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JlOKIIamLT € H3TOTBEH B CHOTBETCTREE ¢ THPTOBCKHS 3aK0H, 3aKoHa 3a CYETOBOACTBOTO U
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3aCTpaxoBaTeIHUTE APYXKECTRA, H3xaneHH oT Komucnara 3a Gunancos Hamsop

16 mapr 2021 roquaa



1. Obwa undpopmayun

»3 EBpounc — Xupor“ EAJ] ¢ wact ot Espounc Wumypsre Ipyn ot Havanoro va 2014 r.

»31 EBpomac — XXusor* EAJl (mapuuaro mo-HaTaTek »APYXecTBOTO“ Wmm ,,EBpommuc
Kuvot“) € emuEcTBenOTO ’KHBOTO3ACTPAXOBATEHO APYXECTBO B TIpymata Ha EMNI.
To mocrags Ha TBPBO MACTO AOBEPHETO H NPOECHOHATHOTO 0BCITyHBAHE, KAKTO H CTAGHIHA
H 4/ICKBATHA 32CTPAXOBATE/HA 3alMTA HA CBOHTE KMeHTH. OCHOBEH KaHaN 3a THCTPHOY LM
Ha 33CTPaxOBATENHA POAYKTH € Upe3 IapTHAPAHE ¢ (PUHAHCORH HHCTHTYLIMH B OCHTYpSBaHE
HA CHIYPHOCT Ha TOJN3BATEIMTE H2 KPEOWTHH NPOAYKTH. HpyXkecTBOTO € OTBOpEHO KbM
PasBUTHETO H BHEIPABAHETO HA HHOBATHBHH HOIXONH 3a NO-epeKTUBHO H  yH06HO
obcCiy:KBaHe Ha CBOMTE KIHEHTH.

2. Ilpezneo na deiinocmma

2.1 OcHoBHATE BHAOBE AeiiHOCTH Ha »EBpounc XKuapor“ n reorpagcknre o61acTy, B
KOHTO oIepHpa

»EBpomHC JKHBOT* € TMOCH3HpAH 3aCTPaxoBaTel, CHINMAcCHO Pemenme Ha Komucms 3a
¢unancor manzop Ne 1601-3K3/12.12.2007 T. , KaTo OCBILECTBSBA JKHBOTO3aCTPAXOBATENIHA
AeHHOCT M M lpeqiara W CKIIO9Ba 3aCTpaxOBATCNHE [IOTOBOPH IIC CIAEHHHTE BHIOBE
3aCTPaXOBKY H 3 CIC/JHATE 3aCTPAaXOBATENHH PHCKOBE:

(1)  3actpaxoska "Kugor" u peHTa;
(2)  JKemurGena u setcka 3acTpaxoBKa;
(3)  3acrpaxomka "XKupor", CBBP3aHa C HHBECTHIMOHEH BOHL;

(4)  JlomEnewmrenna 3acTpaxoska.

K®m 31.12.2020 r. m xsm 31.12.2019 »EBpornc XKuBo1” onmeprpa camo mHa TEPHTOPHATA Ha
Penybnuxa Beirapus, xato mMa TIOYHCHO paspelleHue 3a U3BBPIIBAHE HA JEHHOCT W Ha
TepuTOpHATa Ha Ppanmms, Htamis u Pymsans 1Ipe3 NpaBOTO Ha CBOOOA HAa MPEAOCTABIAHE
Ha YCIYTH

2.2.Dunancosu pezyimamu

KimouoBnTte mokazarenn za (puHAECOBOTO CheTosHME 33 2020 T. MOraT ga 6saar 0606menn
KaKTO CleaRa;

* Ilpemmen npuxoz ot 3,870 xun. nepa wm ¢ 58 % II0 - BHCOK 0T T03H 3a 2019 roguna,
KOHTO € B pasMep Ha 2,454 xmi. Jiema. YBenu4eHHeT0 ce ABIKH OCHOBHO Ha
TIOBHIICHUE [IeNa Ha TPYIOBATE PHCKOBH 3aCTPaxOBKH Ha KPETUTOIOIYATe M C IS
OT NpeMHUHHES Npuxox 83 %.



* Hsmmarenu IpeTeHITHM ¢ pasxoid 3a ypexaade 3a 2020 r. B pasMep Ha 1,081xmi.
neea, HapacTBade cupaMo 2019 r. - 979 xmn.ieBa, KOETo ce IBIKH HAa HACTHIIHIIATE
MATYPUTETH [0 U3THIAIH JBIIOCPOYHH CUECTOBHH IONMIM, KaKTO M HapacTRaHe Ha
Ha MIaINaHHsA B pe3ynaTaT Ha 3adomgBanus ot Covidig,

* Pasxozmm 3a xomumcmor 2020 r. — 2,045 xmi.nesa., OT TIX 2,040 xun neBa ca mo
TPYIIOBH PHCKOBH 3acTpaxoBkd, 2019 r . - 807 xun. nesa. HapacTeaneTo ce IbimxH
OCHOBHO Ha TIOBHINCHWE B Jella Ha TpYNOBHTE DPHCKOBH 3aCTPaxOBKH Ha
KpeMTOIONYYaTEN .

* Heren uHBecTHIIHOHEH IpHXOZ B pasMep Ha 652 X Niesa, yBenn4deHue cipamo 2019
I. — 466 XHJ. ]IB., KOETO ce NB/DKH Hali-Beye Ha pealH3upaHns JTHXBEH HOXOI OT
B3CMaHAATA OT 3aCMH IIOA (opMaTa Ha JOTOBOPH 32 0GPATHO H3KYIYBAHE Ha EHHH

KBHMKA H IIPMXOTH OT IIPSOLIEHKA Ha (l)I/IHaHCOBH aKTHBH.

2.2.1 Pasxoan

HleTaiinna cipaBKa 3a OIEpaTHRHUTE PasXOH € MPEACTABEHA B CEIHATA Tabnuma:

(= B | I 1N

Himenenne
JannH 3a Jaann npo:elrm
2020 3a 2019
Pazxonn

Cyma Cyma

neBa JeBa
Pasxonu 3a KOMECHOHHE H y9acTHE B pe3ynTara 2,040,272 806,562 152,96%
Jpyra aKBH3aHOHHA Pa3Xoqu 19,502 95,051 (79,48)%
Pasxomu 3a BE3HAIPaX/CHUA Ha IepcoHana 341,972 257,435 32.84%
Pazxozam 3a OcHrypoBkn 60,725 39,947 52,01%
Pasxonw 3a BrHUIHE yemyru 353,943 390,621 (9,39)%
Pasxonmy 3a amopTasanms 98,244 96,241 2,08%
B T.4 pa3xoy 3a aMOPTH3ALES HA aKTHBH C IIPABO Ha 53,655 56,713 (5.39)

fon3Bane

Pasxomu 3a matepranu 10,532 13,999  (24,71)%
JpyrH, BKIIOMMTENHO OOE31EHKH HA B3EMAHHS 188,083 172,471 9,05%
iﬁzzpnf;::oﬁ?mcmamm PasXo/H N0 JOrOBOPH 33 (72,877)  (113,399) (35,73)%
O61mo 3,040,396 1,758,928 72.86%



YBeMUeHHETO Ha oONepaTHBHETE Pa3XOAN C€ MEIDKH OCHOBHO Ha PECTA B HIIUIATEHHTE
KOMHCHOHHH Ha NOCPESAHHINM, NOPAAM YBEJIMUEHMS 0beM oT npofaxOu Ha 3aCTPaxoBKM Ha
KpeanTomony4arend. JerbT Ha pasxoquTe 3a KOMHCHOH B 00lIHTe ONEpaTHBHE pasXomy e
CBOTBETHO 2020 - 67%, 2019 - 46%

AJIMUHHCTDAaTHBHMTE Pa3xoiu ca HapacHam ¢ 14 %, & cpaBRenre ¢ 2019 1. Ber BPB3Ka CBC
CKIICIEH aHEKC KbM JIOTOBOPH 32 Ch3acTpaxoBane, J[pyxKecTBOTO ¢ IPEXBBPIHIO HA CBOHTE

Ch3aCTpaxOBaTe/IM aIMUHHCTPATHBHH Pa3XONy B pasmep Ha 73 xuim. ns. (2019 r.: 113 xm.

JIB.)
2.2.2 Pesyarar

B tabmuara mo-gony ca npencrasenm IPHXOTATE,
1eBa):

pasxozaTe u GUHAHCOBHA pe3ynraT (B

2020 2019
BpyTHa 3amicana mpemus 3,870,033 2,453,581
IIpoMsna B niperoc-npeMutiams peseps, (230,586) (81,838)
BpyTHa coevenena mpemus 3,639,447 2,371,742
OTCTBIEHA IIPe3acTpaxoBaTeIHa IPEMHST (198,383) (231,885)
ﬁ[;IMi; gf;:;le);:oaa'reme B IPOMSHATA Ha TIPEHOC- 1,609 33,954
Herna criegenena npemnsn 3,442,673 2,173,811
Hoxona ot imxen mo HHBECTHIMH 138,470 14,361
HApyru oneparnean nmpuxoan 411 182,149
O6m npaxex ot 3acTpaxonane 3,581,554 2,370,321
Vizmnarenu meTe-seTo (942,048) (832,476)
IIpomsna B pesepea 3a MPeCTOSIM MIAMAHES-HETO 158,344 (423,517)
BE3EEKEANA HeTHH meTH (783,704)  (1,255,993)
IIpoMsana Ha MaTeMaTHvecKuTe pe3epeu (182,001) (183,931)
AKBU3HITHOHHH Pa3xojd (2,059,775) (901,613)
AZIMERACTPATHBHH Pa’xoi (980,622) (857,047)
Kanne:mpane Ha nomim B npeaxoquy romuuy (6,792) (45,907)

Obmo pasxonm

(4,012,894)  (3,244,489)



2020 2019

OneparuBen pesyarar (431,340) (874,168)
Jpyre nmpuxomm 27,209 10,042
Hpyru pasxonu (56,649) (61,961)
Jpyra (bHHAHCOBH NPHUXOIH U Pa3XOH, HETHO 518,574 443,977

Pesyarar npeau gannie 57,794 (482,110)
Jantk 615 (215)
Pesynrar cnen namsim 58,409 (482,325)

Hanmawero ma peamismpaHa medanGa npes 2020 r. copsmo peanmsupanaTta 3aryba or
NpexoaHaTa TOAWHA Ce JBIDKH HA PealM3HpaHHTe NMPUXOMH OT JMXBH II0 HHBECTHIEH H
HaMalicHHEe Ha pe3epBa 3a NPEACTOSIIH IUIAIaAHHA.

2.2.3. UnBecTnan

BcenencTere Ha npoMsaHa B pasnpeneNeHHETO HA MHBECTHIAOHHH noprdeitn, JpyxecrsoTo
pealusupa NONOKUTENCH PE3yNTaT B pasMep Ha 652 xmi. nesa (2019 - 466 xur.is.).

