiiHa c/ieNka HA OCHOBEH Na3ap HA 1aTara HAa OIEHABAHE MpH
TEKYIM IazapHy yciopus. CnpaBeIMBaTa CTOHHOCT € LienaTa IIpH Npojaxk0a, He3aBHCHMMO OT TOBa Jalk
mHpOpMALMATE € [ONyYeHA JUPEKTHO OT Na3apHa CHENKA MM Ype3 M3MON3BAHCTO HA Ipyra OLEHbYHA
TEXHHKA.

BcHYKA aKTHBM M TACHBM, KOUTO Ca OLEHEHW TIO CIIPaBeJIHBA CTOHHOCT B OTHETa 3a (PMHAHCOBOTO
CHCTOSTHHE HJIM 33 KOHTO CE MSHCKBA OIOBECTABAHE HA CIPaBeUIHBaTa CTOHHOCT BbB (MHAHCOBHA OTUET
ce IPYIIHPaEM B KATErOPHH CIIOpE]] CeHATA iepapXHd Ha CIIpaBeIHBaTa CTOHHOCT:

¢ Hupo 1. OOssesy (HeKOpHUrMpaHu) LeHH Ha aKTHBHMTE NasapH 38 HJEHTHYHH AKTHBH HJIH
MACHBH, [0 KOMTO NPEATPHATHETO MOXE ]a IMa JOCTHI KbM AaTaTa Ha OLIEHABAaHE;

e Hwuro 2: JIpyru xumoTe3H ocBeHd BKmoueHHTe B HUBo | 00SBEHM IIEHH 32 aKTHB WM NIaCKB, KOUTO
ca HabmoaaeMu NpAKo WIH KOCBEHO;

¢ Hupo 3: HenaOmomaeMH XHIIOTe3H 3a aKTHE HIIH MTACHB,
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34 EBPOUHC KHUBOT EAJl

OTYET 3A IPOMEHUTE B COBCTBEHHA KATIMTAIJI

3A FTOJUHATA, IIPUKJTIOUBAIIIA HA 31 JEKEMBPH 2017

Beuuicu cymu ca nocoyent € Xuladu 1eed, 0CeeH aKo He e YHOMERamo opyzo

3. 39aYAMH CYETOBOTHHA NOJHTHEKH (IPOXb/IKEHHE)
3.9. PAAANCOBH AKTHBH H NACHBH (IPOAL/DKCHEE)
Copagea nBa CTOHAOCT HA PEHAHCOBH AKTHBH H NACHBH (IPOXbIIKCHHE)

Bcekn ¢HHAaHCOB axTMB ce KIacHGHMIMpa B €JHO OT TOPHMTE HHMBA CIOpe/l HAi-HMCKOTO HHBO
M3IIOJI3BAHK BXOMAIM JaHHH, KOMTO HMAT 3HAYMTEITHO BIMAHWE NpM OLCHABAHETO HA CTIpaBe/IMBaTA
CTOHHOCT KaTo 1I4N0.

3a ¢(uUHAHCOBHTE MHCTPYMEHTH, OTYHMTAHH peryJIipHO No chopaBeinuBa CToiiHoCcT, [lpyxkecTRoTO
NperaeKaa pasnpedeNeHHeTo TI0 HUBA HA CIIPaBEIIMBATA CTOMHOCT KbM Kpas Ha OTYCTHMA TNEPHOA H
ompeaea Nanyd UMa HeoOXOMUMOCT OT NPEXBBPIISHE B APYTO HHBO.

Paznpenenenuero Ha GHHAHCOBMTE AKTHBH H [IACHBH 110 HWRA € TPE/ICTABEHO B NPUIL. 4.
Ob6e3nenka Ha JEHAHCOBH AKTHBH

KoM Kpas Ha BCEKM OTYETeH mneprof, JIpyxecTBOTO NpaRM MNpereHKa Nald CHINECTBYBAT OCCKTHBHE
JOKasaTelcTBa 3a obOe3lleHKa Ha (MHAHCOBM akTHBH. IIpH HanWuMe Ha HHAMKAIMH 33 Obe3leHKa,
JIpyskecTBOTO MpaBsH OLIEHKA, 33 /ia Ce YCTAHOBH Pa3MephT Ha 3aryba ot obe3nenka.

@UHAHCOSU GKMUBIH, OMYUMANH N0 AMOPMUIUPARA CIMOTHOCT

AKoO ca Haauue oOeXTHBHH HOKa3aTelcTBa, Y€ € BL3HMKHAJA 3ary0a OT obe3lieHKa 33 aKTHBH, OTUHTaHH
IO aMOPTM3HMpaHa CTOMHOCT, CymMaTa Ha 3arybara ce ONCHABA KaTo paiukara Mexiy OanaHcosara
CTOMHOCT HA aKTMBA M HACTOAUIATA CTOMHOCT HA OYaKBAHWTE NMAPWYHH MOTONM (KATO Ce H3KI0Uar
OuaKBaHWTE ObOCINE 3ary0H, KOMTO BCE OLUE He ca BB3HHKHAIM), NHCKOHTHPAHM ¢ IThPBOHAYAITHUSA
e(peKTUBEH MXBEH NPOLIEHT Ha (MHaHCOBMA aKkTHB. BalaHCOBAaTa CTOHHOCT HA AKTHBA Ce HAMANABA M
cyMara Ha 3aryfaTa ce OTpa3fBa B OTHeTa 3a BCeoOXBaTHHA JOXO0I.

DuHAHCOGU AKIMNEH HA PA3ROTOICEHUE 3a nPoOaICha

Mpu ofesnenka HA (MHAHCOB AaKTHB HAa Pa3MOJNONEHHE 3a NpoAmkOa, cyMara, NpPeACTaBIABAIA
pamiukara MeXAy Heroparta LeHa Ha npuaoOupaHe (HETHO OT ToracsBaHe Ha IJIaBHANATa H
AMOPTH3ALIAATA) M HETroBaTa TEeKyINa COPABEJIMBA CTOHMHOCT, HAMANleHA C Bede [pH3HATa 3aryda 2a
0Ge3meHKa IO TO3H aKTHB, Ce IPEXBHPIII OT IPEOLEHBYEH Pe3epB B OTHeTa 3a BceoOXBaTHHMA TOXOL.

AKO B cAEABAN TIEPHON CTIpaBeIMBaTa CTOMHOCT Ha ofe3leHEH QUHAHCOB AKTHB HA PasIONOXEHHE 32
nponax6a ce yBeHYM H YBSIHYEHHETO MOXKE OGEKTHBHO Aa C& CBBpIKE ChC CHOHTHE, BH3HMKHAIIO Clie]l
KaTo 3arybara oT oGe3lenka e Ouna npusHaTa B Nedanou u 3arybu, sary6ata or o6e3leHKa ce HaMaNABa,
KaTO HAMAJIEHHETO CE TIPH3HABA B Ne4aiOn  3ary0u.

OTnuceane 5a YHHAHCOBH AKTHBH

OHHAHCOB AKTHB (BKITIOUMTENHO 44T OT (HDMHAHCOB AKTHB M IPyNa OT CXOJHHM (HHAHCOBH AKTHBH) CE
OTIIMCBAT, KOFATO € M3IBJIHEHO €NHO OT CIEIHATE 0OCTOATENCTRA:

e JloroBOpHHTE MpaBa BEPXY MAPHIHHTE NOTOLM Ca H3TEKITH,

e JIpy’ecTBOTO 3ara3pa NpABOTO 3a IOJYYABAHE HAa MApMYHM TOTOLM OT AKTHBA, HO € MOEIO
JIOTOBOPHO 3a[b/DKSHMe 3a IUIAIAHE Ha BCHYkd CHOpaHH mapudHM mortouM, 6es ChINECTBEHO
OTAaraHe, Ha TPeTa CTPaHa Mo CEJIKA 33 MPEXBLPIIsHE;

15



31 EBPOHHC JKHABOT EAJ]

TIPUNICKEHW S KBM FOJUIITHUA @MHAHCOB OTYET (ITPOJBJDKEHHE)
JATOJUHATA, IPRKITIOUBAITA HA 31 JEKEMBPH 2017
Bowuru cymu ca nocodeny 6 xuladu 1e6q, 0céeH ako He e YROMEHamMo Opyz0

3. 3aa9nMH CIETOROTHH NOJHTHKH (IPOAbLIKEHHE)
3.9. ®HHAHCOBH AKTHBH H NACHEH (IPOAb/LKECHEHE)
OTnEcBane BA PUHAHCOBH AKTHBH (IPOALIKEeHHE)

¢ JIpy’KeCcTBOTO € TIPEXBHPIIAIO CBOWTE IIpaBa 3a MOJMy4aBaHe Ha MApHYHK MOTOLH OT aKTHBa, IIPH
KO€TO:
- Bcuuki pHCKOBE H OJI3H OT cOGCTBEHOCTTA BBPXY (PHHAHCOBHS aKTHE €4 MPEXBHPJICHH B
3HAYMTETHA CTENEH MM
- JpyXecTBOTO HHTO € NPEXBHPIIAIO, HHTO € 3amasuio B 3HAYMTONHA CTENeH BCHYKH
PHCKOBE ¥ TIONI3H OT COGCTBEHOCTTA BBPXY (MHAHCOBHS AKTHE M HE € 3aIa3siwio KOHTPOJ
BBPXY HEro.

Korato JIpy»ecTBOTO € HpexXBLPAKIO CBOHMTE IIPaBa 3a NMOMYYaBaHE HA NapH4HM IIOTOLH OT aKTHRA H
HHTO € MPEXBHP/IAI, HUTO € 3ana3swi B 3HAUHTENHA CTENeH BCHYKH PHCKOBE M MOJ3H OT COOCTBEHOCTTA
BbPXY AKTMBA, HO € 3amaswil KOHTpoja BBPXY Hero, JIpyXecTBOTO NpoAL/DKaBa Na IPH3HABA
IpEXBEP/ICHHS (PUHAHCOB AKTUB JI0 CTEMNEeHTa Ha MPOAB/DKABAIIOTO CH YIACTHE B HETO.

3.10. TeproBeKu H APYTH B3eMABHS

THProBCKH M JPYrd B3EMAHHS CE OTYMTAT IO LieHa Ha NpHAoOHBaHe HAMANIECHH C PasXxoad 3a obesleHKa.
PasxonnTe 3a o6e31ieHka Ha HecLOMpaeMH BI¢MaHH ¢ IPH3HABAT B OTHETA 38 BCCOOXBATHMA TOXO].

B3eMaHHATA OT 3aCTPaXOBaHHW /3acTpaxoBaily/ JTHIA MOMIEKAT Ha Npoeepka 3a ofe3leHKa KbM Kpas Ha
BCEKH OTHETEH mepuoA. B cinydaure, B kouTo GanaHcoBaTa MM CTOHHOCT € IO-TONAMA OT OYaKBAHATA HM
BH3CTAHOBMMA CTOMHOCT KbM MOMEHTA Ha TPOBEPKATA, 3aCTPAXOBATEJIAT M OLCHABA 10 BB3CTAHOBHMA
UM CTOMHOCT H fpH3HABA 3ary0a oT obe3ieHKa B 0TdeTa 3a BceoOXBaTHHA Joxo/. banancobara cTOHHOCT
Ha aKTHBa ce HaMaJfaBa [0 HEroBaTa BE3CTAHOBAMA CTOMHOCT. PazMepsT Ha 3ary6ara € pasnHKaTa MexkIy
fanancoBaTa CTOMHOCT Ha AKTHEA ¥ OYAKBAHWTE OBICIIN Nap9YHH MOTOLM

B ciyuall 9e B mocnegBaiy mepuop cymaTa Ha 3ary0aTa OT oDeslieHKa HaManee W HaAMAlCHHeTO MOXKe
0GeKTHBHO na Gnae oTHeceHO KbM CHOHTHE /A NaTara Ha OTYHTAaHe Ha OOeslleHKaTa, TO TOraBa
sary6ure o1 00e3UEHKa Ce PEHHTErPUPAT B OTYETa 33 BCEOOXBATHHS JOXO/.

3.11. Tapu4HHA cpeACTBA H DAPHIHHA EKBHBAJCHTH

IMapuuEMTE CpeCTBa W NAPHIHHTE eKBHBAICHTH BEKJIIOUBAT IIAPH B Kaca M 110 PasIUIAIATENIHH CMETKH B
GaHKM ¥ KpaTKOCPOUHH GAHKOBH JNETIO3HTH ¢ OPHFHHATCH MaTyPHTET A0 TPH Mecella.

Jleno3ury B 6aHKKM ¢ OpUTHHAIIEH MATYPHTET HaJl TPH MECEeIa CE MPEACTABAT KATO HHBSCTHIIHHL

3.12. OGe3meRKa HA He(PHHAACOBH AKTHBH

AKTHBH, KOMTO C& aMOPTH3HPAT, & NPErNeKAaT 3a Hanuyue Ha o0e3leHKa, KOraTo ca Ha Jiule chOuTua
WA MMa TIpoMsHa B OGCTOATENCTBATa, NMOACKA3Baly, ue OanaHcoBaTa CTOMHOCT HA AKTHBHTE HE €

BB3CTAHOBHMA. 3a 3aryba oT ofe3LeHKa ce MPU3HABA CyMaTa, ¢ KoATO DanancosaTa CTOHHOCT HAaAXBhpA
BB3CTAHOBUMATA CTOMHOCT.

16



3/{ EBPOUHC KHBOT EAJ

OTYET 3A TPOMEHHWTE B COECTBEHHA KAITHUTAJN
3ATOIVHATA, ITPUKITIOYBAIIIA HA 31 JEKEMBPH 2017
Beuuku cymu ca nocodenu 6 Xunaou 1e6a, 0C6EH aK0 He € YRomMeHamo opyeo

3. 3uaunMH CUeTOBOJAHH NOJATHKE (NPONLIIKeHHAE)
3.13. Hposn3un

IIpOBH3MM Ce OTYMTAT, KOTdTO BBL3HHKHE HACTOAUIO CHAEOHO, KOHCTPYKTHBHO HIM HOPMATHBHO
3a/bJDKeHMEe 3a JIpY)KecTBOTO, B PE3yINTAT HA MMHAMM CBHOWTHS, KOraTo ce€ O4YaKBa 1a Bb3HMKHAT
M3XOAAINM MAPHIHA [OTOLM 3a IOTacABaHE HA 33aBDKCHHETO H KOTAaTO MOXE JOCTATHYHO TOYHO A4 Ce
OIpeJeNH CyMaTa Ha ¢caMoTo 3aabDkeHue. [IpoBuann 3a GbaemM 3ary0H OT eHHOCTTa He ce IPA3HABAaT.

Ilpopu3MmMTe CE¢ ONPENENAT IO CerallHaTa CTOMHOCT Ha OYaKBAaHHTE DAasXOAH 3a ypexJaHe Ha
33L/DKCHMETO, KaTO C€ M3MOJI3BA CTABKA Npeld JaHbYHO obnaraHe, KOATO OTpa3fBa OllEHKAarTa Ha
TEKYIIOTO CHCTOAHHE HA Masapa Ha CTOMHOCTTa Ha Dapure BBB BPEMETO M cneHu(HYHHTE 3a
3aABIDKEHBETO PHCKORE, YEBEIMUEHHETO Ha IIPOBH3KATA B Pe3yJITaT Ha BpeMETO CE MPH3HABA KATO Pa3Xo[
3a JIMXBA B OTYETA 33 BceOOXBAaTHYSA JOXO/.

3.14. THproBeKH H APYTH 3a0LJLKEHHS

TBproBekuTe M APYTH 3a0BDKEHHA C& OTIHTAT MO CTOHHOCT Ha BE3HHKBAHE, KOATO NIOpaJ XapakTepa Ha
Te3u 3aJb/DKCHHA OTpa3dBa TAXHATA CTIPABCIMBA CTOMHOCT.

3.15. JIm3mAr

Jlajied MM3HHIOB JOTOBOP C& KIACH(PHIHpA KaToO (PHHAHCOB JIM3KHT, AKO MPEXBBLPIIA [0 CHIIECTBO BCHYKH
PHCKOBE H H3rogu OT COGCTBEHOCTTA BLPXY AKTHBA. BeekH IpYr JH3HBr ce KIacHQHUMpa KaTo
OTIEPATHBEH JIU3HHI.

B HauanoTo Ha IM3WHIOBHA JOTOBOP (MHAHCOBHAT IMMHT CE NPH3HABA KATO aKTHB Ha JIPY:KeCTROTO B
pasMep, KOHTO B HAYANOTO HA JIM3MHTOBHA CPOK € paBeH Ha IO-HMCKAaTa CTOHMHOCT OT CIIPaBeTHBATA
CTOMHOCT Ha HaeraTta COOCTBEHOCT H CErallHATA CTOHHOCT Ha MHHMMAJIHUTE NH3HHIOBH IUIAMIAHHSL.
CBOTBETCTBALIOTO 3aABIKEHHe KBM JIH3HHTOAATENS CE OTHMKTA B OT4eTa 3a GHHAHCOBOTO CHCTOSHKE KATO
3aIbDKEHHE N0 (UHAHCOB JHM3MHT. 3agbKeHHsTa N0 (HHAHCOB JM3HHT ca BKIOYeHW B oOmara
CTOHHOCT Ha JPYTH 3a1bIkeHHA B OpHi. 25.

3.16. MoxoaH HA NepcoHAIA

Jloxomdre HA HAeTH JIHMIIA NPEACTABIABAT BCHYKH (POPMH Ha BB3HATPAXKICHHE, MNPESAOCTABEHH OT
Jpy>KecTBOTO B 3aMAHA Ha NIOJIOXKEHHAA OT TAXHA CTPaHA TPYA.

(1) ITnanose c deghunupany snocxu

[Inan ¢ peduHMpaHd BHOCKK € IUIAH 32 JOXOIM CJIE[, HANMYCKaHe, cropel Koitro [lpyxecTBo Iulalia
BHOCKM HAa JIPyro JIALE W HAMA HMKAKBH NPAaBHM WIH KOHCTPYKTHBHH 3a0BIDKEHHMA Ja IUlauia
DOMBLIHUTEIHM ¢yMu criep ToBa. [IpaButencrsoro Ha PemyOmuka Brirapus HOCH OTrOBOpPHOCTTa 32
OCHIYPSBAHETO HAa NCHCHH IO IUIaHOBe 3a JedMHMpaHH BHOCKH. Pa3sxojmre mo aHraxwMeHTa Ha
JIpyecTBOTO Aa NpeBeX/a BHOCKM IO IUTAHOBETE 3a NeHHHpaHW BHOCKH, ce MPH3HABAT B Nedantu u
3ary0H TEKyLIO.
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3 EBPOHHC EKWBOT EAJ|

MPUIOXEHUA KBM IOJHUIIHHUS @®UHAHCOB OTYET (ITPOABIDKEHHE)
3ATOJIUHATA, TIPUEITIOUBATIIA HA 31 ZEKEMBPH 2017
Beuyru cymil ca nocodenu 8 Xuna0u 1e6d, 0CBeH aK0 He & YNOMeHamo Opyzo

3. 3uauAMH CYETOBOIHHE NOMUTAKA (IPOALIKeHER)
3.16. loxoam Ha nepcoBana (IPoALIKEHHE)
(2) Ilnanose ¢ dedhunupanu doxodu

TInas ¢ AeHHMpaHA DOXOOM € IUIAH 33 JOXOAH Clief] HayCKaHe, pasidued OT miaH ¢ Ae(HHHpaHH
BHOCKkH. HeTHOTO 3ammipkenue Ha J[py:KecTBOTO 3a IUIaHOBE ¢ AeGUHHPAHH JOXOIH C€ H3IUMCIIBA, KATO
ce MPOTHO3Hpa cyMara Ha GbeiuTe JOXOMM, KOHTO CIY:KHMTENMTE ¢4 NMPHIOOWIM B 3aMJHA HA CBOMTE
YCJIYTE B TeKyIOMA B MPEIXOOHH NEPHOIH; H TO3H JO0XOJ Ce JUCKOHTHPA, 3a Jia C¢ OIPEAeNH HEeroBaTa
HAcCTOALA CTOMHOCT.

Jpy/XecTBOTO MMa 3aJbIDKSHHE 3a M3IUIAlAHEe Ha IOXOJ P HAITyCKaHe HA TE3H CEOH CITYKHTEIIH, KOHTO
Cce MIEHCHOHMPAT B ChOTBETCTBME ¢ M3MCKBaHuATa Ha wi. 222, § 3 ot Konexca Ha Tpyna (KT) & brirapas.
Cro6pasto Tesu pasnopestu va KT, npu npekpardpaHe Ha TPYAOBHA JOTOBOD Ha CIIYXKHTEN, TPAA0OHT
NpaBO Ha MEHCHs, PaGoTONATeNIT KM3IUIama OGe3IMEeTeHHe B pasMep Ha JBe MeceuHM OpyTHu paboTHu
sarpraTd. B cayuadt ye paGOTHHKBT MIIM CITYKHTEIAT HMa HATPYNaH cTax oT 10 M moBeye ronMHH KbM
JaTaTa Ha IEHCHOHHMpaHe, 00e3IIeTeHHETO € B pasMep Ha IecT MecedHH OpyTHu paGoTHHM 3ammatu., KeM
IaTaTa HA OTYETa 3a (PHHAHCOBOTO CBHCTOSHME PHKOBOACTBOTO OlEHABA NPHONM3MTENHHMA PasMep Ha
NOTEHLMATHUTE DA3XOdM 33 BCHYKM CAyXuTend Ha 0asa Ha AOKIAJ, M3IOTBEH OT AaKTIOep 49pe3
H3MON3BAHETO Ha METO/A HA TIPOrHO3ZHHTE KPSAMTHH eMHHLN,

JpyecTBOTO MPH3HABA BCHMKH AKTIOEPCKM MeuantH H 3aryGH, Bh3HHKBAIIA OT TUIaHA 38 JeQuHHpaHu
JIOXO[IH B pa3Xo[y 3a NepcoHala B nedantu u 3aryou.

(3) Kpamxocpounu KoMneHcupyemu omcsCmeus

KpaTKoCpOYHHTE KOMIEHCHPYEMH OTCHCTBHA C€ OTHYHTAT Ha HEJHCKOHTHpaHA 6asa ¥ ce OTHACAT KaTo
Pasxof B epHOAa, KOraTo NOJIOXKEHHs TPYZ € PEAOCTABEH OT CIyKUTENHTE.

3abDKeHHe 33 KOMIEHCHPYEMH OTCHCTBHS CE IPH3HABA B pa3Mepa Ha CyMaTa, KOSTO ce odaksa na Obne
samiaTeHa noj (GopMaTa Ha IIApM WIH IUIaH 32 pasnpeelcHue Ha Iedanbara, ako JIpyxecTBOTO MMa
HACTOSAIIO TPABHO WK KOHCTPYKTHBHO 33/BIDKEHHE J1a 3AIJIaTH CyMaTa KaTo pe3yJTarT OT IOJIO0KEH TPYA
OT CTY)KHTENIMTE B H3MMHAN MEPHOX M KOTATO pasMepa Ha 3aTbDKEHHMETO Moxe Aa Obje HamexamHo
OmpeneneH.

(4) Kpamrocpounu 00x00u HQ Haemu auya

3ab/DKEHHS 33 KPATKOCPOYHHTE NOXONHM HAa HAETH NHIA Ce ONCHARAT Ha HENMCKOHTHpana 0a3a W ca
OTYETEHH KaTO Pa3xo]l, KOTAaTO CRBP3aHKTe C TAX YCIYTH ce IpenocTasaT. [lacue ce mpusHaBa 3a cymara,
KOATO € OYaKBa /1a §b/Ie H3IUIATEHA 110 KPaTKocpoueH OOHYC B NapH WITH IUIaHOBE 3a pasnpenelieHHe Ha
nevanbara, ako J[py’KECTBOTO HMa MMPaBHO WM KOHCTPYKTHBHO 3a[(b/UKSHHE Aa 3alUIaTH TasH CyMa KaTo
PE3YATAaT OT MHHAIM YCIOyrd, NMPEAOCTABEHH OT CIYXKMTE], W 3a[bDKEHHETO MOXE fla ¢e ONCHH
HajexaHo. JIpy:KecTBOTO MpU3HABA KATO 3aIb/DKeHHe HEIHMCKOHTHpaHATa CyMa Ha OLCHEHWTe Pa3XoqH
IO TUIaTeH TOJHUIIEH OTIYCK, O4aKBaHU Aa GbAAT 3aIUIaTeHH Ha CITYXHTENUTE B 3aMAHA HA TPYAA MM 3a
H3MUHAIUS OTYETEeH TIEPHO,

3.17. CpaBunTesina uagopManus

KeaeTo e Heo6x0AMMO, CpaBHATENHATA HHGPOPMaLBA ce NpeKknacuduumupa, Taka 9e Ja € B ChOTBETCTBHE C
NPOMEHHTE, HACTHITHIIM [IPE3 TEKYIlaTa TOAHHA.
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31 EBPOHHC XHBOT EAJl

OTYET 3A TIPOMEHUTE B COBCTBEHHKA KAIIUTAJI
3ATONUHATA, TIPUKITIOYBAILA HA 31 JEKEMBPH 2017
Beuuicu cymu ca ROCoYenY 6 Xunidu 1e6a, 0CEeN aKo He € Ynomenamo 0py2o

3. 3aayuMH CYETOBOJAHH NOJMATAKHA (MPOAbEEHHE)
3.18. ChmecTBeHH CY€TOBOAHH NPeNeHKH, NPAGIHIHTENHH ONEHKH H NPeAN0J0KCHAA

Hsroreanero Ha (MHAHCOBMA OTYET HAjiara PBHKOBOACTBOTO A3 HANpaBH IPEHEHKH, NMPHOITH3HTEIHH
OLIEHKH ¥ NPEANONOKEHHA, KOHTO BIMALT BEPXY CTOHHOCTTa Ha OTYETEHMTE MPHXOAW, Pa3XOAH, aKTHBH
¥ [IACHBH M ONOBECTABAHE HA YCIIOBHMTE 33ABJDKEHMA KBbM JiaTaTa Ha otueTa. HecHrypHocTTa, CBBp3ana ¢
HANIPABEHHUTE NPEATNONMKEHUS H OIEHKA MOXKE Ja AoBenie 70 (DAKTHYECKH PE3yNTATH, KOMTO Hajmarar
CHIECTBEHH KOPEKUMH B OalaHCcOBaTa CTOMHOCT HA CHLOTBETHHTe AKTHBH M TacHBH B Onaecme.
OcHoeHMTE (aKTOPH 34 TOBA Ca ONKUCAHHU MO-IOITY.

TexuuueckuTe pezepsd Ha JpyKecTBOTO ¢e ONpPENEIAT OT OTTOBOPEH aKTIOEP, KOHTO € JIHLIEHSHpaH OT
Kommucusra za ®unancos Hagzop.

Matemaraveckn pe3epe

Jpy»KeCTBOTO NpaBH NMpeLeHKa Ha o4akBaHusa OpoH CMBPTHH CITyyaM 32 BCSKA NOJIHHA, KOSTO € HIIOKEeHa
Ha pHcK. Te3u MpeneHKn ce OCHOBABAT HA HALIMOHAHUTE Ta0JIMIM 38 CMBPTHOCT, KOKTO Cd KOPUIHpPAHHU ©
e(eKTH OT ucTopHdeckus omuT Ha Jlpyxecrsoro. B ciyvaure Ha nogoOpsBaHe Ha MOKa3aTenure 3a
CMEPTHOCT B PE3YJITAT HA MOBHMIIEHO KAYeCTBO HA MeNUIIMHCKO 0OCTyXKBAaHE W COLMAIHH YCJOBHS C€
HpagsT HY>KHMTE KOPEKLIMH B [IPELICHKHTE.

Habmopasa ce CHUIECTBEHA HECHTYPHOCT o00ade, MO OTHOIIGHHE Ha BIMSHHETO Ha CNHACMHHMTE H
NPOMEHHTE B CTHJIA HA JKHBOT KATO TIOTIOHOIMYLIEHE, XPAHHTCJHH HABUIA H HABHLMTE 3a (u3Muecka
NeHHOCT, KOMTO MOTAT A2 JOBEIAT IO BIOIIABAHE HA [I0KA3aTE/IUTE 38 CMbPTHOCT.

JpyKeCTBOTO TPARH HY)KHHTE TPELICHKH 3a OposA Ha CMBLPTHHTE CIIydYaw, 3aCTPaXOBATENHUTE NPHXOAY,
HHBECTHIHOHHMTE MPUXOAH M aIMHHUCTPaTUBHHTE Pa3sXOAM TNPH CKIOYBAHETO HAa ABITOCPOYHATE
3dCTPAXOBATENIHA JOTOBOPH ¢ (PHKCHpPaHH W TIapaHTHpaHH YCJOBMA W JOTOBOPH C €JIEMEHT Ha
TOILIHHATENNEH, HErapaHTHPaH JI0XO0.

lpenenkure Ha JIpYy»KECTBOTO 32 OTYETEHMTe M HCOTHETEHWTE 3arybM M OINpPENeNsiHETO HA
34CTPAXOBATE/HUTE Pe3ePBK M Bb3CTAHOBHMATA CTOHHOCT Ha JIe/Ia Ha TIPe3acTpaxoBaTelld e Nperiexar
# OOHOBABAT NOCTOSAHHO, KATO KOPEKLMHTE OT TO3H IPETNel e OTPasfABAT B OTYETA 33 BCEOOXBATHHA
poxon Ha Jpyxecteoto. IlpolleckT ce OCHOBaBa HAa OCHOBHOTO MONYCKAHE, Y€ MHHAIHAT OIIMT,
KOPHTHpPaH ¢ eeKTa OT TeKyluTe 06CTOSTeNCTBa U TPEH/IOBE € MOAXOAAINA OCHOBA 33 TpeBHiIAHe Ha
epexTa oT OBACIHKTE CHLOMTHS.

IIpollechT 3a onpeleisHe Ha [AONYCKAHHATA € TPEHA3HAYEH 3a M3YMCIABaHE HA OOCKTHBHH
NpHONM3ATENHA OLICHKH Ha HAW-BEPOSTHHS WIM OYAKBAH H3XOJ OT 3acTpaxOBATEIHWTE CHOMTHS.
HaTounmipTe Ha WHGOpPMALHS, KOMTO C€ U3MOJI3RAT 34 JOMYCKAHHATA Ca BTPELIHO H3TOTBEHH, KaTo ce
H3MION3BAT NPOYMBAHMS, KOMTO Ce NpoBekIaT rojumHo. Jlomyckammara ce npoBepsBaT, 3a na ¢e
MOCTHTHE ChOTBETCTBME ¢ HaOMIONABAHHTE TA3apHM TEHASHLMM MM Apyra 1ybnukysaHa HHOOpMaUmA.
3a ;omycKaHuATa ce M2M0JI3Ba Hali-peye HH(OPMALMATA OT TEKYIIMTE TPEHAOBE H B CITYHIANTES, IIPH KOUTO
¥UMa HEAOCTAThYHZ MWHGOpPMAUHMA 3a M3TOTRAHETO Ha HaAEKAHA OLEHKA Ha pPasBHTHETO Ha
3acTPaxoBaTeNIHUTE COMTHS ce NPaBAT NO-TPEANa3IiBH 0Ny CKaH s,
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371 EBPOHHC KHBOT EAJ]

MMPAJIOXEHH A KbM I'OJVIIHUA ¢TUHAHCOB OTYET (IPOJBJKEHUE)
3ATOJIMHATA, TPHMKJTIOUYBAIIA HA 31 IEKEMBPH 2017
Beouyry cymu ca nocovenu 8 xuwiadu 164, 0CBEH KO He € YROMeRamo opyao

3. 3paYHMH CYeTOBOAHH NOJHTHKH (IPOXb/LKCHHE)

3.18. CrmecTBeHH C¢YEeTOBOAHH NpeNmEeHKH, NPHOJAH3IHTEIHH ONEHKH H TpeAnoJIoKeHus
(npogbiKenne)

3a pawsnrocpounud ¢y OusHec JIpy»KECTBOTO PEOBHO OLEHABA TEKYIIMTE CH 3a]IbIDKEHHA 38 a/IeKBATHOCT.
Usnonsepanure npeanonokeHHs BKTIOYBAT o4yakBawusa Opoil M BpeMe HA CMBPTHM CIlyvau, OTKYIIH,
Pa3sxoy ¥ BE3BPALIaEMOCT NPe3 pHCKOBHA nepHod. OCHOBHMTE AOIMYCKaHUA, KOHTO J{py»kecTBOTO npaBu
TIPH KAJKYJIHpaHe Ha TbIACOCPOUHMS GU3HEC ca IO OTHOLIEHHE Ha CMBPTHOCT, 3a00N€BAEMOCT, pasXoaH U
pefoBHOCT Ha nopteiina.

3a BCEKM THII IOTOBOP C€ CENICKTHPa MOAXOAAA Tab/IHLa Ha CMBPTHOCT, KbJIeTO TApH(UTE /1a 0TpasaBaT
OwaKBAaHATA CMBPTHOCT, Ha 0a3a Ha Ma3apHK AaHHH M orvTa Ha JlpyKECTBOTO npes NPEIXOJHHUTE TOAUHM.
BpeMeHHaTa ¥ Tpaiina 3aryba Ha TPyIZOCHOCOOHOCT ce& H3YHCIABAT C NOMOITA HA aKTHOSPCKH METOAH,
OTHOBO Ha 0a3a Ha na3apHM JaHHH ¥ [IpeIMIIEH OMUT Ha Jpy>KecTBOTO.

Pe3seps 3a NpeAcTOSIH NIANAHAS

Pe3eperT 3a npeACTOALIM WIANAHAA BKIIOYBA 33JE/DKCHAS N0 NPEIIBEHH, HO HEW3IUIATEHH MPETCHIHH
(RBNS) xbM faTaTa Ha PUHAHCOBHA OTYET, KAKTO M RE3HHAKHAITH, HO Henpeassenu npeteHime (IBNR).
3aALDKEHHITA 10 NPEAABEHM, HO HEeHM3IUIATeHM INPETEHLHH ca OLECHEHM HHAMBHIAYAJIHO 33 BCAKa
npeTeHnEd HA Oa3a Ha Hali-no6para npelieHKa 33 OYAKBAHWTE H3XOAAIM IADHYHH NOTOLH 38 TAX.

Oneskara Ha 3anbpkeHHaTa 3a IBNR ce OCHOBaBa Ha NpeToNoKEHHETO, Y€ ONUTHT Ha JIpyKeCcTBOTO B
PasBHTHETO Ha NpPETEHIHM OT MHHANH T'OJHHH MOXE [id CE M3MO3Ba 3a NMPOrHO3HpaHe Ha OBACHIOTO
pasBATHE HA TPETEHIMWTe M HA KpaliHUTe 3aJb/DKCHMA 10 TaX. PasBuTHeTO HAa MpeTeHUHHTE Ce
aHa;M3Mpa Mo roawHa Ha cvOuTHe. JIOMBIHMTE/NHA KauecTBEHA MPEUEHKA ce¢ NPaBH 3a OLECHKAa Ha
CTEIEHTA, AC KOSTO MHHAIIMTE TEHASHIAA MOXE 12 He ¢a TIPHJIOKHAMH B ObJcIIE.

IMose3en XXKHBOT HA MAT¢pPHAIHH H HEMATEPHAIHH AKTHBH

OuakBaHHAT CPOK HA H3MON3BAHE Ha ABITOTPAHHMTE MATEPHAIHH H HEMATEPHAITHA AKTHBH CE€ MPEIIeKna
NEPHOAMYHO W C€ IpoMeHs, Korato ToBa € Heobxonumo. Ilpunaramure ot [IpykecTBoTo
aAMOPTH3ALIMOHHY HOPMH ca omoBecTeHH B npui. 3.7 u 3.8. IIpu onpeaensine Ha MOJE3HMA SKUBOT 3a
coTyepHUTE NPOLYKTH Ce OTYMTA TAXHATA CTICIM(HUKAa W HAMEPEHHMATA HA PLKOBOCTBOTO 32 IIEPHOAA Ha
TaxHaTa ynotpeba. CranmapreH coTyep ¢¢ aMOpPTH3Hpa 3a INEPHOA OT 4 rOAMHH, Thid KATO C¢ OTYHTa
OBp3Ms TEMIl HA pa3BUTHE HA TEXHOJNOTHWTE B Tasy obmacT. 3acTpaxosaTenHHAT OusHec codryep ce
aMOPTHZHpA 32 II0-ABALI [IEPHO, THH KaTo To#H € paspaboTeH CICMAIHO 32 HYKIWTe Ha [IpyRecTBOTO H
Heroara creuuduxa ofycnapa IBTBr IEPHOJ Ha ynoTpeba.

Cnpageausa croiigocT HA PHHAHCOBHTE HHCTPYMEHTH

OnpeessHETO Ha CNpaBeIMBaTa CTOHHOCT Ha (GHHAHCOBHATE MHCTPYMEHTH 32 LIEJIUTE HA OTYHTAHETO H
OTIOBECTABAHETO M3MCKBA PHKOBOACTBOTO Jia HATIPARH NPETICHKA 33 IOAXOIAIIHTE METOAH 32 OLIEHABAHEe H
BXOJIALIMTE JAaHHH 3a MOAENH, KOMTO He ca (asWpaHH Ha HamuuHa (uuancosa MHGopMammd. IIpe
OTIpeJieIAHE Ha CIIPaBEIMBATa CTOMHOCT ¢e MPABAT NpPEATONOKEHH, KOHTO Na3apH¥ YJaCTHHIH Ouxa
Hanpaeuny Ha 6a3a cBog Hali-700bp HKOHOMHYECKH HHTEPEC.

JIpy*ecTBOTO NpHIara OUEHHTENCKA MeTOIM, KOMTO ce fasupaT B MAKCHMAIHA CTEIEH Ha MOAXOAALIHA
HaOMOAaeMH Na3apHU JAHHM H Ce CBEKAA /10 MMHEMYM H3IIO/I3B2HETO HA HeHaOMoJacMH BXOMAIIHA
AaHHH. BLOpeku TOBA CHIMECTBYBA HECHTYPHOCT IO OTHOLUEHWE Ha ObIEINNTe HHBA HA CIIPABETHBHTE
CTOMHOCTH HA (MHAHCOBHTE HHCTPYMEHTH.
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31 EBPOMHC ZKHUBOT EAJ{

TNIPUNIOKEHHMA KEM I'COULTHUS GMHAHCOB OTYET (ITPOTL/DKEHHE)
3A TOMUHATA, IIPUKITIOYBAILIA HA 31 IEKEMBPH 2017
Beunku cymu €a ROcodeNy @ Xunadu 1ega, 0C8eH aKo0 He e YHOMeHamo Opy2o

4. CnipaBeaJIHBa CTOHHOCT

Koraro e BB3MOKHO, Jpy>KeCTBOTO OLEHsABA CIpaBeIMBaTa CTOHHOCT Ha €WH (JMHAHCOB HHCTPYMEHT,
M3MON3Baliku GOPCOBMTE LICHH HA AKTHBHHSA Iasap 3a To3d MHCTpyMmeHT. IlasapeT ce cumra 3a akTHBEH,
ako OOpCOBHTE LEHH ¢a DPETryJISpHH H JIECHO JOCTHIHHM H NpPEJACTABIABAT AKTYATHH M PENOBHO
OCHILECTBABAHM TNPEKH MA3apHH CACTKA. AKO Ma3apsT 3a JaieH GHUHAHCOB HHCTPYMEHT HE € aKTHUBEH,
JIpy>kecTBOTO YCTAHOBsIBA CIIPaBEIMBATA CTOMHOCT, H3NON3BaiikhM wneHoOOpasyBalld MOASNH WIH
TeXHHKH Ha AMCKOHTHMpPaHe Ha mapuuHuTe notorw. Mz26paHara TexHHKa 3a OIIEHKA M3II0/I3Ba MAKCHMAITHO
Na3apHUTe JAHHM, Pa3udTa BH3MOXKHO Hai-Manko Ha cnenpdmuHyu 3a JlpyKeCTBOTO OICHKH, BKJIFOYBA
BCHYKH (aKTOpPH, KOWTO YYaCTHHLIMTE B Masapa OMXa B3eNH MpeABHJ NpH ONpeACIAHETO HA LiCHA, H €
CHBMECTHMA C TIPHETHTE MKOHOMHYECKH METOIOJIOTHH 33 IleHoo0pasyBaHe Ha GQHHAHCOBH HHCTPYMEHTH.

Tabnuuara mo-gomy nupeicTaBs aHAIW3 Ha (PHHAHCOBUTE HMHCTPYMEHTH, OTYETE€HH NO CIPaBe/UIHBA
CTOMHOCT B OTHYeTa 3a (UMHAHCOBOTO CHCTOAHHE CIOPEH H3MON3BAHHTE OLEHBUHH MeTOMH KbM 31
JexemBpu 2017 1. 1 2016 1.

31.12.2017 Huso 1 Hugo 2 Hupo 3 O6mo
OUHAHCOBH aKTHEBH IO CHPABEIHBA CTOMHOCT 8,697 2.261 ] 10,958
B Tievyanbara u zarybara
OHHAHCOBH AaKTHBH Ha Ppa3’nojIoKeHHe 3a 4 ) i 4
npofax6a
Obmo 8,701 2,261 - 10962
31.12.2016 Hupo 1 Hugo 2 Hapo 3 Oburo
(QMHAHCOBH aKTHBH IO CIpaBe/IMRa CTOMHOCT 10,551 ) ) 10,551
B neqanbara M 3arybara
(DHHAHCOBH dKTHBH MHA pPAasMoNiQKEHHE 33

9 - - 9
npopaxba
O6mo 10,560 - 10,560

Cnpase/yMBaTa CTOMHOCT HA NAPHYHWTE CPEACTBA H IAPHYHH CKRHUBAJECHTH, ACMOIMTH B OaHkm,
TBProBCKM M JPYrH B3€MaHWs M 3aQb/DKeHMs e OmMska Jo TsxHata 6amancoBa CTOHMHOCT, mOpajy
KPATKOCPOYHKA XapaKTep Ha Te3H aKTHBH H NACHBH.

(DuHAHCOBHTE AKTHBH, OTYMTAHH O COpaBEeAJIMBA CTOHHOCT B mevanfara M 3arybara, IPHTEKABAHH OT
JIpyeCcTBOTO TPEJCTABNSBAT MPEAMMHO IIeHHM KHIDKA, Komto ce ThpryeaT Ha Coduiicka @oHmoBa
Bopca (C®OB) 1 KbM Kpas Ha OTYETHHA NEPHOJ] Ca OLEHCHH Ha Oa3aTa Ha Ma3apsd KOTUpoBkH Ha COb.
Topany orpaHuuenus B o0eMa M crellM(pHKH B XapakTepa HA ThPrOBHATA HA Te3W LEHHHTE KHIXKa
ChIIECTBYBA HECUTYPHOCT OTHOCHO TOBA JIalTH CIIpaBeyTHBaTa CTOMHOCT Ha ICHHHTE KHHXKa, OnpeeicHa
Ha Ga3a mazapHu KOTHPOBKY Ine Obje MoAKperieHa OT Nasapa NpH OBIeIny CAETKH.

5. YnpasieHHe Ha 3aCTPAX0OBATEIHAS PHCK
5.1. Iletn @ MOJIHTHKH 33 YIPABJICHAE HA 32CTPAXOBATC/IHAN PHCK

OCHOBHATA 3aCTpaxOBAaTeNHa JEHHOCT, M3BbpmBaHa oT JIpyecTBOTO moeMa pHCKa OT 3aryba OT Juia
WJIH OPTaHH3al|H, KOHTO ¢a IIPeKH CyOeKTH Ha PUCKa.
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3] EBPOMHC KABOT EAJ]

NPHAJIOKEHWA KBEM TOIUINHWA ®PUHAHCOB OTUET (TPOABIDKEHHE)
3A TOOUHATA, IIPUKJIIOUBAIIA HA 31 JEKEMBPH 2017
Beuuxu cymu cg nocoden 68 Xwisdu 1eeq, 0CeeH akg He e YROMeRamo opyo

5. Yopas/ieHue HA 3acCTPAX0OBATEIHAR PHCK (IPOAbKEHHE)
5.1. Iesin B MOJMTHKH 34 YHPABJIEHAE HA 3ACTPAXOBATETHAA PHCK (IPOAB/DKERAE)

TakuBa pHCKOBe Morar ga ObAAT CBBP3aHH CBC 3aAB/DKEHUE, JKHMBOT, 3ApaBe WIH 3JIONONYKH CHC
37paBeTo, (PMHAHCOBM HJIM APYTH DPHUCKOBE, NPOH3THYALNM OT JAiCHO 3aCTPaXxoBaTellHO ChOuTHE.
Jpy>KeCTBOTO € M3JIOKEHO Ha HECHTYPHOCT, CBbp3aHa C BPEMETO H pasMepa Ha NpeTeHIMHUTe IO
aorosopa. JIpy:KeCTBOTO, CBIIO Taka, € HMIIOKEHO Ha Ma3apeH PHCK 4Ype3 3acTpaxoBaTelnHWTe H
WHBECTHIHOHHHTE CH ACHHOCTH.

JpysKecTBOTO YIIPaBJ/IsBA 3aCTPAXOBATENHHA CH PHCK Upe3 OrpaHHYEHHs Ha 3aCTPaxoBaTE/HHTe THMHTH,
npoueaypuTe 3a onobpseane Ha TPAH3aKLMM, KOUTO BKITIOYBAT HOBHM MPOAYKTH HJIK KOMTO HANBHINABAT
onpefeneHUTe JMMHTH, METOAWTe 3a UeHooOpasyBaHe, ICHTPATH3HDPAaHO YNpPaBICHHE Ha
Npe3acTPaxOBaHETO H MOHMTOPHHT HA RH3HUKBALIATE BBIIPOCH.