Pasnpezenennero Ha mHBecTHUMATE Ha JpyxecTBoTo KBM 31.12.2020 T. IIPe/ICTaBeHo B
ciIenHaTa Tabnuna:

Kopnopatueen ob/mrangn 105,577 0,74%
5,977,092 41,80%

Bsemanus no 1oroBopH 3a 06paTHO H3KYNyBaHe HA ICHHH KHIKA 7,737,195 54,11%

Bsaumnnm porgose 478,662 3,35%
- B. T.4. coGcTBEHOCT Ha KIHECHTH 96,559 0,68%
O6mo 14,298,526 100%

JApyeCTBOTO MHBECTHpa B AKTHBH, KOMTO Ce JHBEPCH(HIEPAT HAIEKHO, ¢ IE] H3GIrBaHe
Ha NPEKOMEPHA 3aBHCHMOCT OT aKTHB, €MHTHEHT HJTH IPyIid IPeAIPHSTHS.

2.2.4 IlpesacTpaxoBane

IIpe3 2020 r. JIpyxecTBOTO MMa CKIFOYEHH 3 IPe3acTPaXOBATEHH norosop ¢ Swiss RE. Kum
Kpast Ha 2020 r. OTCTBIEHUTE MpeMAH 10 IOTOBOPA Ca Ha cToMEoCT 252 XmL. neBa., 2019 1, —
232 xun.nesa.



2.2.5.Pezepnn

Kpa.TKO IIPpEnCTaBAHE HA 3acCTpaxoBaTelIHUTE Pe3CpBH:

Jena BpyTHH peseprn HeTHu pezepsun
Maremarudeckn peseps 4,676,781 4,494,780
IIpenoc-npeMueH peseps 847,569 774,815
Peseps 3a mewsnnarenw oern 223,689 177,554
Peseps  3a  pe3umkmamH, HO

HEIPEAAREHH INETH 304,318 233,947
Pesepn 3a 3aCTPaxoBKa 96,559 96,559

»/IHBECTHIIMS B CLIOKOCH XHBOT”

006010 TexHNYecKH pe3epBH 6,148,916 5,959,656

Pe3epBrTe ca H3THCIICHA B CHOTBETCTBHE ¢ H3MCKBAHKSTA HA MECTHOTO 38KOHO/JATENCTBO H
Hali - N0GpHTe NPAKTHKH, CBHP3AHT ¢ H3UHCICHHETO, KAKTO Ha MaTeMaTH4eCKHA, TaKa ¥ Ha
APYTHTE PE3CpPBH, CBBP3aHU C IpelsBEeHH TpeTeHNAH. Komucusra 3a Oupancos Hamop ¢
PCTTAMEHTHpANIA H3NCKBAHHSA 332 METONONOTHATA, KOATO CJHENBA 44 CE M3MOJN3BA oIpH
H39IMC/IABAHETO HA PE3EPBHTE.

Pasmeper Ha 3acTpaxoparenmure PE3EPBH € IPOBEPEH 32 JIOCTATHIHOCT CHOPEN
u3uckBapuaTa Ha MCOO, chriacHO W3BBPINEH TeCT 3a JOCTATHUHOCT HA pesepeure (T.H.
LAT tecr)

2.3. Mapkemunz u npodaxcou

Hpes 2020 npyxecTBOTO MPOXBIKM TEHIEHIMITA 3a yBelInvyaBaHe Ha Jiela Ha OW3Heca
3alicaH Mpe3 MapTHROPCTBA ¢ KOMIAHWH 33 NOTPEeOHTENCKO KPEARTHpAHE KaTo cTapTHpa
HOBH NapTHLOPCTBA € 2 OT KOMIAHWHTE JIUACPH Ha nazapa. WEB mwiaropMa 3a H3AaBaHe Ha
3aCTPaXOBATENHM CEPTHQHKATH OT AareHTCKATA MpeXa Ha HapTHROPHTE YCIEINHO ce
paspacTa KaTo (PyHKIMOHATHOCT H BeUe mo3BojisBa 24/7 CBBP3aHOCT CHC CHCTEMUTE Ha
IApTHLOPHTE. B mpolec Ha aKTyalusHpane W NPHBEXIAHE B CHOTBETCTRHE C H3MCKBAHHATA
Ha 3MUII e u omnaiin dopmara 3a 3amexnanme ma IOPETEHITHH Ha KOMIIAHHATA, KaTo C
IyCKaHETO M IPYKECTBOTO ING YBEMHYM BBIMOXHOCTHTE 34 MUIHTATHO obciaykBane Ha
KITHEHTHTE CH.

Ilpensaputenuure naunm, myGmakysanz or KOH 3a 2020 . IOKA3BaT CIang Ha OpyTHHUTE
3acTpaxoBaTenHd npeMud ¢ 10.8% copamo 2019 r. 3a 2020 r. Iasapa € pealusHpai NpeMucH
Ipuxon B pasMep Ha 446 mum. mB. (2019 r.- 499 mmxJB.), koero e 15% ot o0mus
3acTpaxosareseH naszap. CHopen CTATHCTHYECKH MaHHE KbM kpas Ha 2020 r. myOnnxypanm
or Komucusara 3a dunancos mansop Jlpyxectsoro 3aeMa 9% Mucro ¢ masapeH man 0.9%.
cpetny 11ta mosmmus w masapan g or 0,5% mpes 2019 r. ,,3/T Espousic XKusot“ EAJ] e
€MMHCTBEHOTO JKMBOTO3aCTpaXOBAaTENHO APYKECTBO B Beirapus, xoero me mpurexasa
JHICH3 38 3aCTpaxoBka “3abonsBare u 3n0moayka”, KOSTO Hamara CH3aCTPAXOBAHETO Ha Te3H
pucxose B 3]] “Esponnc” AJl. ToBa 0T cBOS CTpaHa OKa3Ba BIHAHHE H IIPH CHIIOCTABAHETO



My € OCTaHAIINTC KOMIIAZHHH Ha I1azapa.

IIpes 2020 r. uma pabotema camMo €fHa areHIMs, OCHOBHO AHTAXKHPAHA C OANBPIKAHE HA
noprdeiina ma B rp. BapHa m permoHa. AreHimara mpexpaTd AeMHOCTIR B HA9AIOTO Ha
2021r.

2.4.0nepamusna deiinocm

2.4.1. IlpesacTpaxoBaHe

IIpes 2020 r. “3]1 Espornc JKusor” EA]J] 3ama3ssa CTpyKTypaTa Ha Ipe3acTpaxoBaTEITHATA
nporpaMa ot 2019 r. JIpyxecTBoTO HMa CKIIOWEHM TPH IIPe3acTpPaxOBATENHH JOTOBOpA
IOKPHBAIIH NPOIYKTHTE:

» IlpesactpaxoBareneH moroop nokpupan OcHOBHO mokputde CMBPT @ CMEPT OT
3nononyka KaTo JOIMEIHATENHO IOKPHTHE 10 BCHUKY WHAMBHIYAIHH 32CTPAXOBATEIIHU
HOJIAIH, IPE3aCTPAXOBAHM HA OCHOBA PACKOBA NPEMHA

» IIpesacTpaxoareneH AoroBop, HOKpHBAMI ,, )KHBOT Ha KpeHTONONYYATET”
» IIpesacTpaxoBaTeneH JOTOBOP 3a IPOAYKT ,,O0HIaM KHBOTA™

HoroBopuTe NpenOCTABAT Ha KOMIaHHATA n00pa, OalaHCHpaHa 3aIUTa, MOAXOLAN[A 3a
KOMIOGHAH ¢ Majkd mnoprdeiimm. W TpuTe mOroBopa IPeiOCTABAT KOHCEPBATHBHO
TPOTIOPIHOHAIHO IOKPUTHE, KaKTC H NPEIHMCTBOTO [a C& OCHIUISCTBABA TECEH KOHTAKT C
mpesacrpaxoBarens (Swiss Re), cnoae/iiky HErOBHS MOMNMCBAIECKH HECTPYMEHT, CHBETH
110 OTHOIICHHE HA INETHTE, NIPEIOKEHNS 3a 00yJeHMs | T.H.

2.4.2. Bex opuc

IIpoxeinKeHO € HajaraHeTo Ha JMTHTAIH3amAATa B oraen “Bex odwc” ma JlpyxecTBOTO.
OnTHMU3HApaHUTE NMPONECH B TOBA HANpPABICHHE HATOXKAXA KATO CTAHAAPT CHKPATCHHTE
CPOKOBE 3a afMHHHCTpATHBHA 00paboTKa Ha JOKyMEHTOO0OpOTa M yBeIH4YMXa KIHEHTCKATA
YZXOBOJIETBOPEHOCT.

B nonsinenue, 6ex oQHCHT ydacTBa B mpolieca o paspaGoTeaHe Ha IPOAYKTH OT Ju3aiiHa
JI0 HETOBOTO MH(OPMAITHOHHO H KOMYHHKAIMOHHO BHEIPABAHE.

Otnen “Tlopmuceagecka aeiinoct” paboT BHPXY pemuna KmouoBH obmacte ot “Ilnasa 3a
IOCTHTaHe Ha eganda”, KaTo Hai-3sHaYuMuTE Cca:

* ABTOMATH3MpaHe M JHTHTATH3HPaHE Ha TPOLECH — AJMHHHCTPHpDAaHE HA NOJMIH H
obcny)KBaHe Ha KITHEHTH;

o Ilopobpssane ma npuioxennero Life400 m xoMyHHKanHaTa My ¢ BHLHIOHE 3a HETO, HO
BBTPEIIHY 33 KOMIIAHHUSTA PANOKEHHS 3a 00CITy)KBaHe Ha AUIHTATHEA OH3HEC;



* AHam3 ® ONTUMH3MpaHe HAa JOKYMEHTHTE HEOGXOAEMHE 33 CKITIOYBAHE Ha
34CTPaxoBATEIHH IOTOBOPH — Y CIIOBHAL, CEPTHHKATH, ASKIAPALHH H .

3. Apyza ungpopmauun 3a deiinocmma na opyacecmeonmo

Jlpy*kecTBOTO He pasmnonara ¢ aKIAe OT COGCTBEHMS CH KaluTal

Hsma aximm mnu o6naranymy oT kanuTana Ha APYKECTBO TPUAOOHTH HIH NPOAaAcHH
OT YICHOBCTE HA CHBETA HA JUPEKTOPMTE.

» UieHOBeTe Ha YHOpaBHTENHHA CHLBET He IPHTEXABAT aKIHH HIH OONHMranmed ot
KanuTana Ha JPYKECTBOTO

» Tlpez 2020 r. OT KOMIAHMATA He Ca CKIIOYBAHK JOTOBOPH, KOUTO IOMANAT IIOJ
AecTBHETO Ha WI. 2406 o1 TeproBekus 3axom.

» JpyxectBoro ¢ 100% coberBeHOCT Ha Espounc Hemypsae I'pyn AJT.

4. Hndpopmauun, usuckeana no peda na wi. 1870 u 247 om Twpeoeckun 3axon
Urnenose ra ChBeTa Ha qupekTopHTe KM 31.12.2020 . ca:
¢ Amunpeit ['eoprues ['eoprues
% Hoanna I[peranora Iomera

% Pymsna ['emesa Berosa

Ha 07 maii 2020 r. e B3eto pemerdme or EnHomMuEEs coGCTBEHHK Ha KalliTana 3a
oceoboxzasate Ha Jomunuk @pancoa Boayen xato uinen ma CueTa Ha IMpPEKTOPUTE H
u3b0p ma Anppeit ['eoprues T'eoprues 3a HOB wieH Ha CH cren monydeno ozobpenme oT
K®H. Ha 08.05.2020 r. CpBeTsT Ra qHpexTOpHTE onpeneis r-H Auzpeit I'eopraes (koiiro g0
MOMEHTa € M3MBIHABAT (GYHKIOWATA HA IPOKYPHCT, Kato cien 07 maii 2020 T IpOKyparta e
3anmdeHa) 3a [Ipeacenaten Ha CJl m ro omacrasa na NpefiCTaBIABA H yOpasuiea ,,3]]
Espounc Xupot“ EAJ] upen Tpery IHNa 00 CMHECHIA Ha WL 79, an.3 ot K3, BBB BpR3Ka ¢ wI.
235, an2 or T3 3aegEo ¢ WITBEIHWTENHES mapekrop Pymsnaa bBerora. Ilocouenmre
00CTOATENCTBA Cca BIMCAHM NO HapTujaTa Ha JIPyecTBOTO B Tsproecxms perucTsp Ha
01.06.2020 .