JIpy»eCTBOTO M3NOJI3Ba HAKOIKO METOJA 32 OIIEHKA H KOHTPOJ Ha 3aCTPaxOBaTE/HATE PUCKOBE KAKTO 32
HHAMBHIYATHHTE BHUIOBE 3aCTPAXOBAHM PHCKOBE, TaKa W 3a oOmMTe pHCKOBE., Te3H METONH BKIIOYBAT
MOJENH 33 H3MEPBaHe HA BETPSMIHKA PHCK, aHAIM3H HA YyBCTBUTEIIHOCTTA, CLICHAPHIAHH aHA/IM3K H CTpeC
TECTOBe.

TeopuAta Ha BEPOATHOCTHTE CE NPWIAra NpH 1eHoo0pasyBaHeTO M MPOBH3HMPAHETO Ha noprdeiina or
3acTpaxoBaTenHy nouiy. OCHOBHHAT PHCK CE CBCTOH B TOBA, YECTOTATA H Pa3sMEPET Ha IIPeTEHLHHATE Aa
OBAAT MIO-TONEMH OT OYaKBAHHTE.

3acTpaxoBaTeHuTe ¢HOHTHA ca NPOMIBOIHE II0 CBOATA NPHPOAA M NeiicTBHTeNnHMAT Gpoit 1 Mamab Ha
CHOMTHATA IIpe3 BCAKA eflHA TOJKWHA MOXKE 1a BapHpa OT OYaKBAaHHUTC, M3YMCIICHH 4upe3 obWualinuTe
CTATHCTHYECKH TEXHHKH.

5.2. CTpaTerns mo cKI0YBAHE HA NOJIUIHATE

ToxnHcBaYecKaTa CTpaTerds Ha JIpy»ecTBOTO MMa 3a €] NOCTHIaHETO Ha AMBepcHuMKanysd, 3a ga ¢e
ocurypy Sanancupad mopTdeiin U ce OCHOBABA HA HAPACTBAII MOPTQEHT OT CXOIHM PHCKOBE HAKOIKO
FOJIMHY NOAPEA, KATO C6 0YaKEA TORA J]a HAMAIH IPOMEHIHBOCTTA Ha Pe3yrara.

5.3. Ilpe3acTpaxoBaTeTHA CTPATETHA

JIpyeCTBOTO MPe3acTPaxoBa HACT OT PHCKOBETE, KOMTO 3allMCBa, 33 A2 KOHTPONHPZ EKCIIO3HIUHTE CH
KM 3ary0H 1 1a 3aI0UTaBa KAITUTATOBHTE CH PECYPCH.

JIpyXecTBOTO IeAHpa 3aCTPAXOBATENHMA PHMCK, 33 Jia OTPAHWUM EKCIO3MIMATA KbM 3ary0H IpH
HOANMCBaYecKa JEHHOCT MpH paxIMYHU JOrOBODH, KOHTO NOKPHMBAT HMHIAHBHAYAICH DPHCK, TDYNOBH
PHCKOBE MIIH OIpEAC/CHH JIHHMK Gu3HecH, NOJHOBABAHA Ha roaumHa 6a3a cpokose. Te3n HOroBOpH 3a
Npe3acTpaxoBaHe pasnpeieNaT PUCKa H MUHAMM3HPAT edekTa oT 3arybure. Cymara Ha BCEKH 3a)(b[Kan
PHCK 3aBHCH OT OLIEHKATA HA CIeLMUYHMA PHCK Ha rpynara, KOHTO IpH ompeaeneHH OOCTOATENCTRA
JOCTHTA IO JMMWTH, OasMpaHu HA XapaKTepuCTHKHMTe Ha mnokpuruero. IIpM ycmoemsta Ha
Npe3acTpaxoBaTeHUTe JOTOBOPH, MPE3acTPaXOBaTEAT C& ChIIacsBa [a BE3CTAHOBH Il€IHPaHaTa CyMa B
cnyd4aii, ge 00e3MEeTEeHHETO € ILIATEHO.
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3/{ EBPOHHC )KHBOT EAJ],

TTPHJIOKEHHA KbM rOJUILHUA PHHAHCOB OTUET (IMPOABL/DKEHHE)
3ATOVHATA, ITPUKITIOUBAITIA HA 31 JEKEMBPH 2017
Bouuxu cymu ca nocoseny 6 Xunaou 1eed, 0C8eH aKo He e YHOMeHamo Opy2o

5. Yopasienne Ha 3aCTpaXoBaTeJHHA PHCK (NIPOAL/KEHHE)
5.3. Ilpe3acTpaxoBaTe/IHA CTPaTerHy (NPOALKEHHAE)

JpyxectsoTo, 00ade, 3ama3pa OTTOBOPHOCT KbM JFLPKATCIIHTE HA MOIHLIM 10 OTHOLIEHHE Ha LieMpaHara
3aCTpaxoOBKa, aKO IIPe3aCTPaxoBaTeNlAT He ycmee J1a H3MBIHM 3aIb/DKCHHATA, KOUTO [OoeMa. 3a
ABArOCpodeH Ou3Hec, HHBOTO Ha M3HUCKBAHOTO IIPE3ACTPAXOBAHE CE€ OLEHARA Hpe3 H3IO3BAHE Ha
crieuuQpuaHO MOAeNTHpaHe Ha eKCIO3HIMATa Ha JIpyKeCTBOTO Ha PHCKOBE 110 XHBOTO3aCTPAXOBAHE.

Ilpu m3Gopa Ha mpesacTpaxoBaTen JIpymKECTBOTO B3éMa TPEABHA OTHOCHTENIHaTa CHIYPHOCT.
CurypHOCTTa Ha TIpe3acTpaxoBaTelld ce OleHABa Ha 0aza oOIECTBEHMs PeHTHMHI H OT NpPOBEACHU
BETPELIHH [IPOYYBAHHUA.

TlacusHO mpe3acTpaxoraHe ChAbPKA KPSAUTSH PHCK H aKTHBHTE MO MPE3acTPaXOBaHe ce OCYECTOBO/ISRAT,
KATO ce M3BAKIAT Pa3XOAMTE 3a OOE3UEHKM B Pesy/ITara Ha CIyYaH Ha HEIUIATEKOCIOCOOHOCT M
HeceOupaemu  cymH.  J[pyKecTBOTO  aHanmu3upa TeKymo  (MHAHCOBOTO  CBCTOSHHE  HA
IIPE3aCTPaXOBaTeUTe M TEPUOAMYHO NPErIeKAA CBOMIE Hpe3acTpaxoBaTelHM aHTaXuMeHTH. B
JIpyXecTROTO ca BhBEJSHH CTPOTH IpaBnia 3a u36op Ha NpesacTpaxoaTed. U360psT ce KOHUCHTpHpa
BBPXY [IPE3acTPaxXOBaTeNH ¢ BHCOK KpeauTeH pedmdHr. Ha Tpumecedme ce cnein pasBUTHETO Ha
IIpe3acTpaxoBarTelHaTa IporpaMa H TeKyllaTa i aieKBaTHOCT.

IMpes 2017 r. 1 2016 r. JIpy’KecTEOTO H3MOI3BA TPH MIPE3aCTPaXOBaTEIHK criopasyMenus ¢be Swiss Re, 3a
/12 KOHTPOJIMpA U3JIATAHETO Ha 3ary0H B pe3y.ITaT Ha e/[HO 3acTpaxorarenHo chburue. IIbpBHAT AOTOBOP
¢ HadwmHa gata Ha ckmousade 01.07.2008 r. e nponmopIMOHANEH eEKCHEACHTEH, IOKPHBAIN
TPaJMLMOHHKTE CTIECTOBHH H CMeceHH mponykTH Ha JlpyxkecTBoTo. BTOpHAT NOrOBOp ¢ HavanHa Aarta
01.07.2010 r. e nponopLHOHAJIeH KOMOHHUPaH ¢ KBOTHA H CKCUCACHTHA acT, MOKpUBAUL NOPTQeiina mno
33CTPaxoBKa ,,JKMBOT Ha Kpeautomomyuareny”. TpeTHAT AOroeop, ca HasanHa aara 28.12.2014 r.
nokpusa noprdeiina 1o 3actpaxoeka ,,00H4aM XUBOTA”.

5.4. YcoBHA HA 32CTPAXOBATEIHATE AOTOBOPH

VCIIOBMATA HA 3aCTPAXOBATE/IHUTE JOrOBOPH, KOMTO MMAT MaTepHaieH e(eKT BBpPXy CYMaTa, BpEeMETO U
HECHI'YPHOCTTA OT OBACIOM MapWYHH NOTONM, NPOH3THYAIIM OT 3aCTpaxOBATENHWTe IOrOBOPH Ca
MRIIOMKEHH NO-A0MY.

XapaxTep Ha DOKPHTHTE PHCKOBE

OrneHKaTa 32 OCHOBHHMTE NPONYKTH Ha J[py:KecTBOTO H METOJMTe Ha YNMpABIeHHEe Ha CBbP3aHHTE CBC
3aCTPAXOBATEIHUTE IPONYKTH PHCKOBE €A IIPEICTABEHH KAKTO CIICIBa:

OO61H 3aCTPAXOBATEIHN JOTOBOPH — JKABOTO3ACTPaX0BaHe
XapaKkTepHCTHKH HAa OPOIYKTHTE

. CMeceHHTe 3aCTPAXOBKH JKHBOT CBbOBIKAT €JHOBPEMEHHO CIECTOBEH M PHCKOB ENEMEHT.
3acTpaxOBaHaTa CyMa € [IATHMA Ha [10-PAHHATA OT JaTaTa Ha CMBPTTA Ha 3aCTPAXOBAHOTO JIHLE U
IaTaTa Ha M3THYAHE Ha CpPOKAa Ha 3acTpaxoBkara. IIpuTexaTensT HA Takaba MOJHLA HMA
BE3MOKHOCT 3a OTKYN CleA H3THYaHe Ha onpefened mnepaoa. CpOTBETHa dacT OT
3aCTPaxoBaTeIHaTA CyMa C€ M3IUIAINA IPY BPEMEHHA MM TpaiiHa 3ary6a Ha Tpy@ocnocobHocT B
CNIEACTBHE Ha 3JIOTOTyKa Wi BonecT.
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371 EBPOAHC KHUBOT EAJI

ITPHIIOXEHHMSA KEM I'OJUIIHNA ®PHHAHCOB CTYET (ITPOTBJEXEHHE)
SATO/UHATA, ITPUEKJIIOYBAIA HA 31 JEKEMBPH 2017
Beuuxu cymu ca nocouen 6 XUIAOU 1€6q, OCREH GKO HE € YROMENamo Opyao

5. YopaBJieHHe Ha 3aCTPaxoBaTeIHHH PHCK (IPOABLJEKEHHE)
5.4. YcioBHA Ha 32€TPAaXOBATETHATE AOTOBOPH (IPOAL/LKEHHE)
XapaKTepHCTHKE HA NPOAYKTHTE (MPOXb/HKEHHE)

=  3acTpaXxOBKHTE JKHMBOT, CBbP3aHH ¢ MHBECTUIHOHEH QOHZ ca B JicBa. NHBECTHIMOHHMAT PACK H
TOJI3H Cca 3a CMeTKa Ha 3acTpaxoeanure. IIpoAYKTHT € THIIHYHA 3aCTPaXOBKa, CBbp3aHa ©
WHBECTHLIHOHEH (oHf, Mpeanarama caeaHuTe IoJBH:

- IO TOJAMOTO MEXIy rapaHTHPAHATA 3aCTpaxoBaTellHa cyMa H HabpaHarta cyma 10 CMETKaTa,
B ClTyvaif Ha CMBpPT Ha 3aCTpaxoBaHHA MO BPEME Ha CpoKa Ha [OIMUATa HITH

- CTOMHOCTTA Ha CMETKaTa, B CIIydaid HA NPExHBABAHE HA 3aCTPAX0OBAHHA JO Kpad Ha CPOKa Ha
MONALATA.

5.5. Yupagnaenne Ha 32¢TPAXOBATE/HAS PHCK

Beanbk TOAMIIHO C€ NMPABH AHAJIM3 HA OCHOBHWTE PHUCKOBE, BIUIOYEHM B YCIOBMATA HA IOJTHIIUTE.
OCHOBHHTE PUCKOBE BKIIOYBAT PHCK CMBPTHOCT, PUCK HETPYAOCNOCOGHOCT H PHCK OCBOOON/IaBAaHE OT
npeMHH NOpagH HeTpymocmocoOHocT. [lpM HampaBeHHTe aHaIM3H HA HHBOTO HAa CMBPTHOCT €
YCTAHOBEHO, Ue He © Heo0X0OuMa peBH3HMs Ha TabNMuiaTa 3a CMBPTHOCT H3NON3BaHa oT JpyxkecTtBoTo.
IIpeaBnaeHUTe B MpeMHUTe ACOABKH 3a pHCKAa HETPYAOCHOCOOHOCT ca JMOCTATHYHH 34 H3IUIalIaHe Ha
obe3nieTeHHATa IO TORU PHCK.

6. YupaBieHHe Ha (PHHAHCOBRA PHCK
Bueenenne @ o0mI mperieq
JIpy>eCTBOTO € M3TI0KEHO Ha CICTHWTE BHAOBE PHCK NPH ONEPALMKTE CH ¢ GHHAHCOBM MHCTPYMEHTH:

Kpenuren puck
JIuxeeH pHCK
Banyrten prck
JIukBBAEH PUCK

Topa mpunokeHHe Nasa HHGOPMALHA 32 SKCIIOSHIHUTE Ha JIPYIKECTBOTO KBM BCEKH OT FOPETOCOUYeHUTE
PHCKORE, LIeJINTe, IOHTHKY M MIPOLIECH 32 H3MEPBAHE H YIpPaRIIeHAe Ha PHCKA.

O6mHa moJ0XeHUA NPH YIPABJIeHHE HA PHCKA

[ToNMTHKHTE 3a ynpaslieHHe Ha PUCKA Ha JIpy:KeCcTBOTO BKIIOYBAT AHATHM3 HA PHCKOBETE, ONMpPENCAIHE HA
NOAXOIALIY JIAMHTH 34 YTIpaBlleHHe Ha (PHHAHCOBHS PHCK, KAKTO K OMHCAHHE Ha KOHTPOJIHH NPOLEAYPH,
KOHTO HAMalABAT BIHAHHETO Ha (PMHAHCOBHS PHCK BBpXY Aeiinocrta Ha [JlpyaxecTBoTo. IlomuTukeTe H
CHCTEMMTC 3a YTIDABJIEHHE HA PHCKZ CE MpernexaaT NMEpHOAMYHO, 33 Ja €€ OTpasiT NpoMeHuTe B
nasapHaTe ycnosua. JIpy)KeCTBOTO MMa 3a IieN Ja pasBHE MOAXOAAa KOHTPOIHA CPeAa MOCPENCTBOM
nogxoaamu o0ydeHH, IpIIaraHe Ha IpogeCHOHAIHH CTAHIAPTH Ha YIIPaBIeHHe Ha PUCKA M IEKBATHH
KOHTPONHH NPOLEeIypH.
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3]] EBPOAHC KXHABOT EAJ[

MPAJIONKEHWA KEM F'OIUIITHAA ®HHAHCOB OTYET (ITPOABLJDKEHHE)
3ATONUHATA, IIPUKTIOUYBAITA HA 31 JEKEMBPH 2017
Bewuku cymu ca Rocoveny ¢ xunadu 1e6d, ocseH aKo He e YROMEHamo opyeo

6. Yupapacaue Ha PpHHAHCOBHSA pHCK (MPOAL/LKEHHAE)
CLOTBETCTRHE MeX/Iy AKTHBATE H NACHBHTE

JIpy>X€CTBOTO aKTMBHO YNPABIABA AKTHBHTE CH KaTO H3MON3BAa TOMAXOA, KOHTO GanaHCHpa KawgecTBO,
JVBepcH(UKAIMA, CHOTBETCTBME MEXJYy AKTHBHTE H TACHBHTE, JIMKBHAHOCT M BbH3BPBIIACMOCT Ha
HMHBecTHIHHTE. llenTa HAa WMHBECTHIMOHHHMA NpOIleC € Aa ONTHMH3Mpa HHBECTHUMOHHHA JOXOI,
KOPHTHMpaH C PHCK4, KATO TapaHTHpa, Y€ AKTHBMTe M IACHBHTE C€ YNpamispaT Ha 6a3a Ha MapU4HHA
MOTOK H TeXHHA MarypuTeT. OTHET 3a CHOTBETCTBHE Ha HHBECTHLMHTE CPElly HETHHTE 3aCTPAXOBATEIHH
pe3epBH ce H3TOTBA M NPEACTaBs Ha TpuMeceure Ha KoMucua mo Ounancos Hapsop.

6.1. Kpenuren pack

PrxoBoncTBoTo Ha JIpY:KECTBOTO TpHIAra MONMTMKA HA TEKYIo HalinoneHHe M YNpaBAEHME Ha
KpeOuTHHA PHUCK. JIpyXKeCTBOTO YNpaBiaBa KPEOMTHHA PHCK IO OTHOIIEHHE HA CBOMTE B3eMaHMA 4pes
dHANIM3 W PETYNApeH Tperiiel HA CKIIOYEHHTE 3aCTPAXOBATE/NHH JIOTOBOPH, B3€MaHWATa OT GpOKepH u
Tpe3acTPaxoBaTelH. Jpy:KeCTEOTO HE H3MCKBA JOIIBAHUTEIHA rApAHIHY 33 (PHHAHCOBH aKTHBH.

TabGaunaTa mo AOMY NPEACTaBA Ka4eCTBOTO Ha (DPUHAHCOBHTE AKTMBH KaTO0 MAKCHMAlIHA KpeJuTHA
eKkcro3uiua, Ha 0asaTa Ha peHTHHrM OT pelTHMHrOBM areHlmM MyJMC, TaM KBOETO T€3H PEHTHHI ca

NPUWIOKHMH.

KpegnTen pefiTHEr Ha $EHARCOBATE AKTHBH

2017 2016

AOK 4 9
Peitmunz Baa3 4 9
KonexkTHBHE HHBECTHIHOHHH CXEMHA 89 189
bes peiimunz 89 189
Kopnoparasan ofnnranad 853 2,461
bez peliimunz 204 2,461
Peiomunz BB- 525 -
petimunzBB+ 124 -
JApyra KanuTAJOBH HHBECTHIHM 10,017 7,901
bes petimunz 2,261 7,901
petimune B+ 990 -
petimunz BB+ 638 -
peiimunz BBB- 6,128 -

Bemukn LK coberrenoct ma Jpyxkectsoto kbM 31 mekemepu 2017 r. u 31 nexemspr 2016 r. ca
eMHTHPAHH OT OBATapCKOTO MPABHTENICTBO.

6.2. JImxBen pHCK

Hanaranero Ha JIpy:KecTBOTO Ha MMa3apeH PHCK 3a IPOMEHH B JMXBCHMA IPOLICHT € KOHLCHTPHPAHO B
HHBECTHIHOHHHA My noptdeiin. IIpoMEeHH B MHRBECTHIMOHHHTE CTOMHOCTH, JB/DKAIIM C& HA TPOMEHH B
JTHMXBEHHTE NPOLEHTH, 00aue, C& HAMAIABAT KATO CE& OTHECAT M YACTHYHO C€ KOMNEHCHPAT MPOMEHH B
HKOHOMHMYECKATa CTOMHOCT Ha 3aCTPaxOBaTENHHTE pe3epBH. J{pyKeCTBOTO KOHTPOIHPE TA3H EKCIIOZHIIHA
9pes MePHOIMYEH Nperaes Ha CBOATE AKTHBHM H NACHBHM MO3KIMHM. 14M0cTHATA Lien Ha Te3H CTpaTeruy
€ Jla OrpaHM4H HEeTHHTE TIPOMEHH B CTOMHOCTTAa Ha AKTHBHMTE H IACHBWTE, IPOM3THYAINH OT JBIHKCHUATA
HA TAXBEHUTE MPOIIEHTH.
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3] EBPOMHC JKHBOT EAJ]

TNIPAJIOKEHHA KbM I'OUIEHHAA ®UHAHCOB OTYET (IIPOABJ/DKEHHE)
3A TOUHATA, IPUKJTIOUBAIIA HA 31 JEKEMBPH 2017
Beuuxy cymu ca nocoveni 6 Xundu 1ead, 0ceen axo He e YROMERAmo dpyzo

6. Yapapacane Ha $UHAHCOBHSA PHCK (NPOALJDKEHHAE)

6.2. JIuxsen pack (IPOALIKEHHE)

Makap de e MO-TpPyQHO Aa c€ H3MepH JIMXBEHAaTd UYyBCTBHTENHOCT HA 3aCTPAXOBATENHHTE MacHBH
OTKOJKOTO Ta3¥ Ha CELP3aHUTE aKTHBH JIO CTEIICH, B KOATO H3MEPBaMe TAKABa YYBCTBHTEIHOCT, BAPBAME,
y¢ JBIKEHHMATA B JIAXBEHHTE MPOLEHTY IUe NPeAH3BHKAT MPOMEHHM B CTOMHOCTTA HA AKTHBHTE, KOHTO

3HAYHTEIIHO I¢ KOMIICHCHPAT IIPOMEHH B CTOHHOCTTA Ha ITaCHRHTE, CBBP3aHH ¢ OCHOBHHTE IIPOIYKTH.

Cnenpamara Tabnuna ofobmasa uyBCTBHTENHOCTTa Ha (MHAHCOBMTE akTHBM Ha JIpyKeCcTBOTO IO
OTHOLIEHME HA NMXBEHHS PACK KBM [aTaTa Ha OTYETa 38 PHHAHCOBOTO CHCTOSAHHE.

UyBCTBMTENHOCT KbM TNIPOMEHATe Ha e(eKTHBHMTE JMXBeHH NPOLCHTH HA (UMHAHCOBMTE AKTHBH Ha
JpyxecTBoTO KBM 31 fekemspu 2017 r:

Ilnasama <Purcapana

JIHXBa aBxXBa be3IHxBenn O6mo
Jlenozuty B 6aHKK - 753 - 753
JILIK uHa pazmomoxeHHe 3a npoaakta 4 - - 4
KonekTHBHH HHEECTHLIMOHHH CXEMH - - 89 89
Kopniopatueru o61Mraimm 124 729 - 853
Jpyry KanuranosH HHBCCTHLIAK - - 10,016 10,016
Tlapuunu cpelcTBa ¥ NapUIHH €KBHBAJICHTH - 171 - 171
O6mo 128 1,653 10,105 11,886

UyBCTBUTEIHOCT KBM IPOMEHHTe Ha e(deKTHBHMTE TMXBEHH NpPOLNEHTH Ha (MHAHCOBUTE aKTHBH Ha
Hpy>xectBoro KuM 31 nekemspH 2016 r.

napama <PEKcHEpaHa

JIEXBA Jaxea BesanxpeHH O6mo
Jlerto3uTH B DaHKH - 303 - 303
JILIK Ha pasnonoxkeHue 3a npopaxta 9 - - 9
KoneKTHRHH HHRECTHIIMOHHH CXEMH - - 189 189
KopnopatHeHH oGnHraumu 2,257 204 - 2,461
Jpyry KanuTanoBH HHBECTHIIMH - - 7,901 7,901
IMapudHy cpencTEa H MapHIHY €KBHBATICHTH - 1,008 3 1,011
O6mpo 2,266 1,515 8,093 11,874

OuHaHcoBNTE macuer Ha JIpyxecTBOTO ca GE3AMXBEHH 110 CBOATA CBIHOCT.