Be3HarpaxeHnATa Ha WIEHOBETE HA CHBETA HA AupexTopute 3a 2020 r. ca B pasMep Ha 61
XHAILJB., (2019 1. - 20 xm1.718.)

YyacTHe Ha 4ieHOBeTe HA CHBETA HA AMPEKTOPATe H UPOKYPHACTA B THEPrOBCKH
APYHECTBA KATO HEOTPAHHICHO OTTOBOPHH ChAPYKHHIIH, IPHTEKABAHETO HA MIOBEYE OT
25 Ha CTO OT KAIIHTAJIA HA APYTO APYHKECTBO, KAKTO H Y494CcTHETO HM B YNPaB/JI€HHETO HA



APYTH JIPYKeCTBA HJIH KOONEPAHH KATO NPOKYPHCTH, YNPABUTEIH WM LICHOBE HA
ChBETH.

1. a I'emesa beropa — H3NGIHATENEH JAPEKTOP B wieH Ha CHBeTa Ha JUPEKTOPHTE
Hp

“311 EUI' PE” A/l — wier Ha YIpaBHTENICH CHBET,, ITpenCTaBIsSBAIL

“30 EBPOMHC” Al ~ wieH na YupasuTesied CEBET,, IpeICTaB/IIBA

“KIO BM W HHIIYPBHC (IOPBII) JIMUMUTHI - KJIOH CO®UI” KUT-
IIPENCTaBIIABAIL

2. Hoanna lseranopa I{onesa — wieH Ha chBeTa Ha JIupeKTOpHTeS

“SH EUI" PE” AJl — uneH Ha YupaBHTENIEH CHBET, NPEICTABIABAIL

“31 EBPOUHC” AJl — =ien Ha ChBeTa Ha JIMpEKTOBHTE, TIpeICTABIIABALL
“KEABBJI HETYBPK” AJl — 4nen Ba CeBerta Ha JupexkToBuTe
“KAIIMTAJL - 3000” A/l — aien Ha ChbBeT Ha AHPEKTOPHTE

3.Anjipeit I'eoprues I'eoprues — npeacenaren na CrBeta Ha aupextopure (ot 07 maii 2020 r.,
mpokyprcT ao 07 mait 2020 r.)

- “HMururan Hetnopk™ OOJI — cpapyxuuk ¢ 25% ns;

“bBynrapa Ctyzuo“ EOO]] — exEommueH coGCTBEHHUK HA KAIATANA M YIIPABHTE

4. Tomummk Brxrop ®pancoa Xosed boyyen —wiern na Crbera Ha mupextopute a0 07 mait
2020 1.
- “Empousc yamypsHC rpyn’ AJ] — wien ma CJ|
- “E# Cu Aii Conap bemrapus® OO]l — Vipasuten
- “Cu; Tu Ap* OO/ - yopasuTen
- “SH EBPOUHC” A/l — unen na HC
- “ba Tn Eb”0O0/]] - Yupasnssary ¢hApyKHEK ,,
- wJm3aainp Oopc® EOO]I - enpomnmueH cOGCTBEHHK Ha KAIIMTATA B YIPABHTE
- ,bymas” EOOJI - exHomuueH coGCTBEHAK Ha KAITMTANA M YIIPABHTEN
- lop Kiny6* - ynpasuren
- »AA JlnusenommMent” EOO]] — YnpasuTen (pyxecTBoTO € Briucano B Thpropexus
PETHCTEp Ha ATCHUHMATA 110 BOHCBaHHsTA Ha 28 despyapn 2020 1.)

5. Cvbumun cned damama Ha omuema 3a (PUHAHCOBOMO CLCMORHUE

Cnen xpasd Ha OTYETHHA IIEpHOZ IO AaTara Ha onobpspaHe Ha (GMAAHCOBHSA OTHUET, HE Ca
HACTBIIMIH JIPYTH CBHINECTBCHH CHOMTHS ¢ KOPHTHpAIN MM HEKOPUIHpAIl XapakTep, KOHTO
CIIE/IBA /14 C& OTPA3sT UM ONIOBECTAT, OCBEH OIMCAHUTE MO-HONY:

e [lIpe3 mbpeuTE HAKOMKO Mecena Ha 2021 r. orpHnarensoTo BB3aeicTane COVID-19
HE € HaMallsl0 [IOpand pasnpoCcTpaHEHHETO Ha HOB IUaM HA BHPYCA B CBETOBEH
Mamal, DNPOALIDKABAHETO HA OrPAaHWYHTEIHATE MEPKM M VIRDKABAHE Ha
H3BBHpeNHaTa emuiaemudna obcranoska mo 30 ampmn 2021 r. (¢ pemeHme Ha
Munucrepekn cbBet oT 26 aayapu 2021 T.). PEKOBOACTBOTO IIIE HPOXBIBKH 13 CIECAH
NOTCHUMAIHOTO BE3ZICHCTBHE H I NPEAIPHEME BCHUKH BE3MOXKHH CTHOKH 3a
CMEX4aBaHe Ha MOTCHIHATHHTE eeKTH.

» Or xpasd Ha MUHAJIaTa FO/IHHA IOMAHMPAT HOBHHETE 32 0106penute oT Enpomettcxus
Kb3 BAaKCHHA. Te rapaHTHpaT Npeima3zBaHe OT TEXKO H (aTaTHO IPOTHYaHe Ha



boecTTa ¥ HAMANIBAT CHIHO DHCKA Ja Ce DA3BHAT CHMITOMATE HA BHpyca. B
Bhbirapus Bede cTapTHpa HpolieC MO BaKCHHUpaHe. PLKOBOACTBOTO CYMTA TOBA 34
HEKOPHIHpaIlo ChOMTHE Ciefl JaTaTa Ha OTHYETHHS NEPHO.

O¢mmansoro manmyckane ma O6emwmenoro Kpaicteo or EBpomielicKHsl CBHIO3 B
Haganoro Ha 2021 r. momara Ha4aNOTO Ha HOBM MKOHOMHYECKH OTHOINCHMS MEXTY
Obenuuenoro kpancTeo H crpaHute or ERpomefickms chios. PrkoBoacTBOTO
BHUMATEJIHO CJICIH CHTyallUATa U IIIaHAPA Ja NPEANPrEMe BCHYKH BE3MOMCHH CTBIIKH
33 CMEK1aBaHe Ha NOTEHIMATHUTE edeKTH BhpXY JIpyXecTBOTO B Ta3u Bph3Ka

[L]

6. Pazeumue na dpyscecmeomo

Bpyrausar npemuer npuxon Ha Kommanmsra 3a 2021 r. we 651e B IIpAKa 3ABHCHMOCT OT
PasBUTHETO Ha NAPTHEOPCTBATA C KOMIIAHHH 32 IOTpebuTENCKO (MEKPO) KpemuTupane. [Ipes
2020 r. ipysxecTBOTO PErECTPHPA PHCT HA MPHXOLHUTE OT 3aCTPaxOBaTeNHK IIPEMUH B pasMep
Ha 57%, KaTo 3HAYATENHa YaCT OT HETro ce OBIDKH Ha 3acTpaxoBkara JKuBoT Ha
KpenuTOIIoryqaTe/IMTe Npeliarana Ipes Mpexara Ha Msu kpeaur u Kpemacmvo,

B3umaliku IpesBHJ pe3yiITaTHTE KAKTO IO OTHOIICHHE HA 3aIECAHHTE IIDEMHAH, TaKa H TI0
OTHOMMICHHE HA H3TUIATCHHTE 00E3METCHHIS ¥ OCTAHAIMTE PAa3XO[H IO aKBH3HPAHETO HA TO3H
BT OM3HEC B KPATKOCPOUeH NUIaH (POKYCHT HA PA3BATHE HA KOMIAHKATA IIE € CHCPEIOTOUEH
KbM CaTypHpaHe Ha CHIIECTBYBAINMTE NAPTHHOPCTBA M J0OaBIHE Ha HOBHM TAaK@Ba. 110 TO3H
Ha4{H IIe C¢ ONTHMH3Mpa moprdeiina OT NBITOCPOYHH KPENUTH 33 BHCOKH CYMH KBM
KpaTKOCPOYHH KPEHTH 32 MAJIKH Pa3MEpH.

C mocTdrane Ba IONOXHTENECH PE3YITAT 110 TO3H HOB BHJ OH3HEC JAPYXKECTBOTO INE OIIHMTA Aa
KOMITCHCHPA HETATHBHOTO BIHSHAE HA 3alHCAHAA B MEHAIOTO OM3HEC 33 KOMTO ce 0YaKBaT
CrenHuTe  TEHACHIMH. Ilo oTHOmeHme Ha TOPTMONHOTO  CBC 3aCTpaxoBaHH
Kkpepurononyyarend Ha IOpoGank Bearaprs, odakBaHHATA 3a CIIe/IBAINATE HAKOJIKO FOJIHHH
€a Jla Hamesnee IpeMUHAHNA NPAXOA B Pe3yiITaT Ha M3IUIAMAHETO FUIH pebuHancHpareTo Ha
MacoBHT¢ MOTpeOHTENCKE Kpemutd. ToBa OT CBOA cTpaHa Ime HOBEAE 1O YBEOHYEHHE HA
CpeHaTa Cyma 3a 0GESIMeTeHre ThH KaTo B MOPTHOIHOTO MIE OCTAHAT MPEIAMHO HIIOTETHH
KpeuTd. ToBa 3ae1HO ¢ HABNM3aHETO HA KOMIAHHSATA IIPe3 CIENBALIATE 5 TOXMHM B TIEpHON]
Ha HITHYAHE HA 3HaYMTeNTHA yacT oT CnecToBHHs noprdeiin 3amicaH mo Bpeme Ha
TNIPSAXO/HATE COGCTBEHHIM 1€ BIHsE IPAKO BEPXY GMHAHCOBHA pe3yurTar.

7. Hayunouscnedosamencka u paseoiina deiinocm (sxn. opyza oeiinocm)

IIpe3 roaunara JIpy:XecTBOTO CTapTHpa M3ISLIO JUTHTATHA margopma 3a mpozaxba Ha
3aCTpaxOBKH H IPOTPaMa 3a HPHUB/THIAHE Ha GPOKEPH ¢ OCHOBHO KOPIIOpAaTHBEH MOpT(heiin.

BB Bph3ka ¢ IpUIATaHETO H3HCKBAHAATA Ha 3aKOHA 33 MEPKHTe Cpelly M3IHpaHe Ha IapH,
npe3 rofuAara Osxa IPOBEAEHA 3a/lb/DKEIEAHATe 00yJeHNS Ha TIEpCOHANA Ha JAPYXKECTBOTO
3 3AN03HABAHETO ¢ M3UCKBAHMATA Ha 3aKOHA M IIPABHIIATA 3 OLEHKA Ha PHCKOBH IPOQHI Ha
KITHEHTHTE,

Criex o6aBsBane Ha VIaBRHPEAHOTO NOJOMKEHHE Npe3 Mapr 2020 BB Bpb3Ka ¢ IaHgeMHATA
or CoVid-19 mpyxecTBOTO pecTapTupa HpoeKTa ¢H 3a JHTHTAIM3HAPAHE HA MOJABAHETO HA
TIIPSTCHITA 32 HACTHITHIIM 3aCTPaxoBaTe/IHH ChOMTHA. ToBa 3aenHO ¢ HanpaBeHHTE JOPaGOTKA
II0 CHCTEMATA 32 H3J[ABaHE Ha MOJTHIM OCHTypsaBa mourn 100% obcmyxBane Ha KIHEHTHTE OT
pascTosHue.



8. Puckoe npoghun
8.1. Puckose, nped Koumo Opycecmeomo e usnpaseno

Enma oT OCHOBHHTE IENM Ha H3IPAJCHATA CHCTEMA 3a YOpaRIeHHe HA DHCKA Ha
»EBporHc JKuBOT” € Nla mopmoMara MEHHJUKMBHTA M JPYTH 3aHHTEPECOBAHH CTPAHHU B
MOCTHTaHETO Ha CTPATerHYECKWTe LENH, ¢PEKTHBHOCT M e(HKACHOCT Ha ONEpalHHTE,
IIPHIIAraHe Ha HOPMATHBHHUTE M PETYIATOPHH H3MCKBAHMA, HAACKAHOCTTA Ha DMHAHCOBHTE
OTYETH Ha JIPYKECTBOTO.

Ocuosnara geftroct Ha ,,EBponnc JKuBoT” € H3noxkeHa Ha PHCKOBE, KOHTO C& KIacHbuImpar
B CIIEJHHTE KATETOPHHM:

Tlognucsageckn puek - IlonmmcBadeckuaT pHCK OTpassABa PHCKA OT 3aryba WM OT
HeONaronpraATHA NPOMAHA B CTOMHOCTTA HA 3aCTPAXOBATEHUTE 3a/{b/DKCHHS B PE3YIITAT Ha
HENIOAXOIAINY JOMYCKaHWA MO OTHOIICHHE (OPMMpaHEeTO Ha IEHA M PEe3epPBH H BKIIIOIBA
CIIETHNTE OOAMCBAYECKH PHCKOBE B XKHBOTO3ACTPAXOBAHETO:

¢ CMBpTHOCT;

e [IpexuBsIeMOCT;

e Puck, CBBpP3aH C H3THIAHETO HA IOJIHUIITE;

* KaracTpodudeH puCK B )XMBOTO3aCTPaXOBAHETO H

o Puck, cBBp3aH ¢ pa3xoAnTe.

Ilazapen pucx - puck oT 3ary6a WM OT HeOIATONPHSTHA MPOMAHA BEB (PMHAHCOBOTO
CECTOSHHE B PE3YNTaT, JUPEKTHO MIH KOCBEHO, Ha Koje0aHus B HHUBATa M HecTaOHNIHOCT Ha
Na3apHUTE IIEHH Ha aKTHBHTE, [IACHBHTE ¥ HA (PHHAHCOBHTE MHCTPYMEHTH Ha JPYKECTBOTO,
IlasapHUAT pHCK BKIIFOYBA CIEIHATE IOI-PACKOBE:

* Jluxsen puck

e BamyTten puck

» JluksuzeH pHck

* Cnpen puck

* KonueHTpanHOHEH pHCK
»  Puck, cBBp3aH ¢ aKiuHTe

¢ lMymecTBen prCK

8.1.1Banymen puck

APyXeCTBOTO € M3NI0XKEHO Ha BaTyTeH PUCK B CICACTBHE Ha CAEIKH B HyiKIa BATYTA.



Karo pesynrar or BeBexmadero Ha IlapmdueH chBeT B boirapusg, Obarapckmar e e
¢uKcHpaH KEM eBpOTO IpH BaryTeH Kypc 1.95583 nm. 3a 1 eepo. Twil karo JpyxecTBoTo
npencraBs (GHAAHCOBHS CH OTYET B JieBa, IOCNEIHHTE MOTaT Aa OLAAT IOBIMAHM OT
ABIKCHUA HA BATYTHATE KYPCOBE MKy BAIlyTH Pa3liMUHH OT eBPOTO H Gharapckus

8.1.2 Konyenmpayuonen puck

KOHUCHTPANHONRKAT PHCK NPOM3THYA OT JHMICA HA JMBEPCH(DUKAIMA B noprdeina or
AKTHBE, HIH OT TOIIIMA PACKOBA EKCHO3MIHS, CBbP3aHa C HEM3ITLIHEHUE OT CTPaHA Ha EHH
CMMTCHT Ha ICHHM KHHXA WIH Ha Ipyna OT CEbP3aHH €MHTEHTH. 3a H30ATrBaHE HA PHCKa OT
KOHIIEHTpalMd APYXECTBOTO C¢ CTPEMH Ia NOANbpXA ONTHMANHA AMBEpcH(HKAIMA Ha
HHBECTHIIMMTE M T€ Ja C¢ H3BbPIIBAT BbB (QUHAHCOBM WHCTHTYI(MH ¢ BHCOK DPCHTHHY.
HPpyKeCTBOTO ¢e NpuABPKa KbM MIPUHIENA Ha ,,61aropasyMHHS HMHBECTHTOD™.

»EBporHC JKUBOT” HHBECTHpA €MUHCTBEHO B aKTHBH H HHCTPYMEHTH, YMHTO PHCKOBE MOTar
/12 OBAT HAUIEXHO ONPEXEIIAHH, H3MEPBaHH, HaGIONABAHH, YIIPAB/ABAHHY, KOHTPOIUPAHHA H
OTUTaHH. AKTHBHTE CE IMBEPCHGHITEPAT HAIIEKHO, Ipe3 KOETo ce u30arna IpekoMepHaTa
3dBHCHMOCT OT OMpEZECH aKTHB, €MUTEHT WM TpyNa OpeINpHATHS, WIH reorpadcka
06J1aCT, KAKTO K MPEKOMEPHOTO aKyMyIHPAHE Ha PHCK B CHBKYITHHS mOPTdhEiiL.

8.1.3.Puck, cevpsan ¢ axyuume

PHCKBT CBBp3aH C aKIWHTE € YyBCTBHTEIHOCTTA HA CTOMHOCTTA HA aKTHBHTE, NACHBHTE M
¢HHaHCOBHTE HHCTPYMEHTH KbM MPOMSHATA B HEBOTO HIHM BOJATHIHOCTTA HA Na3apHUTE
IICHA Ha akumte. J[pyxecTBOTO € MHHEMH3HPAIO PHCKA, CBEP3aH C aKIEH KATO BCHUKHTE
My KalATAIOBH HHCTPYMEHTH Ca THIl 1 ¥ c¢ THPryBaT Ha peryJMpaHdTe Ma3apy B AbPXKaBH,
KOMTO ca 4ICHKH Ha EppomelickoTo wmkomoMmdecko mnpoctpactso (EMII) mmm ma
Opranusanusra 3a HKOHOMEYECKO CETPYAHIIECTBO U pasuTae (OVICP).

8.1.4/Tuxsen pucx

Wsnaramero ma JIpyecTBOoTo Ha @asapeH PHCK 33 IPOMEHH B JIMXBEHHS IPONEHT €
KOHIICHTPHPaHO B MHBECTHIMOHHMA MYy nHopTdeiin. IIpoMeHH B HHBECTHIMOHHHTE
CTOHHOCTH, IBJDKAIY Ce Ha IPOMEHH B JIMXBEHHTE IPOIEHTH, 06ade, ce HAMAIABAT KaTo ce
OTHECAT H YACTHYHO C€ KOMIICHCHPAaT IPOMEHH B MKOHOMHMYECKaTa CTOMHOCT Ha
3aCTPAXOBATEIHATE Pe3epBH. pyxeCTBOTO KOHTPOIHPA Ta3H KCHO3HUITAS Ypes IIEPHOHYCH
IPeTJIeA HA CBOMTE aKTHBHH M IAaCHBHH NO3MIKEH. [[400cTHATA IEN Ha TE3H CTpPATeTHH € Aa
OTPaHMTM HETHHTE NPOMEHH B CTOMHOCTTIa HAa aKTHBRUTE M NACHBHTE, IIPOM3THYAINA OT
ABEDKCHHSITA Ha IMXBEHUTE IIPOIEHTH.

Maxap 4e € HO-TpyAHO Ja Ce HIMEpH JIHXBEHaTa GyBCTBHTENHOCT HA 3aCTPaXOBATENHHTE
NACHBH OTKOJIKOTO Ta3d HA CBLP3aHUTE AKTHBM 10 CTEHEH, B KOATO H3MEpBaMe TaKapa
UYBCTBHTEIHOCT, BsfpBame, 9e JBIDKCHHATA B JIMXBCHHTE HPOIEHTH INE NpEAA3BHKAT
NPOMEHA B CTOHHOCTTA HAa AKTHBHUTE, KOHTO 3HAYMTEIHO [IE KOMICHCHPAT NPOMEHH B
CTOHHOCTTa Ha [IaCHBHTE, CBLP3aHA ¢ OCHOBHUTE IPOIyKTH.

8.1.5.Cnpeo puck

Cropesr pUCKBT € CBBP3aH ¢ 9YBCTBHTENHOCTTA HA CTOMHOCTTA HA aKTUBHTC H (PHHAHCOBHTE



MHCTPYMEHTH KBM IIPOMSAHATA B HMBOTO HMIIM BOJATHIHOCTTA Ha KPEAMTHHTE CIpPEOBE HaJ
CpOYHATAa CTPYKTypa Ha O€3pHCKOBHS JHMXBEH IIPOLEHT. 3a H30sreame Ha cOpes pHCKa
APYMECTBOTO CE CTpeMU Ja HHBECTHPA BbB (IHHAHCOBH AKTHBH € BHCOK pelTHHT.
HAPyXeCTBOTO ¢e IPHABPKA KbM IPHHIMIA Ha »OTaropa3yMHHs WHBECTATOP™,

»EBpouHCc Xupor” HHBECTHPA CIUHCTBEHO B AKTHBH M HHCTPYMEHTH, YHHTO PHCKOBE MOTAT
Aa OBZIaT HAAJIEKHO OIPEREISTHH, H3MEPBAHH, Ha(NoNaBaHy, YNPaBIIBAHA, KOHTPOIMPAHH 1
OTYHTaHH. AKTHBHTE C€ AUBEPCHHIHPAT HAIICHKHO, 4pe3 KOETO ce M30irBa IpeKoMepHaTa
34BACHMOCT OT OMpEJCNCH aKTHB, €MHTCHT WIH IpPyNa NpENUPHATHA, HIH Teorpadcka
0611aCT, KaKTO ¥ NPEKOMEPHOTO aKYMYIHPaHE Ha PHCK B CHBKYIIHHS TOPTREii.

8.1.6. Hmywecmeen puck

HMyliecTBeHHAT pHCK € CBBp3aH C YyBCTBHTEIHOCTTA HA CTORHOCTTA HA AKTHBHTE KEM
IIpPOMAHATA B HHBOTO HIIH BOJNATHIHOCTTA HA [TA3apHUTE IEHH HA HEIBHKAMATA COOCTBEHOCT.
Ksm 31.12.2020 1. apyecTBOTO He € H3I0XKEHO Ha 3HAYMTENCH HEMYINECTBEH PHCK.