6.3. BamyTen pECK

JIpy/KECTROTO € H3OXKEHO Ha BadyTeH PHCK B CIIEACTBME HA CACIIKH B UY:/ia BalyTa.

Kato pesynraT or BeBeXNaHeTO Ha Bamyren Gopa B Bearapud, GBarapcxust jieB € GUKCHpaH KbM

epporo. Tsit kato JlpyxecTBOTO mpencTaest (pMHAHCOBHA CH OTHET B JieBa, MOCNEAHUTe MoraT Aa Gbaar
TNOBJIMAHH OT ABIKEHAA HA BAYTHHTE KyPCOBE MEXLY BALYTH PAzTHIHK OT €BPOTO H OBLITapcKus JIEB,
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3 EBPOHHC X XHBOT EAJ]

TIPHUIOXEHWA KEM T'OTHUITHA A PHHAHCOB OTUET (IIPOABLIKEHHE)
3ATOIHUHATA, TIPUKIIIOUBAITLIA HA 31 JEKEMBPH 2017
Beuuxu cymu ca nocouenu @ xunadu nesq, 0cser ako He e YHOMEeHamo 0pyeo

6. Yupaerjenne Ha pEHAHCOBHSA PHCK (IPOAL/DKCHHE)

6.3. BanyTren prck (Ipoab/oKeHHE)

EXCNO3HIMATE HA BaJyTeH PHCK IPH OCHLICCTBABAHE Ha CACAKH BOIAT AO NevanOn WM 3aryOH OT
BATIYTHW Pa3JIHKH, NpPH3HABAHW B OTYeTa 3a BeceoOXBaTHHA J0X0J. Te3H EKCTO3HIMM Ce CHCTOAT OT

Napu4HUTe akTHEH Ha JIpY»KECTBOTO, KOMTO HE ¢4 JCHOMHHHMpPaHH B OTYETHAaTa BaTyTa. 1€ €a, KaKTo
cneaBa:

K®Mm 31 nexemepu 2017 Jesa Espo O6mo
AxrHBH

HueecTripn B LK Ha paznonoxenue 3a npoaaxda 4 - 4
HHpecTUIHH B GaHKOBH AEMO3UTH 753 - 753
MUHAHCOBYM aKTHEH TIO CIIPABEAITHBA CTOMHOCT B nedanbara U 10,869 89 10,958
3ary0ara

HHBecTHIIMM B TT0/132 HA KIHEHTH - 149 149
J4n Ha npesacTpaxoBaTes B pe3epsa 3a INpeCcTOAIIH 3 i 12
MAIAHASA

THproecky U JpyTH B3eMaHUA 1,065 212 1,277
IMapuyHu cpecTBa M TapHIHH EKBHBANCHTH 110 61 171
O6mo 12,833 511 13,344
IlacuBR

MareMaTH4YeCKH pe3epB 641 3,220 3,861
Peseps 3a npecTOAINH IIAIIAHHA 185 . 185
3acTpaxoBaTe/THH PE3EPBH MO 3aCTPAXOBKH XKHMBOT, CBLP3aHH C 104 45 149
HMHBECTHITHOHEH (POH/

3aaBKeHM TI0 3aCTPax0OBaHe U IPYTH RalbIDKeHHAS 1,940 17 1,957
O6mo 2,870 3,282 6,152
Knm 31 nexemppu 2016 Jesa Espo Oomo
AXTHBH

Husectuimu B JIIIK Ha pasnonoxeHHe 3a npogax0a 9 - 9
HeBecTHie B 0aHKOBH JENO3UTH 303 - 303
@DUHAHCOBH aKTHEH [0 CIOPABEIIIHBA CTOMHOCT B mevanbara u 10,362 189 10,551
sarybara

HHBeCTHIIMHE B MI0JI3a HA KIIMEHTH - 39 39
JIsan Ha Ipe3acTpaxoBaTeia B pe3epea 3a MpeacTOaIu 79 _ 77
IUTAIAHAAL

THProBCKH ¥ APYrd B3eMaHHA 1,295 211 1,506
TlapygHy cpencTBa U NAPUIHY €KBHBANIEHTH 940 71 1,011
O6mo 12,986 510 13,496
IJacuem

MaTeMaTHIeCKH Pe3cpB 561 2,803 3,364
Peseps 3a NpeACTOAIIH IU1aNIAHKSA 295 7 302

3acTpaxoBaTesHU pe3epBH 110 3aCTPaXOBKM JKHBOT, CRBP3AHH C

93 39 132
HHBECTHIIHOHEH (POHN
3anwnKeHNA 10 3aCTPaxoBaHe H APYIH 33 bIDKCHHA 2,058 47 2,105
O6mo 3,007 2.896 5,903
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3/ EBPOUHC JKABOT EAJ]

OTYET 3A TPOMEHHWUTE B COBCTBEHHA KAITUTAJL
3A TOZTMHATA, IIPHEJTIOYBAIIA HA 31 JEKEMBPH 2017
Beuuru cymu ca nocoueny 6 xunsdu 1e6a, 0CEEH aKe He e yRoMeRamo apyzo

6. Yupagsjieane Ha GUHAHCOBHA PHCK (NPOAb/LKeHHE)

6.4. JIukBuaCH pHCK

TabnuIaTa mo-foy MNpeicTaBs aHAMH3 Ha (PMHAHCOBHTE AKTHBM M MATYPHTET Ha 3aCTPaXOBATENHUTE
pesepaH Ha JIpyKeCTBOTO [0 OCTaThueH CPOK Ha MaTypHTeT kbM 31 aexemepu 2017 .

KoM 31 gexemspu 2017

AKTHABHA

Husectuuu B JLK Ha pasnonomkeHHe 3a
npopax6a

HuBecTHnpn B 0aHKOBY JETIO3HTH
(DUHAHCOBH aKTHEH MO CIIPABCIITHBA
cToiHOCT B meyanfara u 3arybara
VHBECTHLIMH B I10J134 Ha KIIHEHTH

Jlanm Ha TipesacTpaxosarelii B pe3epea 3a
TIpeICTOSIIH IUTAINaHH:

THProBcKH U JPYTH B3EMaHHA

IMapuisu cpeAcTBa M MAPHYHE CKBUBAJICHTH
O6mo

IHACHBH

MaremaTHIecKd pe3cps

Peseps 3a npeacTosMnH mialmaHus
3acTpaxoBaTellHH PE3EPBH IO 3aCTPAXOBKH
KHBOT, CBBP3aHH ¢ HHBECTHIIHOHEH (oHz
3agn/okeHM IO 3aCTPax0OBaHe H APYTH
3aIbJDKEHHA

O6mo

Pazauxa B IaJle’KHATE NPATOBE HA AKTHBH

H DACHBH

o1 15 Hax 5 Heompene-
roANHA TOAMHH TOJHHH JeH majex O6mo
4 4
753 - - 753
5 848 10,105 10,958
- - 149 149
32 - - - 32
1,145 132 - - 1,277
- - - 171 171
1,939 980 - 10,425 13,344
Jdo1 1-5 Haa 5 Hecompene-
rojuHa roAMHE TOAHMH JIeH MAJEeXK O6mo
13 300 3,048 - 3,861
185 . - - 185
149 - - 149
664 43 1,250 - 1,957
1,011 843 4,298 - 6,152
928 137 (4,298) 10,425 7,192

Tabnuuara No-I0My NpeNcTaBsd aHATHM3 Ha (UHAHCOBHTE aKTHBM H MaTYPHTET Ha 3aCTPaXOBATENHHTE
pesepBH Ha J{py’KecTBOTO IO OCTAaThUeH CPOK Ha MaTypuTeT kbM 31 nekemspu 2016 r.

Knm 31 aexemspu 2016

AKTHBH

HueecTiimu B K Ha pasnonoxeHHe 3a
npoaaxba

Hupecturuy B OaHKOBH AEITO3UTH

(DHUBAHCOBH AKTHBH II0 CIIPABEINBA CTOMHOCT

B meuanbara ¥ 3arybaTta

HupecTHUHH B [I0134 HA KIHEHTH

Jlsan Ha npe3acTpaxoBaTend B pe3eppa 3a
MPeACTOALNH ILIAIAHHA

TuproBeky U OPyrH B3eMaHHUA

IMapuaHK cpeAcTBa U TAPHIHA CKBHBATICHTH
O6mo

Hol 1-5 Haa 5 Heonpene-
roAMHA TOAMHE TOJHEH JeH majgex  Oo6mpo
4 5 9
303 - - 303
82 2,379 8,090 10,551
- - - 39 39
77 - 77
1,163 132 - . 1,295
650 - - 361 1,011
2,279 2,516 - 8,490 13,285
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371 EBPOWHC JKHWBOT EAJL

MPUWIOXKEHWA KBM I'OAUIIHKUA ®UHAHCOB OTYET (ITPOIBLIDKEHHE)
3ATOMHUHATA, IIPHKITIOUBALIIA HA 31 JEKEMBPH 2017
Beuuku cymu ca nocouenu 6 XUnAOU Jeaa, 0CBEH KO He € YROMEHAMo Opy2o

6. Yupasneune Ha PUEAHCOBMA PHCK (NPOIbJDKEHHE)

6.4. IaxBugeH pacK (IpoAb/DKeHHAE)

IIACHBHA Jdo 1 1-5 HaaS Heonpene-

rogHHA TOAMHH TOAMHH Je¢H nage:xk Oo0mo
MaremaTHuecKkH pe3cps - 550 2,814 - 3,364
Peseps 3a mpeacTodiy IallaHus 302 - - - 302
3acTpaxoBaTeHHA PE3CPEH I10 3aCTPAXOBKH ) i i 132 132
JKHMBOT, CBEP3aHU ¢ HHBECTHIHOHEH (oHN
3anbmoKeHus O 3aCTPaxOBaHe H APYTH 185 70 1.250 ) 2105
38 ABIDKSHAA ’ ’
O6mpo 1,087 620 4,064 132 5,903

Pa3iHKa B NafeXHATE Nparose Aa aKTHBH H

NacHBH 1,192 1,896 (4,064) 8358 7,382

6.5. Onepanuonen puCK

OnepauyoHeH PHCK € PHCKBT OT NpekH WIH HENpeKH 3ary0H B CIEACTBHE HA pPasAYHH NPHYMHH,
CBbp3aHM ¢ npouecuTe B J[pyxecTBOTO, nepcoHalla, HHGOPMAIMOHHUTE TEXHONOTMM H
HH$pAcTPYKTYpaTa, KaKTO H B CIICACTRHE HA BBHIIHM (JaKTOPH, PA3IHYHH OT NasapeH H JHKBHACH PHCK,
KATO HANPHMEP DHCKOBETe, RB3HMKBAM OT NPABHHUTE M DPEryJaTOPHH H3HCKBAHHA M OGIIONpHETH
CTAHJAPTH 3a KOPIOPATHBHO TOBeAeHHe. ONepallHOHHUTE PECKOBE BB3HHKBAT OT BCHYKH ONEpalyMy Ha

JpykecTBOTO.

Henta Ha JIpymecTBOTO € Ja yNpaBIisBa ONEPAlMOHHMA PHCK, Taka 49e Ja TocTUrHe GanaHc MeXIy
M30ATBaHETO Ha (PMHAHCOBM 3ary0H M penyTaloHeH PHCK Ha J[py&ecTBOTO M ¢hEKTHBHOTO YIIPABICHHE
Ha pa3Xo[uTe.

6.6. KonnenTpanns

JpyKecTBOTO € CKIIOYAI0 TPYyNoB 3aCTPAXOBATEIEH JOTOBOP € ©AHH KIMEHT, KOHTO CBCTABIIABA
CHIECTBEHA HaCT OT IPHXOAUTE Ha J{pYKeCTBOTO ¥ NPEeACTaBIIiBa KOHLICHTpAllH Ha PHCK MpH 3ary0a Ha
wmenta. [Ipes 2017 r. IpHXOAHTE, OTYETEHH [O TO3H KOTOBOP ca 34% ot obmure npuxomm (2016: 45%),
4 OTYETHATA CTOMHOCT Ha B3EMaHMATA [0 TO3M AOToBOp npercraemsBa 40% or ofmma pasmep Ha
B3emanuara (2016 r.: 60%). PEKOBOACTBOTO € NpeANPHENO MEPKH 3a YNPABICHHS Ha Ta3H KOHLIEHTPAITHA
upes auMBepCH(UIMpPaHe HA MpeAJaraHWUTE 3aCTPaxoBaTelHH NPOXYKTH M yBenuuaBaHe Ha Gasara Ha
KJIHEHTH H TIAPTHHOPH Ha JIpyKecTBOTO.

7. YopasJicHHE Ha KANHTAJI4

CTpeMeXBT HA PHKOBOACTBOTO NPH YNPABICHHE Ha KAIMTANIA € MOANBPKAHETO HA CINHA KAITUTAJIOBA
Gasa, 3a Ja ce INOAALPA [OBEPHe HA HHBECTHTOPHTE H 3a I[IOKPHBaHE HA TIpaHALATA Ha
marexocnocobHocTTa. OCHOBHA HEN MPH YIPABIEHHETO Ha NeiHOCTTa € NogabpikaHe Ha GanaHcHpaH
sacrpaxoBaTeneH moprdeiin M AOCTaThYeH KOCQMIIEHT HAa TIOKpHTHE Ha TpaHALATA Ha
[NATEKOCIOCOOHOCT.

[Monxoasr Ha JIpyKecTBOTO KbM YIIPAaBICHWETO HAa KATMTANa BKIIOYBA YIPABICHHE HA aKTHBMTE,
[ACHBHTE ¥ TOEMAaHHTE PHCKOBe MO 0alaHCHpaH HavyWH. PHKOBOACTBOTO PENOBHO CIEAH M OLEHABa
KAITATAOBATA MO3MLMA B PAMKHTE HA perynaTOpHHTE M3MCKBAHMA M TIPSIIIPHEMA MOAXOAIINA MEPKH 32
noao6psBaHe Ha KaIWTAIOBATA O3MALMA, KOTaTo TOBa ¢ HeOOX0mHAMO.
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31 EBPOHHC JKHBOT EAJ

TMPHJIOXEHK A KBM T'OUIIHASL ®UHAHCOB OTYET (ITPO/ILIDKEHHE)
3A TOAVHATA, TIPHIJIIOYBAITA HA 31 IEKEMBPH 2017
Beuunu cymu ca BOCOYEHY 8 XUISOU N1€8d, OCGEH aKo HE & YROMERamo 0pyeo

7. Ynpap/eHHe HA KaNATAJIA (DpOAb/DKEHHE)

KM 31 gexemspu 2017 r. u 2016 r. kanuranosuTe cpeAcTsa Ha JIpy>KeCTBOTO ¢& B pasMep CROTBETHO Ha
7,008 xun, nB. u 7,375 xui. as.

IIpe3 2016 roauHa BIA30Xa B CHIA PeHIA PErylaTOPHH POMEHH, KOHTO CE OaKBa Jla HMAT CBhLIECTBEH
ed)eKT BLPXY 3aCTPaXOBAaTENHKA Na3ap ¥ B YaCTHOCT BEPXY JIpy:KecTBOTO, BKIIOYHTENHO HOB Konekc 3a
sacTpaxopane, Jupextuea 2009/138/EQ OTHOCHO 3amOYBAHETO M H3BBPIIBAHETO Ha JASHHOCTTAa IO
3acTpaxoBaHe H Tpe3acTpaxobane ([LiaresxocniocobHoct 1), u apyru. B pesynrar Ha aHamus Ha edekra
OT HOBATA PeryJIaTopHa paMka BEPXY KalMTAIOBATA NO3MIMS, PEKOBOJCTBOTO Npe/pHe HEOOX0uMuETe
MepkH /Oen. 25.2/.
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34 EBPOMHC JXHBOT EAJ

MMPWIOXKEHHA KBM IM'OJJUINHUA ©HHAHCOB OTUET (IIPOABJDKEHHE)
3ATOOUHATA, IIPFUKITIOYBAIIA HA 31 TEKEMBPH 2017
Beuuku cymu ca nocovenu 8 Xunadu 1eea, 0C8eH aKo He € YROMEHamo opyeo

8.1. BpyTHE 3amncand NpeMHH

2017 2015
CMeceHH 3acTpaXOBKA 777 810
PeHTHa 3acTpaxoBKa 25 31
3anucany NpeMHH, HETHO OT ACTIO3WTHA YacT 2 2
Puckoga 3acTpaxoBKa 837 875
O0mo 1,641 1,718
8.2. I3naaTenn cyMH H 00e3meTeRHs
2017 2016
Hamnatenu cymu u obestneTeHns, OpyTHO (921) (815)
O0ez1eTeHna NOKPUTH OT IIPe3acTpaxopaTes 336 236
O6mo (585) (579)
8.3. PeaysiTaT no BRAOBE NPOJYKTH
2017 H3nnaTenn
obe3merenns,
HETHO OT
3amncann PazxonH 3a Ipe3acTpaxo-
NpEMHH  KOMHCHOEHH BaHe Pe3yiraT
CMeCeHH 3aCTPaXOBKU 777 (5) (217) 555
PenTHa 3acTpaxoBKa 25 . (26) 1)
3anucanu npeMUH, HETHO OT
JENO3HTHA YacT 2 - (3) (1)
PuckoBa 3acTpaxoBKa 837 (243) (339) 255
O6mo 1,641 (248) (585) 808
I'pynosu 824 (242) (359) 223
Huavsunyanau 817 (6) (226) 585
2016 HannaTenn
3anHcaEn obe3meTeHnA,
IpeMHH HETHO OT
(mpen3qHcIe- Pasxonm 3a npe3acTpaxo-
HH) KOMHCHOHHH BaHE PeayaraTt
CMecenH 3aCTpaxoBKH 810 (2) (251) 557
PenTHa 3aTpaxoBka 31 . (34 3)
3anucaHd NpeMHH, HETHO OT
JEMO3MTHA JacT 2 - - 2
PrcKOBa 3aCTpaxoBKa 875 (319) (294) 262
O6mo 1,718 (321) (579) 818
I'pynorn 869 (317) (323) 229
HugaBuayansau 349 {4) {256) 589
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3J1 EBPOMHC %KHBOT EAJ

TIPUICXKEHWSA KM I'OAUIIHHUA ®HHAHCOB OTUET (IMPOABJDKEHHE)

3ATOIMHATA, IPUKAIOYBAIIA HA 31 JEKEMBPH 2017

Bewuxu cymu ca nocouenu é XAy 1€6a, 0C8eH aKo HE e YROMEHAMO Opyeo

9. IlpomMaHa B GPYTHHA pa3sMep HA NPEHOC HPeMHHHHS pe3ePB, HETHO OT NPe3aCTPAXOBaAHE

3apeneH npeHOC- IPEMHEH Pe3epB
Jisin Ha npe3acTpaxoBaTess B 3a/ie/leHHA NPEHOC- IPEMHEEH pe3epB
Oo6mo

10. HeTen npuxox OT HEBECTHIHA

Herau nprxom oT NpeolleHKH B Iedanba ¥ 3aryba Ha QMHAHCOBH
dKTHUBH

Heren nuxBeH J0XOA OT JETIO3HTH

Heren nuxBen noxon or PUHAHCOBH aKTHBH

Hernu npuxoau ot npogakta Ha GHHAHCOBH AKTHBH

Pazxonu 3a ynipaBienne QUHAHCOBY aK (UBH

O6mo

11. Jpyrn onepaTHBHH NPHXOAH

OTurcany 3aTBDKeHAS 32 KOMHCHOHM IO NPEKPATeHH MOMHIH
JpyrH 3acTpaxoBaTellHH IIPUXOAH
O6mo

12.1. IlpomsiHA B pe3epBa 3a NPeACTOMIH ILIAINAHAS, HETHO OT HPe3acTpaxoBaHe

Hamenenue a:

3ajeneHy pe3epBH 3a MPEACTOANIM IIAIAHHS

3aneneHH pe3cpBH 3a HACTHITIIH HO HEOOSBEHH ILETH

Jlan Ha npe3acTpaxoBaTelld B PE3CpBUTE 3a MPEACTOALIM IUIAINAHHKS

a1 Ha TIpe3acTpaxoBaTeNs B pe3epBHTE HACTBHIIAIH HO HeoOABEHH

IEETH
O6mo

12.2. Ilpomsina B MATEMATHICCKHS Pe3ePB

3aneneH MATeMAaTHIECKH Pe3CpB
Oomo

2017 2016
139 130
(82) 3%
57 92
2017 2016
389 52
1 3
104 95
172 (14)

29 (12)
637 124

2017 2016

| 7

90 1
91 3
2017 2016
44 262
73 166
(%) (193)
(40) (93)
72 142

2017 2016

(497) (443)

497) (443)
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31 EBPOHHC JKHBOT EAJ

MPHIIOXKEHWA KEM F'OIHUINHUA $HHAHCOR OTYET (IIPOABIDKEHHE)
3ATOIUHATA, TPUKJTIOUBAIIA HA 31 AEKEMBPH 2017
Beuuru cymu ca nocouenu 8 xunadu neaa, ocael ako He € YROMeHamo Opyeo

13. AKBH3ANHOHHHE PA3X0IH

2017 2016
Pazxon 3a KOMACHOHHH (248) (321)
Henpexd akBH3a0HOHHH PasXOaH (102) (249)
O6mo (350) 570)
14. AAMAHHCTPATHBHH Pa3Xoan

2017 2016
BuznarpaxkaeHAsa Ha TiepcoHana 371 (413)
OcHrypoBKH (61) (57)
BeHIIHEA yonyrH (521) (599)

- 6K pa3xo0u 3ad HaeMm (159) (155)

Haumcrena amoprusaims (52) (99)
Pasxonu 3a MaTepuand (28) (48)
JIpyTH, BKIIOUMTETHO 00S3LCHKH Ha B3eMaHHA (69) (130)
O6mo (1,102) (1,346)

OauTopcku BraHarpaxaeHns 3a 2017 r. Bpanusar Ha 31 xunanu neea, a 3a 2016 r. pp3nmsar Ha 31
XWITS/IA JICBA.