8.1.7. Jluxeuden pucx

JInkBuzen puck € pECKET JIpyKecTBOTO N He € B CHCTOSHHEE 1 H3IIHA CBOMTE ¢$uBaHCOBH
SaILIDKEHHA, KOTaTo Te CTAaHAT M3MCKYeMH (HE3aBHCHMO, 9€ TO € ILIaTeXOCHOCOGHD).
ZApyXecTBOTO IpHiara HOAXOZ, KOHTO 18 OCHTYPH HeOGXOMMMHES JTMKRBHICH pecypc, 3a aa ce
TOCPEIIHAT HACTHIWIMTE 3aTB/UKSHHA IPH HOPMATHH HIH CTPECOBH YCIIOBHS, 0€3 1a ce
pealln3yupar HENpUEMIMBE 3ary6d. JIpy>xecTBOTO aHAaNM3Wpa NHKBHIHHS pHCK Ha Gasa Ha
HCTOPHICCKUTE BXOAAIW H H3XOJAIM NAPHIHA HOTOUM, KATO HA Ta3H OCHOBA CE ONpEeNs
Tpar Ha DapH | NapuqHd ¢KBHBAICHTH B HOprdeiimmTe Ha ynpasnssamwTe (oHIOBe. 3a
OLEpATUBHO yIpaBIICHWE HA JTHKBHIHAH PHCK, [[PYXKECTBOTO H3rOTBS €XeHEBHO IPOTHO3A
Ha TIGpUTHHUTE IOTOLW, CBBP3aHH C AeHHOCTTA. [loambpiaT ce ZOCTATHYHA TO pasMep
JMKBH/HM aKTHBH, Maxap Na MMar NO-HHCKA JNOXOZHOCT OT ApyrHTe akTHBH. Te ca
HEOOXOMMH 32 OLEPATHBHOTO OGCIyXBaHe HA KIHEHTHTE, JIpyXecTBOTO MMa DPa3KpuTH
OBBPHAKT JICTIO3UTH 32 IOCTHTAHE Ha BHCOKA JIMKBUIHOCT,

8.1.8 Pucx om neusnvinenue na Kowmpazenma

PEKoBOZICTBOTO Ha JIpyXeCTBOTO IpHIIara MONMTHKA Ha TEKYIIO HAOMONEHHE | YIIpaBJicHHE
Ha pHCKA OT HEMSIBJIHCHAC HA KOHTPAICHTA4PE3 aHANM3 H DPEryNspeH Hperies Ha
CKIOYCHUTE 3aCTPAXOBATEIIHH JOrOBOPH, B3EMAHHATA OT GPOKEPH M TIPe3acTPax0BATETH .

PHCKBT OT HEM3NBIHEHHE OT CTpaHa HA KOHTDAreHTA OTPA3ABa BBHIMOKHHTE 3arybu B
PE3yITaT Ha HEOYAKBAHO HCH3IBJIHCHWE HAH BIOMIaBaHE Ha KPEHTHATA TIO3ULMS HA
KOHTPAarcHTHTC HIM NIBKHUIMTE Ha JAPYXECTBOTO Npe3 ciexsammre 12 (aBamagecer)
Mecella. JIpyKecTBOTO 3amasBa YCTaHOBEHWTE CH OTHOIIEHHS ¢ BOIEIIH npe3acTpaxoBaTelIHH
KOMIIaHHH OT OpaHIlia ¢ BUCOK KPEIHUTEH PEUTHHT, KOSTO BOIH 10 MHAHMMH3KpaHe HA PHCKA
OT HCH3NB/IHEHME Ha KOHTparenra oT Tvn 1. ,Eppomnc JKuBOT® HsIMa B3eMaHHS oOT
DOCPENHAIM ¢ mpocpoure Hax 90 (meBetneceT) AHHM, KOETC 3HAYHTENHO HAMAILIBA pHCKa OT
HEH3NBAHCHAE HA KOHTPAreHTa OT THH 2.



8.1.9 Onepayuonen puck

Onepamuonen pHCK € PHCKET OT IpexkH Wim HETIPEKH 3ary0M B CICACTBHE Ha pasiHIHE
TPHYHAA, CBBP32HM ¢ TponechTe = JIpykecTBOTO, NepCOHana, HH(POPMALOHHHATE
TEXHOJIOTHH H MHPPACTPyKTypaTa, KaKTO B B CJIEACTBYE HA BHHIUHH daxTopH, pasm4HEEN OT
[1a33pCH W JIMKBHICH DHCK, KaTO HAIPUMEP PHCKOBETC, BB3HHKBANTM OT NPABHUTE H
PETYNIaTOpHM  H3MCKBAHHA M OOIIONPHETH CTAaHZAPTH 3@ KOPHOPATHBHO IOBEJCHHE.
ONEPallMOHHHTE PHCKOBE BE3HMKBAT OT BCHUKH ONEpanuh Ha JIpyKecTBoTo.

Ienta Ha JIpyKecTBOTO € 1a ynpaBmsBa ONEpallHOHHASA PHCK, TaKa 49€ Ja MOCTUrHE Oanauc
MEXly H30ArBaHeTo Ha (MHAHCOBH 3aryH H penyTAMOHEH puck Ha JlpyxectBoTo H
e(heKTUBHOTO YIIpaBieHHe Ha pasXOLHTe.

a. Ynpasnenue na pucka na dpysicecmeomo

8.2.1 Vnpasnenue na onepayuonuuus puck

Llenra Ha [IpyKecTBOTO € Aa ympaBiasa OMCPalHOHHHAA PHCK, TaKa 4e Aa IOCTUTHE OajaHc
MEXTy H30ArBaHeTo Ha (uHAaHCOBH 3arybH H PEIyTaHOHEH PUCK Ha J{pyXKecTBOTC W
€()eKTHBHOTO yIpaBJICHHE Ha Pa3XOIUTe.

Omicanne Ha M3I0/3BAHMTE TEXHAKY 32 RAMAIIBAHE HA 32CTPXABATE/IHHA PHCKA H Ha
NPonecATe 3a c/le/jeHe HA TEKYIATAa e()eKTHBHOCT HA Te3H TeXHHKH 34 HAMAJISABAHE Ha
pHCKA,

OCHOBHA TexXHMKa 3a HaMaTIBaHe HA pHCKA ca Npe3acTpaxoBaTeIHATE JOTOBOPH.
JIPYX€eCTBOTO WMa aKTHBHH JOTOBOPH IO OTHOMEHHE Ha obcIy)XBaHE HA IIPETEHUMH OT
MHHAMWM rofuEn. llpesacTpaxoBateHOTO MOKpHTHE ¢ pasipeneneHo MEKAY CHEAHHTE
Ipe3acTPaXxOBATEI:

1. IlpesacTpaxoBaTellen JOTOBOD cbe Swiss Re, moxpuBan HHAHBHIyaHATE CIECTOBHH,
H CMECCHH NpOAYKTH — ,,CrokoeH xmBor”, ,Koraro TOpacHa”, HHAMBAIYAIHH
DHCKOBY 3aCTPaxOBKH H ,,/nBecTams CrokoeH x##BOT . JIOTOBOPET ¢ e(eKTHBEH OT
01 FOmua 2008 = e Geacpouen, ocreH ako 6bae TPEKpaTeH 110 pelia Ha YCTAHOBSHHTE B
HETO KIay3d. Bun Ha noroeopa: mponopiuoHaieH excIieneHTeH JIOTOBOP.

2. IlpesacTpaxoBaTelieH JOTOBOP CBHC SWiss Re, noxpusam nopreiina na JIpyxecrsoro
IO 32CTpaxoBKa ,,JKHBOT Ha KpemuTomonydaren”, cBEp3aHa ¢ IOTPeOUTENCKH WM
umoTeHH kKpeuTH. [Ipes 2018 r. nokpurrero no tosm IpPe3acTpaxoBarelieH 10roBop
Germe pasmmpeHo 3a BCHYKH KPETUTONOILYUATENH OT GARKH B Peny6mika Boarapus,
KakTo M B 00xBaTa My IOIaJgHaxa ChAeOHHTe KpeIUTH HA KpeIUTONONyYaTe M Ha
6anxa ITupeoc.

3. [lorosopsT € etekrreen ot 01 I0mm 2010, cne CPOK Ha BAIMJHOCT OT €JHA I'OJWHA.
AKO HHKOS OT CTpAaHHTE He NpeImpHeMe IpekparsBade 4pe3 30 AHEBHO NHCMEHO
IIPCAU3BECTHE NpPEIH KpaHaTa Jara, JOrOBOPBT Ce MOJHOBSBA ABTOMATHYHO 34
cleasawmA mepuoi. Bun Ha noroBopa: mpomoprmonanen KOMOMHHpaH HOTOBOp C



KBOTHA H eKCLIe/ICHTHA JacT, [IpesacTpaxopaTeneH KoroBop c¢sc Swiss Re, moxpusaim
moprdeiina Ha JlpyxecTBOTO HO 3acTpaxoBka ,O6muam xwmeota” (“Cancer”™).
HorosoptT € epextrren ot 01 Hoemspu 2014 roa. u e GescpodeH, ocBeH axo Obie
OpeKkpareH 00 peAa HAa YCTAaHOBEHUWTe B HETo KJay3dw. BEA Ha jaorosopa:
IIPOIOPIMOHANEH KOMOMHMpaH AOTOBOP C KBOTHA H €KCIIEJICHTHA 4acT

8.2.2 Vnpaenenue ua gpunancoeus puck

HpYKeCTBOTO € M3II0XKEHO Ha CIEIHMTE BHIOBE PHCK IIPH ONEPALMHTE CH C (HHAHCOBH
HMHCTPYMEHTH:

. KpenuTen puck
U Jlhuxeen puck

. Bamyren puck

. JIaxBHUIEH prcK

[lonuTHKETE 33 yIpaBlcHHE Ha pHCKa Ha JIpyXKeCTBOTO BKIIOYBAT aHATH3 HA PHCKOBETE,
OHpe/ie/IHe HA TIOAXO/AIM JTHMHUTH 32 YIpaBlIeHHe Ha (PUHAHCOBHS PHCK, KAKTO H ONHCAHHE
Ha KOHTPOJIHM IPOLENYPH, KOHTO HaMaNndBaT BIMAHAETO Ha (MHAHCOBHSA DPHCK BBPXY
meitnocrTa Ha Jlpyxectsoro. IIONMTEKHTE H CHCTEMHTE 3a YIpaBlIcHHE HA DHCKA ce
IPErNeKAaT NEPAOIAYHO, 32 Ia C& OTPA3AT MPOMEHNUTE B Ma3apHuTe yeiioBui. JlpyxecTBOTO
HM2 3a Liel [la pPasBHe MOAXOAslIa KOHTPOJIHA Cpefla IOCPEACTROM IIOAXONANM 00yJeHHs,
IpHJaraie Ha Ipo(ecHoHaHM CTaHAAPTH HA yIpaBieHHe Ha PUCKA M aIeKBaTHY KOHTPOIHA

NPOLEAYPH.