15.1. ®nnancoBn pa3xond

2017 2016
BasyTHM npeoueHKH Ha pa3deTHH TO3HITMH - -
Pasxonw 3a JINXBH (46) (14)
Jpyru puEaHCOBH pasXxonn (5) (18)
O6mo (51) (32)
15.2. ipyrn ne3acTpaxoBATE/IHE NPHXOAH

2017 2016
Heren nprxox oT npoax6a Ha aKTHBH - 73
Jpyru He3acTpaxoBAaTEIHM NPHXOIH 2 29
O6mo 2 102
16. Janpano obnarane

2017 2016
JlaHbK BbpXy neuanbara 3a TeKylllaTa rofuHa - -
BuaHukeaHe # 00paTHO NposBlieHHEe Ha BpeMeHHH pasnukH ([Ipan. 26) - (&)
O6mo - 9)

TIpes 2017 roguua Jpy:KecTBOTO OTUHTA 3ary0a Ipeau JaHbBLM B pa3Mep Ha 367 Xu. JIB.
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3] EBPOMHC KRBOT EAJI

MMPHJIOXKEHUSA KbM OJULTHHS ®PUHAHCOB OTUET (ITPOABJDKEHHE)
3ATOIHUHATA, MPUKJTIOYBAIIA HA 31 JEKEMBPH 2017
Bewuru cymu ca nocouenu e xwiady 1eed, 0C8eH GKo HE € YROMeHamo Opyzo

31.12.2017 31.12.2016
BGN’000 BGN’000
CueroBogHa neuaifa npelH JTaHLOH (367) (1,015)
Yeennuenue 58 914
Hamanenne (55) (986)
®HUAABCOB Pe3y/ITAT cJlell JaHLIHO npeobpazyBane (364) (1,087)
Janbk megai0a - -
Jlans4Ha cTABKA 10% 10%
OTcpoueHn faHbIHE = €)
JansuHa cTaBka 10% 10%
06110 pPazxomy 0 TEKYIH H OTCPOYEHH JaHBIH - &)}
Tleuanba ciiea AAHLIH (367) (1,024)
17. UMoTH, MAIIMHHE H CLOPbIKEHHS
Cronanckn TpancmopTan

Opyasane HHBEHTAD cpeacTna Apyra O6mo
Omuemna cmoiinocm
KoM 1 gayapn 2016 264 128 183 68 643
ITpunobusanus 4 - 57 61
Ornuceanus - - (86) - {86)
K®m 31 pexemepn 2016 268 128 154 68 618
KeM | aayapu 2017 268 128 154 68 618
Mpracbusanua - - - -
OTnHcBaHHA - - {8) - {8)
Knm 31 gexemspu 2017 268 128 146 68 610
Amopmuzayun
KbMm 1 suyapu 2016 257 92 35 47 431
AmopTHzalys npe3 roAuHaTa 4 13 29 7 53
Ornuceanns - - {(19) - {19)
Kbm 31 nexemspn 2016 261 105 45 54 465
KeMm 1 suyapu 2017 261 105 45 54 465
AmopTH3auus npe3 rofHHaTa 3 12 25 7 47
Ornuceanus - - (2) - {2)
KuMm 31 nexemepn 2017 264 117 68 61 510
Banarncosa cmoiiriocm
Kwm 1 agyapn 2016 7 36 148 21 212
Kem 31 pexemspu 2016 7 23 109 14 153
KuM 31 aexemspu 2017 4 11 78 7 100
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3] EBPOHHC JKHBOT EAJ]

IPHJIOXKEHHA KBM FOIUIIHUA GUHAHCOB OTYET (ITPOTBJDKEHHUE)
3ATOAUHATA, TIPHKJTIOUYBAILLA HA 31 TEKEMBPH 2017
Beuywxu cymu ca nocovenu e xunadu nesa, 0C8eH ako He ¢ YHoMeHamo Opy20

18. HeMaTepHAIRH AKTHBH

Omyemna cmoiinocm
K®m 1 anyapn 2016 1.
Mpupobupans
OTrnuceanus

KoM 31 aexemepn 2016 r.

KoM 1 anyapm 2017 1.
Hpunobueanus
Ornuceanma

KuMm 31 gekemepn 2017 1.

AvoprHEiannsa

KbM 1 sayapu 2016 T
AMOpTH3aIMA TIpe3 ToJUHaTa
Ornuceanns

KoM 31 nexemppn 2016 r.

Kpm 1 auyapu 2017 1.
AMOpTH3aLMA Ipe3 FoMHATA
OrmcBanvs

K®Mm 31 gexemBpnu 2017 1.

Banancoea cmoiinocm
KoM 1 sanyapu 2016 1.

K®m 31 nexemBpu 2016 1.
Kbm 31 nexemspu 2017 1.

19. InpecTARAA B IeHHA KHATH

B nponec Ha

19.1. PrEABCOBH AKTHBH 0 COPABEAJIHBA CTOHHOCT B mewiaibaTa H 3ary6ara

KoslekTHEHH HHBECTHLMOHHH CXEMM

KopniopatvrHau obmuranid

AKIHH, KOUTO ¢ce ThpryBaT Ha 6opcarta
OTKpHUTH HHBECTHLIIHOHHH dosnose (AJICHIT)

Q6omo

Cogryep npupobuBaHe 060
1,405 84 1,489
- 18 18
(1,398) - (1,398)
7 102 109
7 102 109
28 7 35
35 109 144
626 - 626
46 46
(670) - (670)
2 - 2
2 - 2
5 - 5
7 - 7
779 84 863
5 102 107
28 109 137
31.12.2017 __ 31.12.2016

89 189

853 2,461

6,509 4,504

3,507 3,397

10,958 10,551
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31 EBPOHHC JKHBOT EAJ{

ITPHJICKEHW A KBM I'OJUIIIHUSA ®UHAHCOB OTHYET (ITPOABJDKEHHE)

3ATOIHUHATA, IPUKITIOUYBALIA HA 31 JEKEMBFPH 2017

Beuuxu cymu ca nocodenu 8 Xunacu 1eaa, 0ceeH aKo He e YHOMEeHaMmo O0py20

19.2. ®HHAHCOBH AKTHBH HA Pa3noJioxkeHHe 32 MpoAaxkda

Axnun
O6mo

20. THpProBecKH H APYTH B3€MAHHS

B3emaHHA OT 3aCTpaxoBaHH/3acTPaxOBAIIH JTHLIA
BzeManns ot 3acTPaxOBaTeIHH TIOCHEHHIH

OGesileHKH Ha B3eMaHHs OT 3aCTPaxOBATEIHH MOCPEAHHIM
BszemMaHMA OT [Ipe3acTpaxoBaTeIH

Pasxoau 3a ObemM nepuoad

HApyTH B3eManus

Obmo

Hempocpouenu, HeobGe3LeHEHH
ITpocpouenn, HeoOe3LeHEHH
O6mo

THproeekn H APYTH B3eMAHHS, IpocpodenH, obesnenend

Henpocpouenn, HeobernieHeHH
[pocpouenn, Heobe3EHEHH
O6mo

ITpenccTaBeny 3acMu
O6e3lieHKH HA IPEAOCTABCHH 3aEMH
06mo

21. Ilaputinm cpeAcTBA H NAPHYHH eKBHBAJICHTH

Ilapygasy HATHYHOCTH MO Kaca

[TapudHK CPEACTEA MO pasIUIAlIaTeIHH CMETKH
Jerosurn ¢ MaTypHTeT Ao 3 Mecena

O6mo

22. leno3uTd B 0aHKH

Jemozut B GaHKH ¢ MATYPHTET Hax 3 Mecena
O6mo

31122017 31.12.2016
4 9
4 9
31.12.2017  31.12.2016
623 756
231 231
(231) (231)
6 -
15 12
633 738
1,277 1,506
1,276 1,504
1 2
1277 1,506
242 242
(242) (242)
31.12.2017  31.12.2016
229 229
(229) (229)
31.12.2017  31.12.2016
. 3
171 358
: 650
171 1,011
31.12.2017  31.12.2016
753 303
753 303
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31 EBPOMHC KHUBOT EAJ{

IPHJIOXEHUS KBM N'OIWUIITHNA @PUHAHCOB OTYET (TTPOALIDKEHHE)
3ATOOUHATA, IIPUKJTIOUBAINA HA 31 JEKEMBPH 2017
Bewuru cymu ca nocovenu 8 Xunsgou 1e6d, 0C8eH axKo He e VNOMEHamo Opyeo

23. KanHTaJ1 B pe3epBr
23.1. AxmHOoHepeH KATHTAJ

AxXIMOHEpHA CTPYKTYpa Ha KaluTaiia € MpeACcTaBeHa B TabaMiaTa no-momy:

31.12.2017 31.12.2016
Bpoii akmin % yqactie Bpol aximu % ygacTHe
Erpomnac UamrypraC I'pyn 1,012,507 100% 1,012,507 100%

Kem 31 pexemepu 2017 r. u 31 mekemspu 2016 r. perscTpHpaHMsT Kamuran Ha JIpy»KecTBOTO € B
pasmep Ha 10,125,070 nepa. HoMunanHaTa cToHHOCT Ha ellHA akupd € 10 nepa. besHaIMYHHTE aKUuK ca
perdcTprpany B LlenTpansus aemozuTap. Bouuky akuuy ca HalBJIHO MaTeHU. IIpeolieHBUHHAT peseps
¢e CHCTOM OT Pa3JIMKH OT NPeOlieHKa Ha (PHHAHCOBH MHCTPYMEHTH 10 CIIPaBeTHEA CTOHHOCT.

KuMm 31 nexemppu 2017 r. cobcTBeHHAT KanuTan € MO pasMepa Ha perucTpupanus ¢ 3,117 xunaam
JieBa — PHKOBOACTEOTO Mie TpenpueMe AcHCTBHA 32 BE3CTAHOBABAHE Ha HAPYNMICHOTO CHOTHOINEHHE

MEXCTY aKIIMOHCPCH K coOCTBEH KarHTan.

23.2. Texunueckn Pezepen

H3menenue na pezepaume 2017 2016
Peseps Ha 1 sayapn 4,685 4,685
IipeHoc-nipemiieH pe3epe (139) (130)
MareMaTHvecKH pe3epB 497 443
Pezepr 3a npeacTOANIH IUIAINAHAST (44) (261)
Pezepe 33 HACTHIHNM HO HeOOABEHH IIETH (73) (167)
Pesepe Ha 3acTpaxoeku JKuBoT, cBbp3aHy ¢ HHBECTHITHOHEH (OHA 17 {47)
Peseps na 31 gexemMepu 4,943 4,523
Texnuuecru pezepen Kbm 31.12.2017 1.
Peseps 3a
HACTHIAJIH, Pezeps,
Peseps 3a Ao Maremarn- cBbp3asc¢  Ilpenoc -
OpeJsBeHH  HeoOABeHH YeCKH HHBECTHN®  INpeMHEH
npeTeHnHn IeTH pe3eps  oHeH qonj pe3epB
PuckoBa 3acTpaxoBKa JKHBOT 96 65 32 - 183
CMeceHH 3aCTPax0BKH KHBOT 15 9 3829 149 403
O6mo 111 74 3,861 149 586
Kbm 31.12.2016 1.
Pesepr 3a
HACTHIIHJIH, Pezeps,
Pe3eps 3a Ho MartemaTtn- cBbp3amc¢  Ilpenoc-
npedsiBeHH  HeoOnBeHH YeCKM WHBECTHIOH  IpeMHEH
NpeTeHIHA ImeTH pe3epB _ OHeE (oHN pe3epB
PuckoBa 3acTpaxOBKa JKABOT 148 136 15 - 305
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3] EBPOMHC JKABOT EAJ|

MPUNOXEHHUSA KBM MTMOAUIIHHAA ®PHMHAHCOB OTUET (IIPOBIDKEHHE)
3ATOMUHATA, MPUKITIOUBAIIA HA 31 JEKEMBPH 2017
Beuuxu cymu ca nocouenu 8 Xunadu 1ead, 0C8eH aKo He € YHOMEHAmo 0py2o

CMeceHH 3acTpaxoBKH JHBOT 7 11 3,349 132 420

O6mo 155 147 3,364 132 725

24, 3agb/oKeHHN IO 34CTPAXOBAHE H APYrH 3aAbJIKeBHS

31.12.2017  31.12.2016

3anbKeHnd N0 3aMCaBA KOMHMCHOHHK 174 277
3ambDKeHHA KBM Ch3aCTPaXxOBaTENH, CBBp3aHH Hna (bexn. 27.5) 86 153
3aabDKeHHA KbM CBBP3aHH JIMITA 3a JIu3HAT (Oen. 27.2 u 6en. 27.5) 128 122
THProBcKy M APYTH 3aIBDKEHHA KBM CBbp3and una (Oem, 27) 135 106
3amBDKeHMI KBM JOCTaBUHLIH 55 47
JenozutHa npeMus 46 50
3agbaKeHNA KBM Ipe3acTpaxoBaTelll - 47
PazueTy mo NMMXEH KITHEHTH HHBECTHUIIHOHHY TIOJHLH 2 2
JpyTH 3a0bHKeHAs, BIJTIOMATETHO TI0 JAaHBIH H OCHTYPOBKH 81 51
O6mo 707 855

24.1. 3agnaoKeHHS MO AN3HHIOBH A0roBOPH — J{pyAecTBOTO KATO JH3HATONOIYYATEN

31.12.2017 31.12.2016
MuHHMATHH Haf TORMA N yumManum Hacroauia
CTOIHHOCT Ha CTOMHHOCT HA
BHOCKH BHOCKH
BHOCKHTE BHOCKHTE
B paMxuTe Ha €/HA FOAMHA 88 85 55 52
Mexny enHa | IET TOAUBY 45 43 75 70
QO61H MUHHMATHY JTH3HHIOBH BHOCKH 133 128 130 122
Hamanenn ¢b¢ cyMHTe, IpeICTaBNABAITH
&) - 3 -
(huHAHCORH pazXxoln
HacTosima cTOHHOCT HA MHHMMAJIHATE
JIH3AHTOBH BHOCKH 1238 128 122 122

25, 3agskennd nox GpopMaTa HA HOAYHHEH CPOTIEH JBJT

HpyxecTBoTO HMa cKIoueHo CropasyMeHHe 3a TIPEIOCTABAHE Ha MapHeH 3aeM Inop ¢dopMara Ha
noquiHeH cpoded Aer ¢ Esponnc Uamypere I'pyn AJT or 29.09.2016 r. B cuna or 31.12.2016 .
Cpencrrara o Copa3yMeHHETO B ITRITHHSA cH pasMep oT 1 250 xu. nB. nocrenHxa Ha 23.12.2016 1.
HsmcKyeMocT Ha riaBHMIata no 3aema 31.12.2026 r. T'opumHara JuxsBa ¢ B pasMep Ha 3% H
jafbIDKeHHe 3a W3IUlamaHe Ha TpumeceuHa Oaza. Kbm 31.12.2017 r. JpykecTBoTO MMa TeKywo
3aiB/DKEHHe 33 JIMXBH [0 TO3H BT, B pasMep Ha 38 Xull. JIB., KOHTO ¢a HocodeHH B Oell. 24, moznAmma
- TBProBCKH H APYTH 3aXLKEHHA KbM CBBP3aHH THIla ¥ B Gen. 27 — BieMaHna/3a/b/DKeHAS OT/KbM
CEBp3aHM JIAL{A.

26. OTcpovieHn ZaBbLIH
OTCpoueHMAT AaHBLYEH AKTHB, CBLP3aH ¢ JaHbYHA 3aryfa OT NpeaXOAHH TOAMHM Ha pasnoJIoKeHns 3a
OpUCTAfAHE € HPU3HAT 0 pasMepa Ha OYaKBaHWTe OBACLIHM AaHBYHH NedanoOn, cpellly KOHTO TasH

AaHbyHa 3aryda Moxe na Oble nprcnagHaTa. JaHsYHHTe 3aryOH Ha pasiIoNoKeHHe 3a MpHCTaaHe 1o
rOAHHH HA Bh3HWKBaHe W IIPH3HATHTE W HENPH3HATH OTCPOYEHH JAHbYHU aKTHBH Ca KaKTo CleNBa:
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31 EBPOHHC ZKHUBOT EAJ]

NPAJIOXEHNAS KbM F'OAUIITHHA ®HHAHCOB OTYET (ITPOABIDKEHHE)
3ATOIHUHATA, TPUKJIIOUBAIIIA HA 31 JEKEMBPH 2017
Beuurku cymu ca nocovenu 8 xunstou neéq, 0CGeH ako He e YRoMenamo opyo

3ary6a sLpxy 3ary6a BBpxy
O6mo KOATO He € KOAITO € IPH3HAT Cpox Ha
T'onnna ma JAHBYIHA IPH3HAT JAHBYEeH AKTHE noJji3BaHe Ha
BE3HHKBaHE 3aryba JaHbYEH AKTHB JAHBYEeH KpPegHT
2013 roguna 868 868 2018 ronuHa
2014 ropuna - - 2019 roguHa
2015 roguna 290 - 290 2020 roguna
2016 romuxa 1,008 882 216 2021 roguna
2017 romuma 367 367 - 2022 roauna
OGnio 2,623 1,249 1,374
J{BH3KEHHETO B OTCPOUEHHTE JIAHBLIA € KAKTO CTICBA:
Cango kM (]::;';:m)! Cango ¥sm
01.01.2017 A 31.12.2017
34 JAHDK
HamsuHa 3aryba 137 - 137
HewnznnaTtenn KOMUCHOHHH - - -
Hewnsnonseanu oTHyCKH M IIPOBH3NH - - -
OTtcpovenn JagLoa 137 - 137
Canpo KBM (IIE:::I;/ Cango xeM
01012016 PN 37122016
3 JaHbK
JaasdHa 3aryba 137 - 137
HenzmiareHd KOMHCHOHHH 8 (8) -
Heun3noispaHH OTHYCKY H POBH3AN 1 (1) -
OTtcpouenn gamsoA 146 9 137

27. CoeJikH ¢b¢ CBBPIAHH JIHIA

Karo chelkH ¢bC CBbp3aHM JiHlia ce KiacaduIuMpaT 3HAYHTEIHWIE BBTPEIIHO-TPYIIOBH CHEIKH,
HHBECTHIMH W CAN[a MO CMETKM C Apyrd $upMHM OT rpymara, ¢ oOBBp3aHH MNPEANPHATHA H C

KIMOY0BHA YIPABIEHCKH II€PCOHA.

27.1. AnBecTHOHE B ICHAN KHAKE eMATHPAHH OT CBLP3AHH JHIA

Cebp3ano aHUE

Arto IOunoH AJl- ApyxecTBO noA 061
KOHTPOI

Crapkom Xonguar AJ] — kpaeH coOCTBEHHK
Espomuiis I'pyrt EAJ -apy»ecTBO T10A 061
KOHTpOIN

O6mo

Baa nennH KHHXA

Qbnuramun
O6nuranmu
O6nurauan

31122017 31.12.2016
124 82

- 2,175

204 204

328 2,461

44



3]] EBPOMHC JKABOT EAJ{

MPUWICXEHWA KbM I'OJUILIHUA ®UHAHCOB OTYET (IIPOABLIDKEHME)

SATOIOUHATA, ITIPUKJTIIOUBAILIA HA 31 AEKEMBPH 2017
Beuuru cymu ca nocoenu & Xunsdu neaa, 0C8eH axo He e YNoOMeHamo opyzo

27.2. CieJKH ¢BC CBLP3aHH JIHIA -~ TPHXOR

Cabp3ano June

31 Espounc AJ]

Arto FOumon AJ]
Craprom Xonausr AJ]
Esposmtiz Ayto ANl
Erpomniiz I'pyn EAJJ

Bag caeaxn

3acTpaxoBKH
Jluxeu oOnMrarMH
Jluxsu obauranpm
Orka3s ot mpaea JIJ{
Jluxeu oOauranyus

27.3. CieJIKH ch¢ CBHP3AHH JHAIA - PA3X0OAH

CBBp3aHO JHIE

EBpomniiz Ayto AJ]
Espomaiiz Ayto AJ]
Esponwuiiz Pent A Kap EOOJ]
Enpo®unanc AT

Ayto Uramus EAJ]

Crap Moropc EOOJ]

H ayro Codus ALl

Espounc Hanrypsae I'pyn AJ{
Erpounnc UamypeHe I'pyn AL

Erponnc Uamyprae I'pynn AL

Bua cneaxkn

ITnamawuus 1o GHHEAHCOB JIH3HHT
JIuxeu HpHHAHCOB JTH3HHT

Haem asromMoOmm
KomucronHR

PeMonT aBTOMOGHTH

PemonT aproMoGHITH

PeMoOHT apTOMOOHIH
CodrTyepan mirieH3H

JIUXBH MOXYWHEH ABIT

Bouumu yenyru {c JJIC)

27.4. CieNkH che CBbP3aHH JHIA — DOKYNKH HA AKTHBH

Cenp3ano aane

Espounc Uemypsae [pyn AJT

Bajg coenxn

TpedakTypupane Ha codTyepHH
NMIeH3H

27.5, Bzemanna 1 33]L/DKeHAS ¢BC ¢BBP3aHH JIHNA

CeBnp3aHo anne

Emponmiizs Ayro Al
EWI PE A/l

31 Erponsc ALl
EBponmiiz Ayto AJ]
Epponmiis Pear A Kap EOOJ]

Crap Mortopc EOQJ]

H ayto Codmz ALl
Byneapus Xommuer AJ{

Bra coienka

Baemanud oTkas ot npasa 1o JIJ|
3ampDKeHHe II0 ChH3aCTPAXOBaHe
3aaninkeHne 0 Ch3acTpaxoBaHe
3agpmxeHHe No (GUHAHCOB JIH3HHT
3agpiDKEHME O HAEM ABTOMOOIITH
3aaBDKEHHE O PEMOHT
aBTOMOOHIA

3anbHKEHHE 110 PEMOHT
aBTOMOOHIN

3agbiokeHHe 110 peMOHT

2017 2016

37 -
4 5
87 69
. 2
10 8

2017 2016

- 32

5 8

: 9

29 12

3 2

. 1

1 4

8 2

37 1

18 70

2017 2016

8 18

31.12.2017  31.12.2016

1 1

5 94

81 59

117 106

7 7

5 5

2 2
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31 EBPOHHC JXHBOT EAJ]

MNPHAJIOXEHHWSA KBEM I'OJUIIHKSA ®HHAHCOB OTYET (ITPOIBJDKEHHE)
SATOIHUHATA, ITPUKIIICYBAITIA HA 31 JEKEMBPH 2017
Beuunu cymu ca nocodenu e Xunaou neea, 0ceeH ako He € ynoMeramo opyzo

aBTOMOGIIH
Esporrc Humyprae I'pyn AJT 3aappKeHHe N0 YCIIyTH 105 82
Ayto Hramma EAJ| 3aaBIDKeHHE MO YCIYTH 6 2

3amBIKEHEE TOTYHHEH ALIT H

1,288 1,251
THXBa

Egpormc Hamypsae I'pynm AJ]

Be3HarpaxeHHATa Ha KIIOYOBHA YIIpaBlIeHCKH MepcoHan 3a 2017 . 1 2016 1. e B pazMep Ha 93 xu.
1B. ¥ 147 xun. NB. CHOTBETHO.

28. Cr0MTHA cjiel AATATA HA OTHETA 32 (PHHACOBOTO CLCTOSHHE

Cuurano ot 21.03.2018 r. Kanna Opnunos Koctos He e wien Ha ChBera Ha JHPEeKTOPUTE U IpecTaba
ga 6pge HMambanurenen mupextop ma 3[ Eepomnc Xusor EAJMl. Ha nosunusra Msmenumrenen
JUPEKTOp OT chlllaTa JaTa ¢ HasHaueHa Pymaua ['emesa beroBa, kato T4 cTaBa u 4ineH u Ha ChBeTa HA
JHPEKTOPHTE.