Cromeemcmene Menucoy aKxmueume i Racugume

HpyXeCTBOTO aKTHBHO YIpaBiIsfBa aKTHBHTE CH KaTO H3ION3BA NOAXOJ, KOHTO GamaHcHpa
KadecTBO, MTHBEPCH(HKAIMS, CHOTBEICTBHE MEX/y AKTHBHTE M MAacHBHTE, JHKBHIHOCT M
BB3BPBILAEMOCT HA HHBECTMUHHTE. LleNTa Ha HHBECTHIWOHHHMS IIPOIEC € Ja ONTHMU3MpPA
HHBCCTHIIMOHHHSA JIOXOJ, KOPHIEPaH ¢ PHCKA, KATO TapaHTHPa, Y€ aKTHBHTE H IACHBHUTE CE
yipasisaBaT Ha §a3a Ha MApWIHAA OTOK H TeXHHs MarypmreT. OTHUET 3a CHOTBETCTBHE HA
WHBECTHIWUHTE CPENly HETHHTE 3aCTPaxoBATEIHHW PE3€PBH Ce H3IOTBA M INPENCTaBd Ha
TpumMecedne Ha KoMucnd no ®unancos Hanzop.

Kpeoumen puck

PrxoBogcTBOTO Ha JIpyXeCTBOTO IpHIlara HOJIATHKA Ha TEKYINO HaOIIONCHAE M YIpaBICHUE
Ha KpeIUTHHA PHCK. J[py:XecTBOTO yIpaBigBa KpeJUTHHS PHCK IO OTHOIIEHHE HA CBOMTE
B3CMaHHA Upe3 aHANHM3 M PEryIspeH Nperiie]l Ha CKIIOYEHMTE 3aCTPaxoBaTelHH JOTOBODH,
B3€MaHHATa OT Opokepw W mpes3acTpaxoBaTelH. J[PYKeCTBOTO He M3HCKBA MOMBIHHMTCIHE
rapaHIMHy 3a $MHAHCOBH aKTHEH.

Tabnmunara mo nosy npencraBs KadecTBOTO HA (MHAHCOBHTE aKTHBH KATO MaKCHMAJIHA
Kpe/MTHA eKCTIO3HNMs, HA HasaTa Ha peHTHHTH oT Bhnrapcka arennua 3a Kpemuren peiitumr,



TaM KBJIETO TE3H peﬁTPIHT Ca IIPHIIOXHMHA.

Kpenuren peittanr na paHaHCOBUTE AKTHBR

Xun.neea 2020 2019
KonekTHBHY NHBECTHIMOHHHA cXeMH 479 267
be3 petimunz 479 267
Kopnopatupun o6aranmu 106 313
bes petimunz - 204
Peiimunz BBB- 106 -
Peiimunz BB+ - 109
JPYrH KanATAI0BH AHBECTHIAY 5,977 11, 609
bes petimune 1,440 3,627
petimunz BB+ 15 674
peumunz BBB- 4,522 7,384
Biemanug no goroeopu 3a 06paTHO M3KyMyRaHe HA MEBHA KHHKA
7,737 -
bes petimunz 4,141 -
petimunz BBB- 3,596 -
Juxsen puck

Wsnarageto Ha JlpyxecTBoTo Ha masapeH DHCK 3a NIIPOMEHH B JIMXBEHMSI NPOLEHT €
KOHICHTPHPaHO B WHBECTHIHOHHHS My mnoprdeiin. IIpoMEeHH B HHBECTHIHOHHMTE
CTOHHOCTH, NBJUKAIIM C€ HA IPOMEHH B JHXBEHHTE IPOLEHTH, obadge, ce HAMAIIBAT KaTo ce
OTHCCAT H YaCTHYHO C€ KOMIOCHCHpaT IpPOMEHH B MKOHOMHYECKATA CTOMHOCT Ha
3aCTpaxoBaTeNHUTE pe3epsH. J[pykecTBOTO KOHTPOMHpA Ta3H eKCHO3MIHES Tpes HEPHOANYEH
TIPETIIEN Ha CBOMTE aKTHBHM M IACHBHH MO3HIWMH. I[sm0CTHATA e Ha TE3H CTPATerHH e ma
OrpaHiii HCTHUTC IPOMCHM B CTOHHOCTTA Ha AKTHBHTE M NACHBHTE, IIPOM3THYANIA OT
ABAKCHUATA HA THXBEHHTE IIPOICHTH.

MaKap T€ € MO-TpYAHO Ja ce H3MCPH JTHXBEHATAa YYBCTBHTCIIHOCT Ha 3aCTPaXOBATEIIHHUTE
MacHBH OTKOJKOTO Ta3H Ha CBBP3AaHHUTE AKTHBH N0 CTEIICH, B KOSTO m3MEpBRaME Taxapa
HYBCIBHTEHHOCT, BApBaMe, 9¢ XABIDKCHWATA B IJIMXBEHUTE TNIPOICHTH INE NpeaH3BHKAT
TNpOMEHH B CTOHHOCTTA Ha AKTHBHTE, KOHTO 3HAYHUTEIHO INE KOMIOEHCHpAT IIPOMEHH B
CTOMHOCTTA HA ITaCHBHTE, CBBP3aHH C OCHOBHHTE IIPOAYKTH.

Cnezpamara Tabmmma o06o6masa 9YBCTBHTEJIHOCTTA Ha (HHAHCOBHTE AaKTHBH Ha



ZApyXecTBOTO O OTHOWICHAE HA JMXBEHWS PACK KBM [aTaTa Ha OTYCTa 33 (PHHAHCOBOTO
CBCTOSHHE.

HYBCTBUTENHOCT KbM TIPOMEHHTE Ha e(EKTHBHHTE IHMXBEHH NDONENTH Ha (HHAHCOBHTE
aKTHBH Ha J[pyxecTBoTO KBM 31 mexemepu 2020 r:

Oukcapana

JHXBA bezmnxBenn O6mo
Xun.nersa
Bsemanus o gorosopw 3a 00parHo 7737 ) 7,737
H3KYITYBAHE Ha ICHHH KHHKa
VIHBeCTHIMA B O34 HA 3aCTPAXOBAHH 97 o7
JHIa
KoeKTHRHH MHBECTHIIMOHHE CXEMH - 382 382
Kopnoparusuu obmmranmu 106 - 106
Jpyru KanuTajJoBU HHBECTHIHA - 5,977 5,977
ITapnvan cpeacTBa H NAPHYIHE ) 105 105
EKBABAJICHTH
O6mo T 7,843 6,561 14,404

54 % or (uHAHCOBHTE aKTHBH Ca ¢ (HKCHpAaHA NMXBA M IO CBOSTA CHIDHOCT CA:
KOPTIOpAaTHBHA OOJNHIAlM ¢ Majex a0 6 rommeM ¥ Bsemanws mo JoroBopH 3a 06paTHO
H3KYIIyBaHe Ha ITCHHH KHHXA.

UyBCTBHTEIHOCT KbM THPOMEHWTC Ha e()eKTHBHWTE IHMXBEHH TIPONEHTH HA (HHAHCOBHTE
akTuBH Ha JIpyxecTBoTO KEM 31 nexemspu 2019 r:

Ilnasama Puxcapana

JHXBA aaxpabesanxsern O6mo
Xwun. nepa
Jemozutu B 6aHku - 3 - 3
HuBecTHIINY B OlI3a HA 3aCTPaxOBaHK 106 106
HIa
KorekTrBHE HHBECTHIHOHHY CXEME - - 161 161
Kopnoparueau obmuraiun 109 204 - 313
HApyTH KanuTanoBH HHBECTHIHH - - 11,609 11,609
ITapuynn cpezicTBa ¥ TapHIHE ) 311 3 314

CKBHUB&JICHTH

O6mo 109 518 11,773 12,400




OunanCcoBUTE NacHBH Ha JIPYKECTBOTO ca GesTHXBeHH o CBOATA CHITHOCT.

Banymen pucx

Hettnocrra Ha ,,Espomnc JKupor” e TCHEPHpPA BATYTEH PHCK, Thif KATO OCHOBHATE IapHUHH
IIOTOLM Ha APYKECTBOTO Ca JEHOMAHHPAHH B JIEBA.

Excrnosummute Ha BamyTeH pHCK IpH OCHINeCTBSBAHe Ha CAENKH BOAAT N0 HeYanbH HIH
3aryOH OT BANYTHH paiNWKW, IPU3HABAHA B OTYETA 33 BCeoOXBaTHUA noxoja. Tesm
CKCIIO3HIMA €€ CHCTOAT OT NAPATHATE aKTHBY Ha J[py>KeCTBOTO, KOKTO HE ca JCHOMMHHPAHH
B OTHETHATA BajiyTa. Te ca, KakTo clensa;

Kum 31 Aexemspu 2020 JleBa Espo 06mo

AKTHBM /XWL.NeBa/

OUHAHCOBY aKTHBH 12,554 1,648 14,202
WHBecTHNUE B H0/13a Ha KITHEHTH - 97 97
Jsu1 Ha Ipe3acTpaxoparena B IIpenoc-npemuiinus pesepp 73 73
Al Ha IIpe3acTpaxosaTens B pe3epsa 3a HOPEACTOAITA 117 117
IIAIIAHAS

Twproeeckn u apyrm Bzemanns 782 166 948
[Mapwasn cpexcrsa n IapUYHH eKBUBAJICHTH 77 28 105
Oome 13,413 2,129 15,542
IMacuBn

MaremaTrvecku peseps 878 3,799 4,677
IIpenoc npemuen pesepn 598 250 848
Peseps 3a npencrosmm wiamanug 528 . 528
3aCTpaxoBaTe/HY Pe3ePBH 10 3ACTPAXOBKH AKHBOT, 52 45 97
CRbD3AHH C HHBECTHIHOHEH (o

3a/IbIDKEHHA 110 3aCTPAXOBAHE M APYIH 3aXbIKCHHS 2,431 10 2,441

O6mo 4,487 4,104 8,591




JleBa Espo Obmo
KM 31 nexemepn 2019

AxkTHBN/ Xu1.1eBa/
HuBecTHUMH B 6aHKOBH JENO3HTH 3 - 3

DUHAHCOBY aKTHBH 110 CIPABEHEA CTORHOCT B 10,478 1, 605 12,083

nedanbara u 3arybara

HeBecTinmH B om32 HA KNIHERTH - 106 106
1411 Ha TIpe3acTpaxoBaTens B pe3epBHTe 71 71
T'sproeeku u Apyru B3eMaHHS 275 275
ITapuunm cpencTBa ¥ MapHIHE SKBABAICHTH 836 211 1, 047
O6mo 299 15 314
Macusm

Maremaruuecku peseps 810 3,685 4,495
IIpenoc npemuen pesepr 339 278 617
Pe3eps 3a mpencToamy miamanus 845 - 845

3&01‘anOBaTCJIHPI PE3EPBH 1O 3aCTPaxOBKH KHRBROT,

62 44 106
CBBP3aHH C HHRECTHIHOHEH (GOHL
3aBIUKEHHA TO 3aCTPAXOBAHE ¥ JPYTH 3aTbIDKCHES 2,243 46 2,289
Obmo 4,299 4,053 8,352

Juxeuden puck

Tabmuumre mo-7ONMY IpencTaBAT apamM3 Ha (UHAHCOBATE AKTHBM ¥ MaTypHTeT Ha
3aCTPaxOBATCIIHUTE PE3ePBH Ha J[PyXKECTBOTO IO OCTATHYEH CPOK Ha MaTtypHTeT KM 31
nexeMBpr 2020 1. 1 31 nexempepu 2019:




Kbm 31 aexemMBpn 2020

AKTHBH /xun.aesa/
DUHAHCOBH aKTHUBYK
HnBecTunum 8 momsa ua KITHEHTH

Jan Ba npesactpaxosatens s Ipenoc-
IPEMUNHHAS pe3epB

Hsin Ba upesactpaxosarens B pe3epea 3a
IpPeACTOSAINH UIANTAHMS

Tovprosexu u Apyru B3emanus

IMapwanu cpeacrea u IapHIHY
CKBHBAICHTH

06mo

IHACHBH

Maremarrdecku peseps
Ilperoc-npemuen pezeps

Pezepn 3a MPEACTOSAINY IIAINAHHS

3acTpaxoBarenny pesepsu mo
3aCTPaXOBKH JKHBOT, CEEP3aHM ¢
HHBECTHITHOHEH (oHA

3axbmKeHns no 3aCTpaxoBaHE H APYTH
3aXBIDKEHHS

Oomo

Pasznuxa B nmagexHuTe nmparose Ha
AKTHBH N MACHBH

Heonpene

Ho1 1-5 Haags =~JIeH
FOJHHR TOAWHM TOJHHM nagex  O6mo
7,737 - 106 6,359 14,202
- - 97 97
73 - - 73
117 - - - 117
948 - - - 948
- - - 105 105
8,875 - 106 6,561 15,542
Heonpene
Ho 1 1-5 Hans -JeH
FOAMHA TOAMHH TOXWHH manex  O6mo
235 1,268 3,174 - 4,677
848 - - 848
357 171 - 528
28 35 34 - 97
2,024 209 208 - 2,441
3,492 1,683 3416 - 8,591
5,383  (1,683) (3,310) 6,561 6,951




Kum 31 nexemspn 2019
AKTHBM /xun.nesa/
HuBecrnmuy B 6ankoBH nemosnru

DUHAHCOBY aKTHBH N0 CIIPABETABA
CTOHHOCT B nevanGara @ 3aryGara

WHBecTrnmy B monsa Ha KIHEHTH
Hsan na npesacrpaxoparens s ITIIP

Jlsn Ha mpesacTpaxoparens B pesepsa 3a
IIPENCTOANIHM TUIAIAHKS

TeproBexu U ApyrH Bzemanus

Hapranu cpeactsa un mapuann
CKBHBAIEHTH

Obxxo

MMACHBHA

Martemarnaecku pesepn
IIpenoc-npemuen peseps

Pesepg 3a npeactosmu TUTANIAHHA

3acTpaxoBaTeNnHy pesepBy mo
3aCTPaXxOBKH XHBOT, CBEP3aHH ¢
HMHBECTHIHOHEH (HoH/

3aIB/DKSRRS 10 3aCTPAXOBaHe H IPYTH
38/bJDKEHMA

O6mo

Pa3znruka B nagexnure OpPAroBe HA
AKTHEH H HACUEH

Heonpene

Ho1 1-5 Han5s -JIeH
TOAMHA TOAHMHH TI'OJHHHA magexx O6mpo
3 - - - 3
204 109 - 11,707 12,083
- - 106 106
71 - - - 71
275 - - - 275
1,031 16 - - 1,047
- - - 314 314
1,584 125 - 12,19¢ 13,899
Heomnpene
Ho 1 1-5 Hans -JiIeH
TOAHHAa TOOMMH TIOIMHH magex  Q6mo
230 973 3,292 - 4,495
617 - - - 617
664 181 - - 845
20 51 35 - 106
565 210 264 1,250 2,289
2,096 1,450 3,591 1,250 8,352
(512) (1,290) (3,591) 10,940 5,547




Apyau puckoge - COVID-19
Obuwa ungpopmayun

Ilpes 2020 r. Ceeromrata 3ApaBHa OPTaHA3AMA OOSBH HANAYHETO Ha »llaHneMus” ot
Da3BAIHAT ce B Kpast Ha 2019 1., Hop KopoHaBupyc COVID-2019 (KoBrz-19), koiiro 65p3o ce
IIpeHECe B LenHs CBsT, KaTo EBpoma 6e cuimo 3acerHata. B pesymrar ma topa Peny6Guka
bbarapus o6ssu H3BLHDPENHO TOJIOMEHHE HA TEPHTOPHSATA Ha CTpaHaTa 3a meprHoza ot 13
MapT 2020 mo 13 wmait 2020 T.., a Brnocienctmee Geme o6usena u H3BBHpPEIHA
COMACMHOIOTHYHA 00CTAHOBKA, KOSTO IIponbinkasa # KbM 31 nexemspu 2020 I, H KbM
MOMCHTA Ha M3]JaBaHe HA HACTOSIUSA 0T4eT.BuBesienu ca crporn IPOTHBOENHACMHOIOTHYHK
MEPKM H OrpaHMYeHHS, HMamE 3a [ex Aa OrpaHu4aT CONMATHHTE KOHTAKTH u
PasnpoCTpaHEeHHETO Ha BHpYyCa.

Hopany mammemmsta or Covid-19, ronama gact or CBETOBHATA HKOHOMMKA Ce 3abaBH, a
AEHHOCTTA B HAKOH CeKTOpH Germe mowrm IBIHO peycTaHoBeHa. B pesynrar oT mamoxenmre

HKOHOMHYECKUTE CMYINEHHS NPHIMHEHH OT TAaHAEMHATa Ca - BIOHIEHH HKOHOMHYECKH
TI€PCTICKTHBH, 3HAYHTENTHO YBEJMYEHHE HA OUAKBAHITE KpENTHH 32TyOH M ApYTH 06e3meHKy,
KAKTO ¥ HaMaleHHe Ha NPUXOAHTE [IOPOJEHH OT TI0-HACKHTEe 00eMH ¥ HaMaJleHa aKTHBHOCT
Ha KIIHEHTHTE.

B®e Bpr3ka ¢ roproto B 3]1 ,.Esponnc Xupor” EAJT ce npexmpnexa u 6sxa BBBEJICHH
MEDKH, HeOOXOIMMH 3a 3aIuTa Ha CITyKUTEIHTE B IPEBERIIHS CPEIIy pa3NpocTpaHeHHeTo Ha
COVID19 karo:

¢ OpraHmsanms, KOHTPOJ M MOHHTODHHT Ha paboTer mponec — exnny, rpadnny, B ToBa
IHCITO ¥ 06e3neuaBare Ha pexcuM Ha pabora “home office”;
® TCPHONHCH MRCTPYKTAX Ha CIYXHUTEINTE;

KOPOHABHPYC H KOHKPETHY AeHCTBHA B Takapa CUTYalH4.



LOCTH CEKTOPHM Ha HWKOHOMHMKATA # A0 TIOCHWXaBaHe HA HKOHOMHUeCKaTa aKTHBHOCT. K&M
HaCTOAOIAA MOMEHT CHJIATA Ha 3abongemocTTa He HaMaJIIBa BBIPEKK TOB& B HIKOH AbpPIKaBH
3anovna MOCTENCHHO 0TXIa0BaHe Ha MEPKHTE OCHOBABAUIO CE HA 3aMOYHAIOTO BaKCHHHpaHe
Ha HaCeJIeHHETO.

Edperan evpxy uxonomurxama na Penybauxa Bwizapun

B Tabnunara no-gony e npescrasena HEbOPMAITIA OTHOCHO OYAKBAHHATA 33 HKOHOMHYECKH
peeT Ha Penybmuka Boirapus, chroacHo nammmte mna Mexnynapoguus BamyTten ton,
BIIDOYMTENHO MPOTHO3HH JaHHH CIIE[] HACTBHIBAHETO Ha NaHJEeMAIHATA OOCTAHOBKA,
CBEp3aHa ¢ Covid-19 (Koporasmpyc).

Heropuaeckn anna Ilporao3a
2017 2018 2019 Cpeano
2020 2020 2021-24 2021
(apenn (Covid- (upean (Covid-
Covid-19) 19) Covid- 19)
19)
Hxonommaeckn 3.5% 31% 34% |3.2% (4.0)% 2.8% 6.0%

pecT Ha bBII

B tabmnara TO-70Ty € TPEACTaBeHa NH(POPMALINS OTHOCHO O9aKBAHHATA 3a HKOHOMHWYECKH
PBCT Ha ABPKABATE OT EBPO3OHATa (UPEACT2BIMBAINN OCHOBHHS BEENICH masap Ha
Peny6uxa Bbirapus), cernacko qannmTe na Mexgyraponaus sanyrer doun, BrmownTeNHO
NIPOTHO3HH JAHHHM CHeJl HACTHIBAHETO Ha IMAHICMHYHATA obcranopka, cesp3ana ¢ Covid-19
(Koponasupyc).

Hcropuaeckn anan IIporuosa

2017 2018 2019 Cpenno
2020 2020 2021-24 2021
(npean (Covid- | (mpexm  (Covid-
Covid- 19) Covid- 19)
19) 19)

Hxonomuaecku 1.9% 25% 1.9% |1.4% (7.5)% 1.3% 4.7%
picT Ha BBII




Buaso or ropeure nammm, PrroBOZCTBOTO OTUMTA BB3MOXHHTEC KPaTKOCPOYHH DPHCKOBE
BBPXY OOINOTO pasBUTHE HA HKOHOMHKATA Ha Peny6muxa Brirapms m ma ocHBonuTe i
TBPTOBCKH [ApTHEPOH, KAaTO HA HAKOM OT I1a3apHTe OMaKBaHOTO HAMAICHAE Ha BpyTans
BRIPCIIeH NpoAyKT OH w0 3HAYMTENIHO, HO B3eMa IPeABHA H OOIMUTE OvaKBaHWs 3a
BB3CTaHOBABaHE B mepmoma 2021-2022 ¢ ouakBamms ag 3aBPBOIAHE OO0 CpPEOHHTE
UDOTHO3MpaHW HHBA Ha pactex mpemu Covid-19 (Koporarmpyc), Bcnencrsme Ha
TIPEATPHETHTE MEPKH OT CTP2HA HA NPABHTENICTBATA 33 BAKCHHAINS H MEPKH CTUMYJIHPAILH
HKOHOMKYECKATa aKTHBHOCT.

Egexm evpxy kpeoumnume pelimunzu

B pesynrrar ot ouaksanuTe MKOEOMETeCKH ehekTr OT 326aBeHATa OOMIA AKTHBHOCT, YacT OT
PEHTHHTOBHTE areHIMK BIIOMMXA CBOUTE IEPCICKTHBH [0 THITOCPOYHATE JBITOBH MO3HIHH,
KaKTO II0 OTHOMEHHE HAa CYBEPCHHMS JBIT, TAKA H 10 OTHOLICHHE HA KOPIIOpaTHBHHATE
ABIIOBH Mo3MIMH. B Tabnumara mo-momy e mpexcrasema uHbOpPMaIms 3a mpoMsHATa B
KPCIMTHAA DPEHTHHT (BKIIOYATEHO NepcreKTuBara), OpuckacH ot Fitch ma Penybmika
brirapms.