CIIGII Kpad Ha OTHETHHA ICpHOA A0 JaTaTa Ha O,IIOGPHBHHC Ha tbl'[HE.HCOBPIH OTYET, HE ¢4 HACTBITHIH

IPYrH CBHINECTBEHH CHOMTHA ¢ KOPDHTHpall WM HEKOPHIMpAlll XapaKTep, KOHTO CIeABa [a C¢ OTpa3ar
HITH OIOBECTAT B HACTOAIHA (PHHAHCOB OTYET.
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I'omuiien nokjian 3a JeMHOCTTA

JIOKNakT € H3TOTBEH B CHOTBETCTEHE ¢ THProBCKMA 3aKOH, 3aKOHA 3a cMeTOBOACTBOTO M Kofekca 3a
sacTpaxoBaHeTo, PHHAHCOBHAT pe3yNTaT W PHHAHCOBOTO CHCTOAHHE HA JIPYKECTBOTO CA NPEACTABEHH B
CHOTBETCTBHE C H3HCKBAHHMATA HA MOI3aKOHOBHTE HOPMATHBHH JOKYMEHTH, KACACIH 3aCTPAXOBATCITHHTE

IpyxecTBa, H3AaaeHH ot KoMucusTa 3a ®unancor Hamsop

26 Mapr 2018 roguna



RpaTKD H3JI0XKeHHE

ITpes 2017 romuna ,,3JT Eppounc Kueor” EA]J] perucrpupa crnaa B npogaxbure ot 4,5% cnpamo
npenxonHara GMHAHCOBA FOAHHA.

Jpy&KecTBOTO CTapTHpa M3LUIO AMTHTANIHA IulaThopMa 3a mpojaxkba Ha 3acTpaXxoBKH, CTpaTHpa
Nporpama 3a TIpUBIIM9aHe Ha OPOKEPH ¢ OCHOBHO KOPTIOpaTHREH MopTdetn.

DHHAHCOBH PE3YITATH

KirouoBHTe moKazaTend 3a PHHAHCOBOTO ¢heToAHMe 3a 2017 r. Morar Aa 6baat 0000IIeHH KaKTo cleapa;
* Ilpemuen npuxon ot 1,641 xun. nesa, koHTO € ¢ 0koio 4,5 % no - HACEK OT To3u 3a 2016 roauna,
KoiiTo ¢ B pasmep Ha 1,718 xun. nega.
»  Hannarenwu merH Ge3 pazxoau 2a ypexnase 3a 2017 r. B pazmep Ha 867 xui1. neea.
* HereH HHBECTHUIIMOHEH NPUXOA B pasMep Ha 637 Xil. neBa

JeraiinHa cripaBKa 3a OIepaTHBHUTE PA3XOH € MpeAcTaBeHa B clieflHaTa TabnuIa:

HManuu 3a 2017 Jannn 3a 2016
Pasxonn
Cyma Cyma
Jiepa JeBa
| ! Pa3xonu 32 KOMHCHOHH H YYACTHE B 247 944 327 621
pesynTara
21 Jlpyra akBH3alHOHHH Pa3XoaH 101 612 249 460
2 Paszxoau 3a Bp3HarpaskaeHds Ha 371 220 412 500
AEPCOHAIIA
3 | Pasxomy 3a OCUrypoBKH 60 869 57495
4 ! Pazxoau 3a BxHINHM yenyTH 365153 436 180
5 i Pasxoau 3a Haem 156 146 155 404
6 | Pazxonu 3a aMopTH3AITUS 52157 99 572
7 | Pazxoau 33 MaTEPHATH 28160 48 152
8 Hpyry, BRmoynTenHo o0e3eHKH Ha 68 460 58 159
B3EMAHHS
Oomo 1451 721 1844 543

Hernpsr TIpHxox OT HHBECTHINM € 037 xuji. nepa ¥ B cpaBHeHHe ¢ 124 xun. nesa 3a 2016 roawHa.
HupectrimuTe Ha JlpykecTBoTo KBM 31.12.2017 1. ca mpeAcTaBEHH B cIeAHATA TabnuIa:

ALK 4 503 0%
KopnopaTueHH o6IMraiyu 852617 1%
Axuuy u asioBe 10016 836 85%
JenoszpTu 753 061 6%
Bzauman QoHAOBE 237 518 2%
O6mo 11 864 535 100%

PexoBoaCcTBOTO HA 3] EBpomHc Jupotr“ EAJl cumra, we 2017 romuHa e yMepeHa rojMHa IO
OTHOINEHHE HA Pa3BHTHETO HA OHM3HECca Ha APYKECTBOTO.

B Tabnmuata mo-moiy ca npeAcTaBeHH NPHXOAUTE, Pa3XOAHTe H (PHHAHCOBUA Pe3ynTarT (B JIeBa):



2017 2016
BpyTHa 3ammicaHa IpeMus 1 640 560 1717 870
ITpomsHa B mpeROC-TIpEMHUIMHNAS pe3epr 139 045 129 577
BpyTHa nonydeHa npeMua 1779 605 1 847 428
IIpeorcThNeHa Ipe3acTpaXxoBaTeNHA IPEMHE (270 595) (214 516)
ﬁ: M};i;iis;gs;zonﬂejmre B IIPOMAHATA HA TIPEHOC- (81 992) (38 106)
Hertna nonyueHa mpeMis 1427018 1 594 805
Jloxon oT HHBECTHIIHHA 105 498 97 572
JIpYTH TeXHHYECKH NIPHXOIH 90 602 7832
O0m mprxoxa oT 3acTpaxoBaHe 1623118 1700 209
Hzrnarens mweTH-HeTo (585 286) (579 817)
ITpoMsHa B pesepBa 3a MPeACTOANIH IUIAIIAHIA-HETO 71 980 141 780
BE3HWKHAIA HETHY IIETH (513 306) (438 037)
TIpoMsiHA HA MATEMATHYECKUTE PE3EPBH (496 334) (442 594)
AKBH3HIMOHHH Pa3Xoau (349 556) (569 746)
OnepaTuBun pasxom (1 102 165) (1 346 397)
Kanuenupane Ha MOJMiH B NPSIXOAHH FOTHEH (11 132) (15 808)
(61wo pazxoan (2 472 493) (2 812 582)
QuepaTHBEH pe3y ITaT (849 375) (1 112 373)
Jpyri NpAXonn 1617 102 739
Jpyru pasxoau (50 911) (32 664)
Jpyri O¥MHAHCOBY NPMXOH ¥ PasXOH, HETHO 531 747 26 624
Peay.ITaT npeyH JaHLIH (366 922) —{(1 015 674)
Jlamek 12 (8 553)
Peayat caea fanmup (366 910) (1 024227)

Ilo oTHOmIeHHE HAa IPE3acTpPaxoBaHETO € B cHiIa moroBop cbe Swiss RE. KeM kpag ma 2017 r.
NIPEOTCTRICHNUTE CYMM MO IOTOROPA ¢a Ha CTokHOoeT 271 XU nera.

Kpa'rlco MpeACTaBAHE HA 3aCTPAXORATCIIHUTE PE3CPBH:

Jlepa ByyTHH pezepEu HeTHu pesepeu
MaTemaTU4ecKH pe3eps 3 860 513 3860513
IIpeHOC-TIPEMHUEH pe3EPB 586 062 557 932
Pezeps 33 HEH3TUIATEHH 1IETH 100 834 93 362
Pezepr 34 Bb3HUKHAIIH, HO 74 313 59 814
HETPEAABEHH LIETH

Pesepe 3a 3acTpaxoBka ,.MiHBecTHLINA B 149 618 149 618
CIIOKOEH XKHBOT™

O6mo TexHAYECKE Pe3CPBH 4771 340 4721 239

PesepBuTe ca W3UMCIIEHM B CBOTBETCTBHE ¢ M3HCKBAaHHATA Ha MECTHOTO 3aKOHOIATENICTBO W Hali -
nobpure npakTHkd. KomucasTa 3a ®uHaHcoB Hasop € permaMeHTHpana H3MCKBaHHS 332 METOONOTHATA,
KOATO CIIEABA JIa C¢ M3MON3Ba NIPH M3YHCIIABAHETO HA PE3CPBUTE.



ITo Hame MHEHKME Te ca aNeKBaTHH Ha IIOETHA 3aCTPaXxOBaTeIeH PHCK U ca B CHOTBETCTBHE C GBIrapcKoTo
38KOHOAATENCTBO. Pa3sMephT Ha 3aCTPaxOBaTENHHUTE pe3epBH Dellle IpoBepeH 3a ROCTATHYHOCT CHOpPEN
n3ucksagugra Ha MCODO.

MapxkeTnar B Opoaaxon

Ilpez 2017 ApyXKECTBOTO CE HANOKH KaTo M3LANO JWTHTAICH 3acTpaxoBaTe, MNpe3 IOAMHATA
npeAcraruxMe TwiaTgopMara OLI 3a ampekTHa mpopmaxkba Ha GaHKOBO 3acTPaxOBaTENHH IPOLYKTH.
IIpoapKEXME MapKETHHTOBHTE YCHIMA B NO3SHLIHOHHpaHeTO Ha KOMIIAHHMATA, Karo JUTHTalleH,
HHOBaTHBEH 3acTpaxoBarell.

B3 ocHoBa Ha oduIHanHaTa cTaTHCTHKa o0mara IpeMHs 3a ceKTopa B Kpad Ha HoemBpu 2017 r. e
207 070 793 espo. 3a ceimsa nepyuo] MHHanaTa roauHa nmpemusta e 200 133 170 espo, xoero nokasea
pBeT Ha nazapa ¢ 3.45% cnpsmo 2016 r. B skusorosacTpaxosarensara chepa, JpyxecTBOoTO HMa masapeH
man ot 0,4% xem 30.11.2017 1., cpasaumo ¢ 0,4% 3a npeaxomHaTa rofuHa.

IIpe2 2017 r. uma pafoTena ¢camMo eARA areHIus, OCHOBHO AHMDKHPaHa ¢ NOANbPXKAHE Ha nopTdeina Ha
B rp. BapHa M pernoHa.

Oneparnnna JeHnocT
IIpezacTpaxoBane

3a 2017 r. ,,371 Erpounc Xusor” EAJ] 3ana3pa cTpyKTypara Ha INpe3acTpaxoBaTeNHAaTa IporpaMa 3a
2017 r. lpy>xecTBOTO MMa CKJIIFOYEHH TPH NPE3acTPaXxOBaTeHY JOrOBOpa NOKPHBALIY IIPOYKTHTE:

B IlpesactpaxorateneH moroBop nokpHBam OcHOBHO NokpHTHEe CMBPT U CMBPT OT 3M10M0IyKa
Karo JONBJIHHTEIHC I[OKPUTHE IO BCHYKM MHAMBHIYAJNHH 3aCTPaxOBATENHH IIONMIIH,
npe3acTpaxoBaHH Ha OCHOBA PHUCKOBA IIPeMHL

m IIpezacTpaxoBaTerneH JOroBOp, OKpHBAIL ,. JKMBOT Ha KpeHTONOMyqaTen"

m [IpesacTpaxopatelneH JOTOBOP 33 MPOOYKT ,,O0H9aM skHUBOTa™

Horosopure TIPeNOCTAaBAT Ha KOMOAHHATAa Ao0pa, GalaHCHpaHa 3amiuTa, MOAXOMAINA 332 KOMIIAHMH C
Manks noprdeiinu. U TprTe DOroBOpa MPeIOCTABAT KOHCEPRATHBHO MPOIOPIIHOHAIHO MOKPHTHE, KAKTO M
OPEAUMCTBOTO JA Ce OCHINECTBABA TeCeH KOHTAKT ¢ mpesacTpaxosares (Swiss Re), criopenaiiku nerosus
NOANHCBauYeCKH HHCTPYMEHT, ChBeTH IO OTHOINEHHE Ha IIETHTE, TpeIoskeHA 38 00yIeHAA U T.H.

Bex oduc

IlpogbiokHXMe HaJaraHeTO Ha JWTHTANM3auuATa B OTAen bek oducsT Ha JIpy:KecTBOTO.
OnTHMH3HpaHATe NPOLECCH B TOBA HAINpaBJICHHE HAJIOXKMXa KaTO CTAHAAPT CHKPATCHHTE CPOKOBC 3a
anMHHHACTpaTHBHA 00paboTKa Ha AOKYMEHTOO0OPOTa H YREIHUMXA KIMEHTCKATa YAOBOJISTBOPEHOCT.

B nombsnHenve, Gek ogrica y9acTBa B mpoleca no paspaboTeane Ha NPOAYKTH OT AM3aifHa 10 HET'OBOTO
HKT ereaparane,

Oraen ,Iloamiceavecka pefinoct” paGoTu BLPXy pemuna KIO4oBH obiacTy ot ,,IlnaHa 3a nocTurane Ha
nmevanba”, karo Hali-3HaudMHTE Ca:

»  ABTOMaTd3upaHe M JUTHTANH3HpaHe Ha MPOLECH — aAMHHUCTPHPaHe Ha IOJHMOM H obcIy»KBaHe Ha
KJIHEHTH,;

e Tlonobpsasane Ha npunoxernuero Life400;

e JlIpernen u mpoMeHH Ha GOPMYIIAPH 3a KAHAHAATCTBAHE M IEKIApAIdH.

Jdpyra HEGOpMATHS 34 JeHOCTTA HA JPYKeCTBOTO



JIpyKecTBOTO He Paslioiara ¢ aKIHH OT COOCTBEHMA CH KallHTal

HaMa akup WiH OONHTanMd OT KanWTana Ha JAPYXKECTBO NpHAOOHTH WIA INpojaieHH OT
4IEHOBETE Ha ChBETA HA JUPEKTOPHUTE.

UneHoBeTe Ha YIPABHTENHHWSA CHBET HE NMPHUTEKABAT aKIWM WIH OOIMHMralliM OT KalMTaua Ha
JpYIKECTBOTO

ITpes 2017 r. oT KOMIIaHMATA HE Ca CKIIOYBAHH JOTOBOPH, KOUTO NONaAaT NOA ASHCTBHETO HA 1.
2406 ot Trproeckus 3aKoH.

JpyxectBoro e 100% cobereenoct Ha Esponnc HanrypeHe I'pynt AJl.

vV YV ¥V VY

HH®OPMAIIHASL, u3uckBaHa 0o peaa Ha 4. 1874 m 247 ot ThproBeckus 3aKon
Unenose Ha CrBera Ha aupexkTopure KM 31.12.2017 r. ca:

% Jomunux Buxrop @pancoa XKozed BonyeH
%+ WHoanna Ilperanoea LloHera
% Kaman Opmuros Koctor

Y4acTHe Ha "LIeHOBeTe HA ChBeTA HA JHPEKTOPHTE B ThProBCKH APYXECTBA KATO HEOrPAHMYEHO
OTTOBOPHH CBHAPYXHHIH, NPHTEKABAHETO HA HoBede OT 25 HA CTO OT KANATAJA HA JPYyro
APYKECTBO, KAKTO H YMACTHETO HM B YIPaBJeHHCTO HA APYTH JPYXKeCTBA HJIH KOONEPAIMH KATO
HpPOKYPHCTH, YHPABHTEJIH H/IA WICHOBE HA CLBETH.

1. Kamua Opmiror Kocros:

“Memuk xoym” ECO/I- YnpaBnsasam ¢bAPYKHAK
A UrHTEI HeTiopk™” OO —Ynpasnasang CoApyKHAK

2. Moanna Ilperanora Iloresa:

“34 EHAI' PE” AJl— unen Ha YC, npeacTaBnaBang
“3/1 EBPOHHC” Al — unen Ha YC, npeacTasisBa
“ KEMBBJI HETYBPK” AJ] — gnen na CJI

3. Homunuk Buxtop Ppancoa Kozed Boayen

“EBpomHC HHIIYpPBHC rpyn™ AJ] — wien Ha CJ|
»Cu Tu Ap“ O0] — Vopasuren

“31 EBPOUHC” Al — unen na HC

b i e’ Q0] - Yipasmasai cuIpyKHAK

CrOuTEH cllef 1aTAaTA HAa 0TYETA 32 PAHACOBOTO CLCTOHHHE

Cuprano oT 21.03.2018 r. Kamma Opnusor KocTos He ¢ uien Ha ChBeTa Ha AUPEKTOPUTE M IIpecTaBa Aa
6vae Manbnuurenen aupekrop #a 31 Espounc XKuror EAJl, Ha nosurusra UsnenHuTeneH AUpeKTop oT
ChIaTa Jata ¢ HasHauyeHa Pymsna I'emera BeTopa, kaTo T4 cTaBa M wieH K Ha ChBeTa Ha JUPEKTOPHTE.

Cnen Kpas Ha OTYETHMA TIEPUOA A0 JaTaTa Ha ofoOpsABaHe Ha (PHHAHCOBUA OTHET, HE Ca HACTHIAIM

APYTH CHILIECTEEHA crbuTHa ¢ KOpHrHpalll HiIH HCKOPHTHpalll XapaKTep, KOMTC ClICBa Na CC OTPA3AT BTN
OIIOBECTAT.



]IpOl"l'IOSHH PEIVITATH OT NOANMHCBATECKA AeiiHocT Ha ,I[pymec"rnoro, BKJIKYHTECJIHO
nn(]mpmamm 332 OCHOBHHTE (pak'ropn, KOHTO OMXa MOIJIH A 3aCeTHAT Te3H pe3yJITaTH OT
noAmacBavecKa geHoOCT, npes NpHJIAraHHSA DpH OnzHec IVIAHHPAHETO BPEMEBH HEPHOA.

OTuer 32 BceoGXBaTHAA A0X0A B XA JB. Tlpozriosen nepuod
2018 2019 2020

BpyTHH 3anvicaHd MpeMHH IPEMHHR 2966 4 032 4735
Hetun cnievenens mpeMHR 3218 3992 44381
BesHMKHATH ~— TpWTEHIHH, HETHH  OT

Npe3acTpaxoBaHe =759 -1 317 -1415
HeTHu onieparHBHE pasXxoan -2 021 -2 107 -2 169
TIpoMaAna B OPYTH TEXHHMMECKH PE3EPEY, HETHA 326 325 -326
0T Ipe3acTPaxoBaHe

Texauaeckn pe3yaTar 111 242 571
HeTHH npHXoAH 0T HHBECTHIMH 110 115 115
H3BBHpeAHN IPHXOIH/ PA3X0aH -15 -15 -135
TTewan6a i 3aryba ot mpuchLH AeliHoCTH 206 342 671
JlagsK -21 -34 -67
IMezanba win 3ary6a 3a (pHEAHCOBATA TOANHA 185 308 604

[porno3uraT npeMueH npuxof 3a nepuoaa 2018 r. — 2020 r. ce 6a3upa kaKkTo Ha JaHHHTE Ha
HpyxectBoTo 3a mepuoaa 2015 — 2017 r., Taka H HA OUAKBAHHMA NPHXO/| CT pa3paboTBaHK mpe3
2016 r. m 2017 r. HOBH IPOAYKTH Ha APYKECTBOTO, & HMEHHO:
3actpaxosarenna nporpama “OLI — Online Life Insurance” - mppBuaT M3wano gururaneH
npoaykT B credit life cermenTa, HacoueH KBM BCHYKH KPeAMTOIIONYYATelH Ha nazapa.

- 3acTpaxoBareliHa MporpaMa 3a WiHeHTHTe Ha “Bama Kapra”, ocHrypsBainia HOKpUTHE Ha
BHYKH TIPHTEXATENH Ha KPEIUTHH KapTH, m3aaneHu ot Acec ®unanc Jumurag OO/,
3acTpaxoraresnHa nporpama “Curypru Ha nwTa ¢ IIETPOJI” ,ocurypsaBauia 3acTpaxoBka
KMBOT Ha BCHUKH TpUTEeXaTenu Ha kinyOHa xapra TPU@®OH, m3nagena or I[IETPOJT —
npubaesurentHo 200 000 maia.

- 3acTpaxoBKa Ha KpeamTOronydatens Ha OaHkoBM# Hasap B Hramma, odaksaH cTapT
01.2018

CroiiHocTTa Ha crievesieHuTe TIpeMAH (OpyTo M HeTo) e ompeleieHa KaTo CyMa OT HadHCIIEHHA
33 CHOTBETHMA NEepHo]] MpeMHeH NMPHUXO[ M IpOMAHATA HA pa3sMepa Ha NPEHOC-IPEMMIHHA
pesepB (OpyTo u Heto), olleHeH cbriacHo IDmateskocnocobHocT 2. IIpoMaHaTa B pasMepa Ha
IpEHOC-NIPEMUMHHAL Pe3epB e Olpe/e/icHa KaTo pa3iiiKa MEKAY NpeHOC-IpeMHUNHIS pe3epB B
HAYanoTO HA rofiMHATa M NMPEHOC-TIPEeMHITHIS pe3epB B Kpas Ha rOAMHATA.

IIporsosnara crofHOCT Ha M3IUIATEHHTE TIPETEHITHM 3 ClIS/IBAIIWTE MIET FOAHHM € ONpesieneHa Ha
0aza koedHIIHeHTa Ha IETHMOCT, NPEICTAR/IABALL CHOTHOLICHHE MEXIY pasMepa Ha IPEeTEHIHHUTE K10
HACTEIIMITH Ipe3 /laieHa KalleHIapHa roiMHa CE0RTHS (BB3HHKHANIMTE WCKOBE) M IPEMMIHIA IPHXO],
HOKPHEAIL PHCKA [IPe3 ChILATA FOIUHA (CIICYCIICHHTE NIPEMHEH).

CToiHOCTTA Ha OTIEPaTHBHUTE PA3XOQHMTE € 3A0KEHA B POrHO3HUS OTUET 3a JOXOAKTE Ha 6asa
OTHOCHTEIHMS JIsLT Ha TE3H Pa3X0¥ B MPeMHITHUA [IPKXOA, OMpeAeNeH 3a IIPeAXOIHATE TPH IOAKRHY,
KaKTO W Ha 3JI0)KEHATa TEHACHIMA 32 CKIOYBaHe Ha AOrOBOPH Upe3 NHPeKTHH poaaxkOH U cTpor
KOHTPOJ BBPXY H3BBPILBAHATE AAMHHHCTPATHBHH PasXxOfH.



3a NpOrHO3HKA NEPHOJ ca MPEABHICHH APYry TeXHUdeckd pazxomy. Te mpencTapnapar pasmep Ha
BBPHATH [PEMMH H OTMHCAHH B3€MAHWA IO IPEKPATEHH JOTOBOPH (JIATICHANM WM OTKYTIEHM
MMM ChC 3aIKCAHA TIPEMHSA B NIPSAXOHH FOJIUHH),

Yupasienne Ha GHRAHCOBHSA PACK
Jpy’KecTBOTO € H3NOXKEHO Ha CNEAHHTE BHIOBE PHCK IIPH ONiepaliuuTe CH ¢ QHHAHCOBH MHCTPYMEHTH:

Kpeawren puck
JIMXBeH PHUCK
Banyren prck
JIuxBHAeH prck

ITotTHKNTE 32 ynpaBieHue Ha prcka Ha JIpyecTBOTO BK/IOYBAT aHAIIM3 HA PHCKOBETE, OIIPENE/IaHE Ha
HOAXONAIIH IMMUTH 34 YIIPaBJieHHE Ha (PUHAHCOBHS PUCK, KAKTO M OIHCAHHE HA KOHTPOJIHM IIPONEAYDPH,
KOHTO HAMANABAT BIMAHHETO Ha (DMHAHCOBHA PUCK BBPXY JeiiHocTtTa Ha JpyxecrBoro. IlonuTuxute u
CHCTEMHTE 34 YNpaBICHHE HA PUCKA ¢ MNpPErIeKNAT IEPHOAHYHO, 33 A3 C¢ OTPa’IT MPOMCHHTE B
nasapHuTe ycnosus. JIpy)xecTBOTO MMa 3a IeNl Ja pa3BHe MOIXOASINA KOHTPOJHA Cpela IOCPEACTBOM
noaxonsmy ofy4eHns, Npuiarane Ha MPO(hECHOHAIHE CTAHAAPTH Ha YIPABIeHHE Ha PHCKa U aNeKBAaTHH
KOHTPOJIHH NPOLEAYPH.

Cromeemcmeue Medicoy aKmueume i nacusume

Hpy*eCTBOTO aKTHBHO YNpaBNABa aKTHBHMTE CH KATO H3ION3BA TOAXOJ, KOHTO GaiaHCHpa KauecTBo,
AnBepcHUKaLEA, CHOTBETCTBHE MEXK/Y AKTHBHTE W IACHBHTE, NWKBHAHOCT H BB3BPHIIAEMOCT HA
HHBecTMUuuTe, [lenTa Ha HMHBECTHLMOHHMA NPOLEC € [Ja ONTHMH3HPAa HHBECTHIMOHHHA JOXO.,
KOPUTHPaH ¢ pHCKA, K&TO [APAHTHPA, Y€ AKTHBMHTE H NACHBHTE Ce YNpPaBNsBAT Ha (a3a HA mapHYHMA
IOTOK Y TeXHMA MaTypHTeT. OTYET 3a CHOTBETCTBHE HA MHBECTHIMHTE CPEIIY HETHHTE 3aCTPAXOBATEIHH
pesepBH ce M3rOTBA M NpeJCcTaBd Ha TpEMeceune Ha Komucua mo @unancor Hamsop.

Kpedumen puck

PeKoBOZICTBOTO Ha [Ipy:KECTBOTO mnpHnmara NOJHTHKA Ha TEKYIWIO HabmiofieHWe M yIpaBlIeHHE Ha
KpeurHaa puck. JIpyxecTBOTO ympasigBa KpeHTHUS PUCK [0 OTHOLIEHHE HA CBOMTE B3EMAHMA dpe3
aHAH3 M pery/ispeH Nperje Ha CKIMOYCHHTE 3aCTPaXOBATENHH JIOTOBOPH, B3EMaHMATA OT Opoxep H
npesacTpaxosateny. JpykecTBOTO He H3UCKBA JAOITBIIHUTEHA rAPAHLKH 32 (HHAHCOBH AKTHBH.

Tabimnara mo Aomy NpeAcTaBs KavyecTBOTO Ha (HHAHCOBATE AKTHBH KATO MAKCHMAJIHA KpeIMTHA
SKCIIO3HIMA, Ha 0asaTa Ha PEHTHHIM OT PEHTHHTOBH areHOUM Myamc, TaM KBAETO Te3W PEHTHHT ca

MIPATOKHUMH:

Kpenuren peiitunar Ha pHEAHCOBHTE AKTHBH

2017 2016

ANK 4 9
Peiimunz Baa3 4 9
KonekTEBHEH HHBeCTHIIHORAH ¢XeMH 89 189

be3 peiimunz 89 189



KopoopaTtasnsa ofrarausn
be3 peiimunz
Peiimunz BB-
peimunzBB+
Jpyra KanATaI0BH HABECTANAN
be3 peiimunz
petimunz B+
petimunz BB+
peimiunz BBB-

853
204
525
124

10,016

2,261
990
638

6,128

2,461
2,461

7,901
7,901

Bewaxn JILK coberBeHoctr Ha [lpyxectBoro KbM 31 mexemepu 2017 r. u 31 gexemspu 2016 1. ca
€MHTHPaHH OT OBIrapcKOTO MPaBHUTEIICTRO.

Juxsen pucx

Hsnaranero Ha JIpy:KecTBOTO Ha na3apeH PHCK 3a IPOMEHH B JIMXBEHWA MPOLEHT € KOHLEHTPHPAHO B
HHESCTHUHOHHUA My HopTdeiin. IIpoMenn B MHBECTHUMOHHUTE CTOHHOCTH, AB/DKAIIM CE€ HA POMEHM B
JIMXBEHHTE TPOLICHTH, obaye, c¢ HAMAIABAT K4ATO C€ OTHECAT M YACTHYHO Ce KOMIICHCHPAT HPOMEHH B
HKOHOMHYECKaTa CTOMHOCT Ha 3aCTPAXOBATEIHUTE pe3epBH. JpyKeCTBOTO KOHTPOIMPA TA3H €KCIIOZHIIAA
4Ype3 NEepHOIHYCH IIpeIvie/l Ha CBOMTE AKTHBHE M MACHBHM NO3HIMH. L{gnocTHaTa Lenm Ha Te3u CTpaTeruH
€ Ja OrpaHM4M HETHHMTE MPOMEHH B CTOHHOCTTA Ha AKTHBHTE W MACUBHTE, MPOM3THYALNM OT JBIOKCHHATA
Ha JIMXBEHHTE IPOLIEHTH.

Maxkap ye e mO-TpyAHO Aa ce H3MEPH JIMXBEHATa YYBCTBHTENTHOCT HA 3aCTPAXOBATEIHHTE IACHBH
OTKOJIKOTO Ta34 Ha CBLP3aHKTE aKTHBM JI0 CTETIEH, B KOATO H3MEpBaMe TaKaBa WyECTBHTEIIHOCT, BApBaMe,
e JBIKEHHNTA B JIMXBEHHTE NPOLEGHTH LIE€ NPEAW3BHKAT NIPOMEHH B CTOHHOCTTA HA AKTHBHTE, KOHTO
3HAYATENHO II¢ KOMOCHCHPAT MPOMEHH B CTOHOCTTA HAa IACHBHMTE, CEBP32HH ¢ OCHOBHHUTE NPOMYKTH.

Cnenpamata Tabmuiia obobmaea HyBCTBMTENHOCTTA Ha (PHHAHCOBHTE aKTHBH Ha JIpy}keCTBOTO IO
OTHOIICHHE HA JINXBSHHA PHCK KbM JaTaTa Ha OTYeTa 3a (JUHAHCOBOTO CHCTOSHHEE.

YyBCTBUTEIHOCT KbM NpPOMEHHTe Ha ¢(EKTMBHUTE JIHXBEHH INPOLEHTH Ha (PHHAHCOBHMTEC AKTHBH HA
Hpymwecreoro kbM 31 aexemepu 2017 r:

IInapama ®uxcapana

JIHXBA Jnxsa be3nmxBeHHn O6mo
HenozuTi B GaHku - 753 - 753
JLIK Ha paznonoxeHue 3a npoaaxta 4 - - 4
KoneKTHEHH HHEECTHLIHOHHH CXEMH - - 89 89
KopnopaTuBHH oOmuraiin 124 729 - 853
Jpyrd KanuTanoRH HHBECTHLIHH - - 10,016 10,016
Ilapu4HK cpencTBa ¥ NApHYHE €KBUBATICHTH - 171 - 171
O6mo 128 1,653 10,105 11,886

YyBCTBUTENHOCT KBM HPOMEHHTE Ha €(QEKTHBHHTE JIMXBEHM TpPOLEHTH Ha (HHAHCOBMTE aKTHBH Ha
Jpy:xectBoTo KbM 31 nexemBpH 2016 r.

Ilnapama @PuxcHpaHa
JAXBA AEXBa be3nmxpenm O6mo
Jenozuty B GaHKu - 303 - 303
ALK Ha pasnonoxeHEe 3a IpoaakGa 9 - - 9

KoneKTHBHH HHBECTHLIMOHHH CXEMH - - 189 189



KopnopatueaH oOnHramum 2,257 204 - 2,461

JIpyrH KanuTan0BH HHBECTHUMH - - 7,901 7,901
[TapruEn cpencTBa B NapHIHA eKBHBATIeHTH - 1,008 3 1,011
O6mo 2,266 1,515 8,093 11,874

OuHAHCOBHTE ITACHBH Ha I[p}’?KGCTBO'IO ca Oe3NHXBEHH 10 CBOATA CBIMHOCT.

Banymen puck
pr}l(e(:’l'BOTO € H3NIOXKEHO Ha BAMYTEH PHCK B CIICNCTBHE HA CACIKH B MYXKJa BaATyTa.

Karo pesynrar oT BEBexkAaHeTo Ha BanyreH Gopnm B Brirapus, ObnrapckusT neB € (PHKCHpaH KbM
eBpoTo. THiH kato JlpykecTBOTO MpeACTaRA (PHHAHCOBHA CH OTHET B JIEBA, ITOCACAHATE MOTAT Aa OBAAT
TIOBJIMAHHA OT JBMKCHWA Ha BAyTHHTE KYpCOBE MEKIY BalTyTH PasiMuHM OT €BPOTO H OBITapcKHA JIEB.

ExcrnosuimnTe Ha BUIYTCH PHCK IIPDH OCBHICCTBABAHC HA CIOCIKH BOAAT OO nedantH HWIH 3&I'YGH oT
BaXYyTHHA Pa3lIHKH, IMpH3HaBaHK B OTUCTa 34 BceoOXBaTHHA A0X0d. Te3H eKCHO3HIHH CE CHCTOAT OT
TMAPHIHHUTEC aKTHBH Ha HPY)KGCTBOTO, KOHMTO HE€ Ca JCHOMHHMPaHM B OTYHCTHATA BallyTa. Te Cd, KaKToO
cJeapa:

Kbv 31 aexemepnu 2017 Jega Eepo O¢mo
AKTHBH

Hupectuimn B JIIK Ha paznmonoxeHue 3a npogaxta 4 - 4
WnrecTrimm B GaHKOBH ACHO3UTH 753 - 753
DUHAHCOBH AKTHBH IO CTIPABENTMBA CTOMHOCT B Tevantara 1 10,869 29 10,958
sarybara

HupecTviuy B nonmsa Ha KIIHEHTH - 149 149
41 Ha npezacTpaxoBaTelNd B Pe3epra 3a MpeACTOALH 32 i 1
IUIaNiaHus

THProBekH U APYTH B3EMaHHAS 1,065 212 1,277
[Mapugaen cpeacTBa M NapHYHN CKEHBAJICHTH 110 61 171
Ob6mo 12,833 511 13,344
IHacuBn

MareMaTH4ecKH pe3eps 641 3,220 3,861
Pezeps 3a npejcToamy rianaHust 185 - 185
3acTpaxOBaTeIIHHA PE3CPEH IO 3aCTPAXORKH JKHMBOT, CBBP2aHH © 104 45 149
HHBECTHLHMOHEH (ony

3agbpKeRRs o 3acTpaxoBaHe | JPYTH 3abIDKeHNAS 1,940 17 1,957
Otmo 2,870 3,282 6,152
Knm 31 gexemepu 2016 Jlepa Espo Obmeo
AKTHBH

Harecrarmu B JILIK Ha pasnonoxkeHye 3a mpogak6ta 9 + 9
HHueecTunuu B 6aHKOBU JEMO3ZHTH 303 - 303
(DHUHAHCOBM 8KTHUBM IO CIIPAaBEeUIMBA CTOMHOCT B edanbara u 10,362 189 10,551

sarybara



HHBecTHIMH B 110138 Ha KIHECHTH

Jlan Ha npesacTpaxoBaTelid B pe3epBa 3a NpeacTOIIIH
IUTAIaHus

TEProBCKy B OPYTH B3EMaHHA

[lapuunu cpeacTBa B NApUYHE eKBHBATIEHTH

O6mo

IlacHBH

MareMaTHveckn pe3eps

Peseps 3a npencTOAIIH MTAINAHUSA

3acTpaxoBaTeHA pe3epBH [0 3aCTPaXOBKH JKHBOT, CBEP3aHH C
HHBECTHIIHOHEH (QOHA

BannmkeHns o 3acTpaxoBade H ApYrH 3aTEDKCHHAS

O6mo

- 39 39

77 - 77
1,295 211 1,506
940 71 1,011
12,986 510 13,496
561 2,803 3,364
295 7 302

93 39 132
2,058 47 2,105
3,007 2,896 5,903




JTukeuden puck

Ta6nnua'ra No-A0ITy MpeacTaBa aHali3 Ha dpnnanconm‘e aKTHBH H MaTYPHTET Ha 3aCTPaxOBATCIIHHTE
pesepBH Ha JIpy>KecTBOTO 110 OCTATBYEH CPOK Ha MaTypureT KM 31 nexemspn 2017 r.:

KbMm 31 nexemepn 2017 Jo1 1-5 Hapn 5 Heonpeae-

TOAMHA TCOAMHHA TOJHHEH JeH IHagex Oompo
AKTHBHA
Hmeecranun & JIIK Ba paznonoxeHue 3a 4 - . 4
npoaax6a
HusecTunmm p 6aHKOBH IeII03HTH 753 - - - 753
(I)HIEEHCOBPI aKTHBH IIO CIIpaBE/IMBa 5 848 ) 10,105 10,958
CTOMHOCT B neuanbara u 3arybarta
HHBecTHIIMH B TION3a HA KIHEHTH - - - 149 149
JAm Ha IpezacTpaxoBaTens B pesepba 3a 32 ) ) ) 39
TIPEACTOAINM TUIAINAHMS
TBProBCKH M ApYIH B3eMaHHS 1,145 132 - - 1,277
IMTapu9Hu cpencTBa W MAPHUIHH CKBUBATIEHTH - - - 171 171
O6mo 1,939 980 - 10,425 13,344

Ho 1 1-5 Han 5 Heompene-

IMACHBH roAHHA TOAHHH TOJHHH JIEH MAJECHK O6mo
MaTeMaTH9eCKH pezepB 13 800 3,048 - 3,861
Pesepr 3a npeacTosmy IUTAIIAHAS 185 - - - 185
3acTpaxoBaTellHH pe3epBH M0 3aCTPaXOBKU 149 . ) . 149
AHMBOT, CBBP3aHH ¢ HHBECTHIHOHEH POHI
3agrkeHH IO 3aCTPaXxOBaHe H APYTH 664 43 1,250 ) 1,957
3a1BIDKCHHA
Obémo 1,011 843 4,298 - 6,152
Pasnaka B nagexnure Aparope HA AKTEEH 028 137 (4,298) 10,425 7,192

K NacHBH

TabmuiiaTa [o-Toy NpeacTaps aHaIH3 Ha (GMHAHCOBHTE AKTHBY M MATYPHTET Ha 3aCTPaXOBATEITHHTE
peseprH Ha JIpYyKeCTBOTO TI0 OCTATEYCH CPOK HAa MaTypuTeT KbM 31 nexemepu 2016 r.

KbMm 31 gexemepn 2016 Hdo1 1-5 Haa$ Heompene-

TONHHEA TORMEH _TOAHHH JeH magex  OO6mpo
AKTIIBHA
Hueectuiam B JILK Ha paznonoxeHue 3a 4 5 . ) 9
npogax6a
HusecTHIMM B O2HKOPH JENO3UTH 303 = - - 303
(DUHAHCOBU AKTHBH IO CIIPABSIMBA CTOHHOCT 32 2,379 ) 8090 10,551
B nedantara u zarybata
HMHBecTHiMA B 10133 HA KIIHEGHTH - - - 39 39
Jlsin Ha mpe3acTpaxoBaTeNA B PE3epBa 3a 77 ) ) ) 77
APEACTOALM [UIAIMAHHA
THProBeKy B APyrd B3eMAHM 1,163 132 - - 1,295
Iapygaau cpencTBa ¥ napHYHH €KBHBANIEHTH 650 - - 361 1,011
O6mo 2,279 2,516 - 8,490 13,285

IMACHUBH Jo1l 1-5 Haxd Heonpene-

rOAHHA COAHHH roaunm JieH nagex OO0mo

MaTeMaTH9eCKH pesepB - 550 2,814 - 3,364



Pezeps 3a npeacToainy mamaHmnsg
3acTpaxoBaTeNIHN Pe3ePBH N0 3aCTPaXOBKH
KMBOT, CBEP3aHH ¢ HHBECTHLIMOHEH (HOHA
3agBDKeHMs TIO 3aCTPaxoBaHe U APYTH

38T bIDKEHUA

O6mo

Pazimka B nafpesxAATe NParoBe HA AKTHBH H
HACHBH

26 Mapr 2018

302 . - 302
- : > 132 132

785 70 1,250 - 2,105
1,087 620 4,064 132 5903
1,192 1,896 (4,064) 8358 7,382

upex



TEKJIAPAITUS

3a KOpIIOPAaTHBHO YIIpABIICHHUE Ha
»3ACTPAXOBATEIIHO OAPYXXECTBO EBPOUHC XXUBOT“ EAJL

L Cucmema na ynpaenenue u Kodexc 3a Kopnopamueno yrpagaenue.

VYrpaBHTETHY OpTraHK Ha JIPYKECTBOTO ca:

1. Eononuunuam cobcmeenux na kanumana;

Emuonugen cobcTBeHMK Ha Kamutana Ha Jpyxectsoro ¢ "EBPOMHC UHIITYPBHC I'PYII" AJl,
IOpYXECTBO, YYPEACHO H BANMIHO CBHINECTBYBALIO CHITIACHO 3aKOHOIATENICTBOTO Ha PemyGnmka
Brirapusa, smucano B TeproBekus peruncTep npu ArennusTa o BrmracBanusaTa, EUK 175394058, cac
ceIauIne ¥ aapec Ha ynpasieHue: rp. Codums, paiton ,,Wcknp", 6ym. ,, Xpucrodop Konym6" No 43.

2. Cveema Ha dupexmopume.

HpyKeCTBOTO € ¢ ¢AHOCTENCHHA CHCTEMa Ha yripasiaeHre upe3 CeBeT Ha gupekTopute, CHIiiacHo
Ycerasa ma apyxectBoto CJ[ ce cherom or 3 mo 9 wieHOBe IO pemieHHe Ha ©HOMAYHHANL
cOoOCTBEHHUK Ha KamuTana, Karo KeM 31.12.2017 r. ce chCTOM OT 3 WieHoBe.

YUnenose Ha CrBeTa Ha mupekToprTe KM 31.12.2017 r. ca:
1. Nomunrnk Brakrop @pancoa XXosed Boayen

2. Yoanna Ilsetanosa I{onera

3. Kanun Opmaaos Kocros

CbBeThT Ha AUPEKTOPHTE H3ITBJIHABA CBOSTA ASHHOCT B CHOTBETCTRHE ¢ YCTaBa Ha IPYKECTBOTO,
pEIIeHHATa HAa €THOMMYIHHSA COOCTBCHHK Ha KalMTANIA B JeHCTRANOTO 3aKOHONATENCTEO.

»34, EBpomrc Xupor* EAJ] pasrnexza moOpoTC KOPNOPATHBHO YIOpPABICHHE KaTO YacT OT
CHBPEMEHHATA AEN0BA IPaKTHKA, CHBKYITHOCT OT QaJlaHCHpaHH B3aMMOOTHOMCHHS Mex 1y ChBeTa
Ha JdpexTopure Ha J[pyXKecTBOTO, €MHOMMYBMS COOCTBEHMK HA KamuTala M BCHYKH
3aHHTEPECOBAHH CTpPaHM — CIYXKHTEIH, THPIOBCKH NAapTHBOPH, NOTSHHMAJHM H OBJenH
HHBECTHTOPH H OOIMIECTBOTO KATO ITSIO.

»34, EBponac XuBor” EAJl ycraHOBsBa ompejieNieH Ha0op OT H3UCKBAHHA 34 KOPIOPATHBHO
yOpaBlEHHEE, CIa3BAHETO Ha KOMTO € 3aABIKHTENHO 33 YIPaBHTEIHUTE OpraHy Ha JipyxecTBOTO,
KaTo 3a menta npueMa Kojeke 3a KopropaTHBHO yIpaBleHHEe Ha ,,3aCTPaxOBATENIHO APYKECTBO
Espounc XKusot* EAJl. KomexehT 3a KOPIOPAaTHBHO YIpaBICHUE € MPHUET ¢ pemenue Ha CpBeTa
pa aupextopure Ha ,,3J1 EBPOUHC XMBOT” EAJl or 05.01.2015 r. m BmE3a B cH3a OT
06.01.2015 r., u3MeHed u gombsiHeH ¢ mpoTtokon Ha CJ1 06.01.2016 1.



Iemate na Kopekca ca: ma ocerypu moOpo KOpIOpaTHBHO yrpasieHEEe Ha ,,3]] EBPOUHC
JKHNBOT” EAJI, na ycTaHOBH B3aHMOZIEHCTBHE MEXIY YIPABIECHCKATE Oprany Ha J[pyXecTBOTO
IO OTHOLICHHE H3NBIHCHHE Ha Habeli3aHWTE IENH, OT €HA CTPAHA, H KOHTPOJN, CHOTBETHO
OLCEKA Ha ©()EKTUBHOCTTA H IOCTIDKCHHSTA HA JAPYKECTBOTO, ANEKBATHOTO YIpaBJICHHE Ha
PHCKOBETe, M BHUMATENHOTO OCBINECTBABaHE Ha HAN30p BHPXY HAUMHA, IO KONTO Ce M3IILIHABAT
JEHCTBAMMTE PABHIIA, OT APYTa CTpaHa.

KonexensT mem ia OCHIypH Mpo3padyHOCT H A00po 3alo3HaBaHe ChC CHCTEMATA 33 YIIPAaBJICHHE B
pamkute Ha J[py:kecTBOTO dpe3 ompe/ieNdEe Ha OTTOBOPHOCTHTE Ha ChBeTa Ha TUPEKTOPHTE H Ha
WanbiHWTeHATE AHPEKTOPH, KAKTO M Ha KIIOYOBHTe (QYHKIHH, ¢ OIJe] pa3sBHTHETO Ha
YCTOHYHBOCTTA H epeKTHBHOCTTA B AeiHOCTTA Ha JIpyKecTBOTO.

Ierra ma Kosmexca e 1a NOBMINE [JOBEpHETO KBM BCHYKH KATETOPHH YYaCTHHIH B
3aCTPaxXOBATCIHUS IPONEC, KM PBKOBOJCTBOTO M ynpapieHHETO HA ,,3]] EBPOMHC XUBOT”
EAJl, Ge3 ma uMa mpeTeHIMHTe 3a JeTaliIHO NPOHMKBAHE B CHENADUYHMTE eJEMEHTH Ha
BBETPEIMHOTO YNpPABIeHHE Ha J[py>KECTBOTO..

II. Cacrema 3a BLTpemeH KOHTPOA M pyHKmua no Berpemen opur

1. CucreMa 3a BBTpeLIEH KOHTPOJ

B .31 Erpounc JKupor” EAJl ¢ msrpajeHa H ()YHKIMOHHpA CHCTEMA 33 BETPEIICH
KOHTPOII, KOATO A3 MACHTH(UIMpA PHCKOBETE, CHITBTCTBAINY AEHHOCTTA HA JAPYKECTBOTO H Ja
IOANOMAra TAXHOTO ¢(EeKTHBHO ynpasieHHe. Ta rapaHTHpa H e(eKTUBHOTO DYHKIMOHApAHE Ha
CHCTEMHTE 33 OTYETHOCT U pa3KpHBaHE Ha HHGOpMAIM.

CucTemara 3a BETPELICH KOHTPOI BKIIIOYBA:

1. AIMAHACTpaTHBHH H CYCTOBOJHM NPOLEAYPH, perIAMEHTHpAamy JeHHOCTTa Ha
3aCTPaxoBaTEHOTO APYIKECTBO, IpHeTH 0T CHBETA HA THPEKTOPHTE.

2. ¥Ypenba 3a oCchLIIECTBABAHE HA BETPEIHEA KOHTPON - JlpyXecTBOTO nMa mpueTH ot ChBeTa
Ha JHPEKTOpUTE NMPaBHiIa M MPOIEAYpPH, rapaHTHEpani e(eKTHBHOCTTA HA CHCTEMATA 3a
BRIpemeH KoHTpod. [IpaBmnaTa m mpouexypuTe perflaMeHTHpAT OCHINECTBIBAHES
KOHTPOJI HA HHBO CTPYKTYPHH 3BEHA W TapaHTHPAT CHCTEMHTE 33 OTUETHOCT M Pa3KpHBAHE
Ha HEQOPMANHA, KaKTO ¥ CMIA3BaHE IPUHIIMIA HA YETHPHTE OUH.

3. IlpaBuna 3a foKiIafBaHe Ha BCHYKH PaBHMINA — BB BETPENIHWTE MPaBHia M OpPOLENypH
PETIIAMCHTHpAINY KOHTPONIHATA cpea B JAPYXECTBOTO Ca 3aJI0KEHW M HAYMHHTE 34
AoKIagBaHe H HHpOpMApaHe Ha PHKOBOJAHHUTE JIANA B APYKECTBOTO.

4, @ynxnus 3a chOTBETCTBHE- ¢ pemenne Ne330-)K3 ot 09.03.2017 r. na 3am. IIpeacenarens Ha
K®H, prroBojein yupasieHMe 3aCTpaxOBaTeIeH HAA30p € NOIyd4eHo oq06peHne Ha JIHIE,
KoeTo 1a € PexoBoguten OyHKOEATA 33 CHOTBETCTRHE.

IIpes 2017 r. Ge HampaBeH BBTpeNIeH MpPErNiC)l Ha CHCTEMAara 3a YIOPaBICHHE Ha
APYXKECTBOTO, KATO B PE3y/ITaT Ha Nperiea 0sxa pa3paboTeHN paBuia H MPONEAYPH, BKIIOYEHH
B CHCT€Mara 3a BHTPCIICH KOHTpoJd. PaMkaTa 3a BBTpemIeH KOHTPOJX € JOpasBHT4, KaTo ca
CB3JlaleHH PETNCTPH HA KOHTPOIMTE, KOHTO CE€ IOIBLIBAT OT ChHOTBETHHTE CTPYKTYPHH 3BeHA.
YacT oT mpaBuiaTa ¥ IpOUSAYPHTE Ca CICHHTE:

v IIpapuna 3a TroAWIIEO M TpUMecedHO OTYMTAaHEe mO IlmaTexocnocobHOCT 2, KakTo H
Ilpomeaypa 3a H3BLPIIBAHE HA INPOBEpKAa KA9ECTBOTO HA JAaHHUTE BBHB BPE3KA C
KOJIMIECTBEHOTO OTIHTAHE HA CIIpaBKHTe N0 SII, B KoMTO € criaszeH NpHHUOKNA Ha YETHPHTE
04K H € $opManH3HpaHa KOMYyHMKALMATA MEXKAY aKTIOEpPCKaTa QYHKIHA H YIPABICHHETO
H4 PHCKa Ha HEBO APY)KECTBO H HHBO Ipyna



4 IlpaBuia oTHOCHO mpoueca Ha paboTa H NPUIAraHATE KOHTPONM NPH ONPENEIIHE Ha
OCHOBAaHHETO H pasMepa Ha 3acTpaxoBaTeHOTO obe3meTeHHe XIpH OOCIyXKBaHE Ha
OpeTeHIMH B ,,3acTpaxoBareaHo ApyxkecrtBo Epomnc Xusor” EAJl. Komrpommre ca
¢popmaym3upann kato mpmioxeHne kbM Ilpaumara. B Ilpasunara ca npegsuieHH
MexaHu3MM 3a ¢QopmammsMpaHe Ha NOAKpersmM (pakTH /COECBK 3a JOKYyMEHTAIHA
OpOBEPKA M MPOTOKOI/ pETHCTEp Ha KoHTponute/. IlpensuaeHs ca IepHOIUYHM
ONEPATHBHH KOHTPONIH, KaTo MNEPHOJHYHOCTTa € choOpaseHa ¢ obemMa Ha
Apy:kecTBOTO. IloNy9eHATE IPEeTEHIAHN MOJIEXKAT Ha ABTOMaTHYHO PETHCTPHpAHE.

v Meroanka 3a H3UMCIIABAaHE CTOMHOCTTA Ha TEXHHUYCCKATE pesepBH chracao MCDO u
Conserncr II, xaTo mponeca 3a HM3BBLPHOIBAHE HA KOHTPOJ OTHOCHO H3YHCIBAHE HA
TEXHHYECKHTE Pe3EPBH € opMaIM3HpaH.

v IIpaBuna oTHOCHO Iponeca Ha paloTa M NPHIATaHATE KOHTPOIM IPH IPHKTIOYBAHE HA
(HHAHCOBHTE OTYECTH M OIEHKaTa HA AKTHBATE H IACHBHTE B ,,3aCTPaXOBATEIHO
apyxectso Espounc Xusot” EAJI. [TpasunaTa csabpxKaT NoApoGHO OIMACAHHE HA BCHUKH
IPOLIESypH ¥ TIPOIECH N0 M3TOTBAHE HA MEXIMHHUTE H TONMIIEHS (GHEAHCOBY OTYETH,
KaKTO H II0JpoOHO Ca OIMHCaHA KOHKPETHHTE 3abIDKCHHA HA BCHUKH OTTOBOPHH JIMIA BHB
BpE3Ka C Te3W mporiecH. [Ipasunara cpaBpKaT H ONECaHWE Ha KOHTPOIHUTE NMpPOLEIYPH
BBB BPB3Ka C IPaBIIHOCTTA H TOYHOCTTa HA JAHHWTE B H3TOTBEHHTE OTYETH.

v ITomvTyka 3a mMpHaaraHe HA KOHTPONM OT AKTIOEpckara (QYHKIMSA ¢ Lel OUCHKA HA
JOCTATBYHOCTTA ¥ Ka9ECTBOTO HA JAHHHTE M3IOJIBAHH [IPH H3THCIIMBAHE HA TEXHAYECKHTE

pE3EpBH H Ip.

2, QYHKIHA IO BETPEINEH OHT
BbTpemmHuaT oMT ¢ He3aBHCHMA B 00EKTHBHA ASHHOCT 3a MpeJOCTaBsAHE HA YBEPEHOCT H
KOHCYJITAlpy, NpeAHa3HAauYeHa Ja JOIpHHacs 3a Ho0aBIHETO Ha CTOMHOCT H TIOJOOpsSBaHE
NeHHOCTTA Ha APYXECTBOTO. BHTpenmuaT ofuT noMara Ha JpyKECTBOTO A3 IIOCTHIHE IEINTE CH
9pe3 MPUIAraHeTo Ha CHCTEMATHYCH M JUCIHINIMHHPAH YOOXOX 3a ONEHABAHE H MOXOOPABaHE
eeKTHBHOCTTA HA IIPOIIECHTE Ha YIPaB/ICHHE HA PACKA, KOHTPOI H YHpaBICHHE.
Qyrxmara “BrTpemen oquT” OCHrypsaBa YBEpeHOCT 3a eeKTHBHOCTTA H HAJEKITHOCTTA
Ha KOHTpONHAara cpefia B JIpyxecTBOTO, KakTo B ChJeHCTBa ACHHOCTTa W pa3iHYHuTe QYHKIHH
qpe3 OCUTYPSABAHE HAa KOHCYIITAIIHY.
QyHKIHEATA 110 BETPEIICH OTUT € 0OGEKTHBHA M HE3aBHCHMA OT Ol¢paTuBHKTE (yHKIHEA. JluneTo,
KOETO OCBHINECTBABA (PYHKIMATA 110 BETPEHICH OUT, He MOXKeE JIa OCBHUIECTBABA APYTa ONEpPaTABHA
WM KI090Ba QYHKUMA B paMKETe Ha JIpyxecTBOTO.
OcroBHMTE NeNH HA PYHKIKATA Ca:
1. HacvpuaBaHe Ha CHOTBETHATE CTHIHE HOPMH H IEHHOCTH B JIPYKECTBOTO,
2. OcurypsmaHe Ha e(peKTHBHA OTYETHOCT M e(hEKTHEHO YIPABICHUE HA JPYXKECTBOTO H
JIOCTOBEPHOCT Ha HeHHOTO MpeACTABAHE,
3. Koopaunupare Ha JeHHOCTTa ¥ OCHIYpABaHE Ha MH(QOPMaNAs 38 OPraHHUTE Ha YIPABJICHHE
Ha IpYKECTBOTO;
4. IlocTHrame Ha CHOTBETCTBHME CHC 3AKOHOBHTE H3HUCKBAHHA U APYTH PETYIALHH, ZOTOBODH
H BBTPEIIHH IIpaBHIIa;
5. OueHka Ha afeKBaTHOCTTa H e(eKTHBHOCTTA HAa CHCTEMara 3a BHTPEIIEH KOHTPOI M
JAPYraTe €NeMEHTH Ha CHCTEMATA 3a yIpaBlIeHHE,
6. Ilperenuns m HefolyckaHe HAa H3MAMM H 3JI0YTIOTpe0H;
IIpes 2017 r. 3]f Erpounc Xusor EAJ] nMa usrpasera B fAelicteama OyHKNES 0 BETpELICH
omat. JIpyxecrBoTo uMa onobpeHo ot KOH c Pemenne Ne 145-)K3 or 02.02.2017 r. mame 3a
PBKOBOZHTE)N Ha GYHKIIHATA TI0 BETPELIEH OfHT.



IIpes 2017 r. Oc HampaBeH IANOCTEH IpPETJIEl HA CHCTEMATA 3a YOPABICHAE Ha

3aCTPaxoBaTETHOTO JAPYXECTBO, BKIFOUYMTEIHO B Ha CHCTEMATA 3a BETPEMEH KOHTPOL

bsxa u3roTBeH” H HpHETH:

1. IIpomenn B [lpaBmimara 3a opranu3anus Ha ONCPATHBHHA KOHTPOJI, BKIIOUMTEIHO NPaBHIA H
MpOLEAYPH 34 MANLIHCHUE H OTYHTaHE NEHHOCTTAa Ha OTACIHHTE OPraHM3allMOHHH 3BEHA B
»34, EBporEc- XXuror” EAJI,

2. Ilpasuia oTHOCHO mponeca Ha paGoTa M NpPHIATaHATE KOHTPOJIH IPH ONpPEJACISAHETO HA
OCHOBAHMETO W PAa3sMEPa Ha 3aCTPaXOBATENHOTO 0be3INeTeHHe IpH 00CIyXKBaHe HA NPETEHITUH
B ,,3acTpaxoBarenHo ApyxectBo Esponrc JXusor™ EAJL

3. IlpaBuma orHOCHO mpomeca Ha paboTa H IPHIATaHHTE KOHTPOJHM IIPH MOPHKIIOYBAHE HA
(GHHEAHCORHTE OTYETH M OIEHKATa HAa aKTHBHTE W NACHUBHTE B ,,3aCTPAXOBATEIHO JAPYKECTBO
Erponnc XXupot“ EAJI,

4. IlonuTHka 3a DpHIaraHe Ha KOHTPONM OT AaKTIOepCKaTa (YHKIHS C Iel ONEeHKa Ha
JIOCTATRYHOCTTA M Ka4ECTBOTO HAa JAHHWTE, M3IO3BAHA IIPH H3YHCIISIBAHE HA TEXHHYECKUTE
pe3epBu.

5. INonmuTHKa 3a BBTperneH oqur B ,,3)/] Espornc Xusor” EAJT;

6. Ilpasmia 3a pabota Ha BETpemHAs oxut Ha 3/ Esponnc XXusotr EAJT | 1p.

III. Cacrema 3a ynpaBjicHHE HA PHCKOBETE

YIpapieHHETO HA PHCKOBETE C€ CBCTOHM B TOBA Jia Ce OMPENEH, AHANM3KMPA M OLCHH pasMephT HA
CBOTBETHHTE DPHCKOBE, Ja C€ OpeJNpHEeMaT aAcKBaTHE MEPKH H HMKOHOMHYECKH MEXaHH3MH 33
HaMaJIIBAaHETO MM, KaKTO H Jia Ce IIOCTHIHE YOeIeHOCT, Ye PHCKOBETE ce HAMHDAT B JOIYCTHMH
PaMKH M OCTaBaT B TAKHWBA.

len » 3anada Ha J[py>ecTBOTO € Jia YIpaBIABA YCTAHOBEHHTE PUCKOBE, 3a Ja 3alUTH HATHIHHAS
XanuTaj [0 TAKGB HAYHH, 9¢ MAIOCTHATA PHCKOBA €KCIO3MIMA fia Obie B TpaHWIATE Ha ONpe/elcHa
JOIYCTHMOCT.

Cucremata 3a ynopaBleHHE Ha PHCKA BKIIOYBA CBHBKYIHOCT OT OPraHH3ANMOHHE MEPKH 3a
HICHTHQHUIMPAHE, ONEHKA W YIIPABICHHE HA BB3MOXHUTE 3a J[pykKecTBOTO pHcKoBe. [lo-crienuanuo
BHHUMaHuWe c¢ O0ppia Ha CHINECTBEHHTE DHCKOBE, T.€. PHUCKOBETE, KOHTO CE NPOABABAT H CE
YCTaHOBABAT B Ipoleca Ha AeHHOCTTa Ha JIpy:KECTBOTO M KOHTO MOTAT Jia IPEAH3BHKAT HETATHBHO
BIHAHHE BLPXY aKTHBHTE, (HHAHCOBaTa IIO3MIMS M HETHHS A0XO0Z Ha J[PyXeCTBOTO B €AWH
OpOABIDKATEIEH mepuon. [Ipeasmxaiikn BBE3MOXKHATEe pHCKOBe CpBeTa HAa JHPEKTOPHTE Ha
Jpy>XeCTBOTO MOXe Jla CH OCHTYDH IOJE 3a AeHCTBHE 3a TAXHOTO NPEJOTBpaTsBaHe, HaMalaBaHe
wiH oTcTpansBare. [Ipes 2016 r, e 06ocobena HyHKIHS MO yIpaBIeHrEe Ha PHCKA HA APYKECTBOTO,
KOATO Jla CHACHCTBA 3a IPHIAraHETO HA CHCTEMAaTa 3a yIOpaBleHHe Ha pucKa. IIpe3 oTdersara
2017r., pyHKIMATA 33 ynpaBleHHe HA PHCKA C€ M3MBIHABA CHBMECTHO OT JIMIETO, H3THIHABAMIO
aKTIOepcKaTa QYHKHHA.

3akoHOBaTa paMKa, ¢ KoATo J[pyxKecTBOTO ce choOpasaBa IpH OLIEHKATa, AHANHA3A B YIIPABJCHHETO
Ha pHCKa, € THProeckusaT 3akoH, KofekchT 3a 3acTpaxoBaEe H ACHCTBAIATE KBM HETO HapeaOH,
MexaynapoganTe C4ETOBOHHA CTAHIAPTH 3a (PHHAHCORO OTMHTaHE H IO-KOHKpeTHO MC®O 7.

OcHoBHHATE CTpyKTYpH B JIpYXKECTBOTO, YHATO ACHHOCT € NPSKO CBHp3aHA C YIOpPaBIEHHETO Ha
pucka, ca Chbera Ha JUPEKTOPHTE, KAKTO H BCHYUKH CIYXHTEIH, paGotemy B JIpy:KecTBOTO, HAATO
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3a7ada € CIa3BaHETO Ha pa3pabOTEHUTE M YTBBPAEHH IpaBuia, JOKYMEHTHpamM pabOTHHS MPOLEC
U 3aJbDKCHUETO MM Ja MIOCHTHGMIMpAaT W IOKIamBaT 3a BCAKO MpOSBICHHE HA pHUCKA B
eXeHEBHATA UM JCHHOCT.

CrBeTa Ha QUpEKTOpHTE YTBBLPKAABA ITUIOCTHATA MIOJNHTHKA IIO YIpaBlIeHHE Ha pucka. B kpas Ha
2017 r., CpBeTa Ha AHPEKTOPHTE € Ipuel HoBa IIoNHTHKA 32 yIpaBieHHe Ha PHCKA.

IV. Andopmamun no 11.100n, an.8, 1.4 ot 3IMIIIK — crotBerHO o wieH 10, maparpad 1, 6yxsu

n

" namn

B", "r", "e", "3" u "u" or Jupexrnsa 2004/25/EOQ ua Eeponeiickas mapnamenT # Ha Cheera oT 21

arpuit 2004 1, OTHOCHO TIPSANOIKEHHATA 34 MOTTBIIAHE)

1. 3nauumu npexu wiu KoCeeHU AKYUOHEPHY YHACMUS (BKNIONUMETHO KOCBEHU AKYUOHEPHY YYaCMUs
Ypes nUPaMuOQIHU CMPYKMYpU U KPboCMOCAHU aKYUOHEPHU YHACMUR) NO CMUCHAA HA wien 85 om

Hupexmusa 2001/34/EO,

JpyXecTBOTO € 9acT OT 3acTpaxoBaTtenHara rpyiia Ha "EBpomnc uswypshc rpyn" AJl /EUTY,
peracrpupano B Penybmuxa bearapps, xoero € enHonwdeH COOCTBEHHK HA KanmMTala Ha ,,3/]
Esponnc Xupot“ EAJl. EUI' oT cBos cTpaHa e komTpoimpano ot "EBpoxonn Bemrapus™ AJl,
IIyOIMYHO APYKECTBO, ChC CEJAHINE ¥ aapec Ha ynpasierne: rp. Cotus, 6yn. Xpucrodop Komymo
43. ,,Erpoxonz benrapua”™ AJ] npurexana 89.36% ot xanurana na EAT,

2. Ilpumedicamenu Ha 6CUYKU YEHHU KHUIICA CbC CREYUATHU NPABA HA KOHMPOI U ONUCAHUE Ha me3u
npasa,

Hsmva npuTexarens Ha EHHH KHEXa ChC CIIEIMANHH NIpaBa Ha KOHTPOJ B JIpYKECTBOTO.

3. Beuuxu ozpanuuenun 6bpxy npasama Ha 21ac, KAMo HANPUMED 0ZPanuYeHus 6bpxy npasama Ha
21GC HA NpumeNcamenume Ha onpederen npoyeHm unu Opoil 2nacose, Kpaiinu cpokose 3a
YHPAadCHABAHE HA NpABama HA 2AC WU CUCMEMY, NOCDPEOCMBOM KOUMO Ype3 CbmpyOHUYeCmeo C
opyscecmgomo (unancoeume npasq, NpPeOOCMABEHU HA YEHHUME KHUNCA, CA OMOENeHu om
NPUMENCABAHEMO HA YEHHUME KHUNCT,

Hsva orpanuyeHys BbpXy NIpaBaTa Ha IJIac Ha aKIHOHEPHTE.

4, Hpaeuﬂama, C Koumo ce pezyaupa HAHa4deanemo UlU CMARAmMA HA YAEHO8E HA Cubéemda u
BHACAHEMO HA USMEHEHUWA 8 yupec)umeﬂuus ()OEOBOP;

[Ipapunara 3a pabora Ha CJ] ca permameHTHpaHu B YcTaBa Ha AKIIHOHEPHO APYXECTBO ,,3]]
Espounc Xusot* EAJl.

5. Ilpasomowjuama Ha 4neHoGeme HA CvBEMA, U NO-CREYUAIHO NPABOmMO 04 ce eMumupam i
usKynyeam obpamno axyuy;

IIpasomomusTa Ha uneHosere Ha CJl ca ypeaeHH B 4i. 22, an.3 ot YcraBa Ha JpyXeCTBOTO, a
HMEHHO:

B m3nenHeHME HA CBOMTE OpaBOMOIIHA ChBEETHT HA AHPEKTOPHTEC:

1. M3nenHsBa roaumHaTa OM3Hec - mporpaMa Ha J[pyKecTBOTO;

2. MapppmBa BcHYKA (OpMATHOCTH, H3UCKBAHH OT 3aKOH&, 34 [a ¢€ OCHIYpH
3aK0HOCHOOpa3zHaTa AedHOCT Ha JIpyKecTBOTO;

3. Ilpu ycnoemsra Ha 4n. 19 or VYcrasa npezncraBmaBa JlpyXecTBOTO Ipel MECTHH M
9y>KAeCTpaHHY BIACTH M JIMIa B beiarapus u gyxbnna.



4. Opranusupa w3neiEEHNETO Ha pemenusTa Ha EAnomunus coGeTBeHuK Ha KalMTana u
KOHTPONYpa TOBA H3NbAHEHAE,

5. m3bupa Usmenrurenen muperTop/ Usmsnantemuy AMPEKTOPH, ONPENEIS TPAHHIMTE Ha
HeToBaTa/ HelfHATa KOMIETCHTHOCT KOHTpOJHpa HeroBara/ HeiinaTa HeHHOCT;

6. B3ema pemenus 3a DETHCTpHpaHe Ha KIOHOBE Ha TepHTOpHATA HA Brirapms;

7. Oprannsupa H3IBIHERHETO Ha SanEBIKUTENHATE YKAa3aHUS W H3HCKBAHMS Ha Komucnsra
32 GUAAHCOB Han30p 1 OT 3aMEeCTHHK-TIpeIcenaTens H, PEKOBOJEIN YIpaBieHHe "3acTpaxoarenen
Hamzop",

Ha CJI me e menermpano TIPABOMOIIHE CBITTACHO YCTaBa Ha IPYKECTBOTO BHB BpPB3Ka ¢ un,196 or
T3 na Bsuma pemenme 32 YBEIMYCHHE HA KalmuTana dpes CMHTHPAHE Ha AaKIuH.
Unenosere va CJII Hsmat ocoberm IPaBOMOLIHS, CBEP3aHH ¢ 06paTaOTO H3KyNyBaHe Ha aKl[HH,

Hacrosmmara Nexnapamus 3a KOPHOPAaTHBHO YUpaBICHHe NpEACTABIIBA HEpasjenHa YacT oT
Tomumems goxnax 3a meftnocrra 33 2017 rogusa ma ,,3]] Epponnc XKupor EAJL