IIpean Covid-19 Caen Covid-19
Petttuar IepcriextnBa  Peitrumar IMepcmexTuna
Penty6muxa Brirapus BBB IoznTneHA BBB ITo3utHBHA

KsM nacTosmps MoMeHT, BBIpeKH mENOCTHOTO HAMAICHWEC Ha TNEPCOEKTHBHTE H
OTDAHMYICHATE CIy9aM H2 BIOINABAHE HA KPEJUTHMA DEHTHAT Ha MHOXKECTBO JBPIKABH,
PBKOBOZCTBOTO CuHTa, Y€ Mpenn m3THUARE Ha IIO-IBJIBI IEPHOJ OT BpeMe, IIpe3 KOHTO MoKe
Aa TpONMMYAT CHMNTOMH Ha BIOMABaHe B OOMOTO KpPeIWTHO Ka4eCTBO, KAKTO Ha
HHBCCTHIHHTE, Taka 4 B o0mara cpena, B koaTo BamKaTa Onepupa, He MOXE 12 M3BHDIIH
AOCTATBYHO yCTOHIMBA M CHTYpPHA OLEHKa 3a edekta, kKokto Covid-19 (Koporaempyc) Moxe
Aa OKaxe,

Pymana Betros Anppeit prues
Hanvanumenen-Oupexmo, Ilpedceoamen na CJ{

16 mapT 2021



NEKNAPALIMA
3da KopnopaTuBHO ynpasneHue Ha

~SACTPAXOBATENTHO AIPY)XECTBO EBPOUHC XMBOT*
EA/

I. Cucmema na ynpaenernue u Kodexc 3a KOPNOpPamMueHo ynpaeseHue.

YNpaBUTenHu opraHu Ha LpyXecTBoTo ca:
1. EQxonuynusm cobocmeeHuk Ha Kanumana

EnHonuuen cobeTBeHwK Ha KanuTana Ha Apyxectsoto e "EBPOMHC WHWYPBLHC rPyn" All,
APYKECTBO, YYPEAEHO W BanWAHO CLLIECTBYBALIO CbLIMIACHO 3aKOHOAATENCTROTO Ha Peny6nuka
Brnrapus, enucaqo B TLProBckMA pervcTbp npu AreHuusiTa no BnuceaHuaTa, EMK 175394058, cbe
Ceflanuiye v aapec Ha ynpasnenue: rp. Cocoms, paitoH ,Uckep", Gyn. ~Xpuctocbop Konym&" Ne 43,

2. Cwnsema Ha Oupekmopume

AlpyXecTBOTO e C eAHOCTeNeHHa cUCTeMa Ha ynpaBneHne ypes CwBeT Ha AvpekTopuTe. ChbraacHo
Ycrasa Ha apyxectsoTo CII ce cherou oT 3 4o 9 uneHoee no pelleHWe Ha eQHONUYHWUA CODCTBEHUK
Ha KanuTana, kaTto KM 31.12.2020 r. ce cbCTOM OT 3 YneHoBe.

UneHose Ha CtBeTa Ha aupekTopuTe KbM 31.12.2020 1. ca:

1. AHgpeii leoprues [eoprues — wWanNbLAHWUTEnNeH avpektop W MNpepcegaten Ha Coeeta Ha
dvpexropure (07 Mait 2020 r., a 4o 07 Maii 2020 1. — NpoKypHcT)

2. WoarHa LipeTaHoea LioHeBa - uneH Ha CbBeTa Ha [lupexTopure

3. Pymsiva Mewesa BeTosa — nanbnHuTeneH ANpekTop K uneH Ha CbeeTa Ha [upekTopute

CbBETLT Ha AUPEKTOPWUTE WM3NBIHARE CBOATA AEWHOCT B CLOTBETCTBME ¢ YCTaBa Ha APYXeCTBOTO,
peLleHATa Ha efHONUYHKA CODBCTBEHWK Ha KanuTana u AsHcTBawoto 3aKoHoA4aTencTBoO.

Ha 07 maii 2020 r. e B3eTo pewenrne ot EaHoNMuHMS coBCTBEHMK Ha KanuTana 3a oceoboxgasaHe Ha
Jomunuk ®paHcoa BogyeH kato uneH Ha CubBera Ha Aupekropute U uabop Ha AHgpei Meoprues
leoprues 3a HOB uneH Ha CuBeTa Ha AaupekTopure (o 07 mai 2020 r., Toil e wanLNHsARan
ANBXHOCTTa Ha NPOKYPUCT) cnea nonyyeHo oaobperne ot KOH. Ha 08.05.2020 r. CbBeTsT Ha
AupekTopute onpefens r-H AHapein Meoprues 3a lMpepcenaren Ha CbBeTta Ha Aupexropute 1 ro
oBnacrTAna fa NpeAcTaensea v ynpaensea ,3/[] EBpouHc Xuesot* EAQ npea TpeTu NUua no CMUCHNA
Ha un. 79, an.3 ot K3, abB Bpb3Ka ¢ un. 235, an.2 oT T3 3ae4HO C M3MbIHUTENHUA AvpexTop PymsHa
Betosa. MocoueHnTe OBCTOATENCTBA ca BNUCAHM NO napTupata Ha [lpyxecTsoto B Tbproeckus
peructep Ha 01.06.2020 .

~30 EBpouHc Xueor® EAI pasrnexga A0GpOTO  KOpPNOpaTWBHO yYNpaBneHWe Kare vyacT oT
CbBpeMeHHaTa fenosa npakTuka, CbBKYMHOCT OT GanaHcupaHu B3auMOOTHOLLEHMUSA Mexay CbeeTa Ha
AApekTopute Ha [pyXecTsoTo, efHONMYHUA COBCTBEHMK HA KanWUTana W BCUYKY 3aUHTEepecoBaHH
CTPaHW — CryXuTenu, TbProBCKM NapTHLOPKM, NOTEHUMANHNW W Bbaewm WHBECTUTOPU W OfLUecTBOTO
KaTo usno.

-30 EBpounc Xusor" EAJ] ycraHoesisa onpegeneH Habop OT M3UCKBaHWA 3a KOPMNOPaTUBHO
YNpaBneHue, cnasBaHeTo Ha KOUTC e 3a4b/DKUTENHO 3a ynpaBUTENHUTEe OpraHM Ha [pYXecTeoTo,
KaTo 3a uenta B ApYKECTBOTO € MpUeT M ce npunara Kogekc 3a KOPNOPaTWBHO YNpaBNeHUe Ha
~3acTpaxosatenHo apyxecteo Espounc Xusor™ EAL ¢ pewenne Ha CueeTa Ha gupekTopuTe OT
05.01.2015.

Uenute Ha Kogekca ca: na ocurypu ao6po kopriopaTueHo ynpasneHwe Ha ,3[1 EBPOUHC XXWBOT"
EA[l, pa yctaHoBn B3aMmofeiicTBIE MEXAY YNpaBMeHCKUTE OpraHn Ha OpY>XecTBoTO No OTHOLWEHWE
W3NbriHeHUe Ha HaGenssaHWTe uenw, OT edHa CTPaHa, W KOHTPON, CLOTBETHO oueHKa Ha



eeKTMBHOCTTA U MOCTUXEHWATA Ha APYKECTBOTO, 84eKBaTHOTO ynpaereHue Ha puckoeeTe, M
BHUMATENHOTO OChlLECTBABaHe Ha Ha[30p BbPXY HAYWHa, NO KOITO Ce MINMLMHSBAT KefcTBalMTe
npaBuna, oT Apyra cTpaHa.

KoueKkChT uenu aa ocurypu npospayHocT U ao6po 3anosHaBaHe Che cucTeMara 3a ynpaeneHwe B
pamkuTe Ha [lpy)ecTeoTo upes onpeiensHe Ha OTTOBOPHOCTUTE Ha CbBETA Ha AUpeKTopuUTe U Ha
MantnHuTenHTe QUPEKTOPY, KaKTO U HA KNIOHOBUTE (YHKUWN, C Orneg pasBUTMETO Ha YCTOWMUBOCTTA
# eheKTMBHOCTTa B A€HHOCTTa Ha [ipyKecTBOTO.

Henta Ha Kogekca e Aa noBulumM 4OBEPHETO KbM BCUYKM KaTeropun y4acTHMLM B 3acTpaxoBaTenHus
NPoUec, KeM PBKOBOACTBOTO W ynpaeneHueTo Ha ,3/1 EBPOWMHC XWBOT" EAN, Ges ga uma
NPEeTEHUNUTE 3a AeTalNHO NPOHUKBAHE B CNeLMMUIHITE enNeMeHTH Ha BbTPELLHOTO ynpaBrneHne Ha
OpyxecreoTo.

B pamkuTe Ha cucTemara Ha ynpaeneHve Ha Nipy*ecTBOTO ca BbBEAEHN W USUCKYeMUTE OT 3aKoHa
KIOHOBYU (PYHKUNKM. DYHKLIMSA 10 YnpaBneHue Ha pucka; DYHKUMA 38 CHOTBETCTBME, (YHKUWS No
BLTPELUEH OANT, aKTioepcka thyHKUMA U hyHKLNSATA 3a TEKYLL KOHTPOT NO CNassBaHe Ha W3UCKBAHUST
3a KBanuduKauns U HaaeXaHOCT CLrNacHo Y. 293, an. 2 oT K3.

W npes 2020 roauHa [pyxecTeoTo npoabmkaea npoLleca no npernej 1 noeulwaeaHe eeKTUBHOCTTa
Ha BbBEAEHaTa W feiicTealla cuCTeMa Ha ynpaeneHue. [poMeHuTe ce crobpasaBar, kakto ¢
naucksaHunATa Ha Kopekca 3a 3acTpaxoBaHeTo, HAaCoKUTe Ha EBponelickua opraH 3a sactpaxoBaHe u
MPOMECUOHANHO NEHCUOHHO OCUIYpsBaHe, Taka W ¢ akTyanHute WU3MeHeHwWs B npaBHaTa W
PErynatopHa cpeaa u HatpynaHara npaktika B 3[] EspouHc Xusot EAJ],.

CabopmupanuaT OguteH komuTeT B 3] EepouHc XKnsoT EAJ] ptkoBoaM AEHOCTTa CH B CLOTBETCTEME
¢ .CratyT 1 Npaeuna 3a pa6ota Ha OgUTHUA KOMWUTET, KaTo OT4YMTA AelHocTTa cv npea EgHONUYHUS
COGCTBEHUK Ha KanuTana Ha Apywectsoto. Lienta Ha OnuTHUS KOMuTeT e Npu M3nNbRHEeHWe Ha
(byHKUNUTE CH, Aa NOJKPeNs PLKOBOACTEO Ha APYKECTBOTO NpN OCbLUECTBABAHE HA 38ALIDKeHUSTA
My 3a LienocTTa Ha (hMHaHCOBWTE OTYETH, OLeHsBaHe ePEeKTUBHOCTTA Ha cUCTEMUTE 3a BbTpeLleH
(pUHaHCOB KOHTPON, HabniogaeaHe e(eKTUBHOCTTa M ODEKTMBHOCTTA, KakTo W rapaHTupaHe
HE3ABMCUMMOCTTA Ha BLTPEWHUTe U BLHIUHM OAUTOPM W NOCTUraHE Ha UENUTE, NOCTaBEeHMU npeg
OpyxecTeoTO.

Il. Cucrema 3a BBTpELIEH KOHTPON K ¢dyHKuua no BuTpeweH oguT
1. Cucrema 3a BbTpeLUeH KOHTpon

B ,3[ Eepounc XKusot” EAL] e usrpageHa u hyHKUMOHUPa cHCTEMA 38 BBTPELLEH KOHTPON, KOATO Aa
HOeHTUGMUMPa puckoBeTe, CLNBTCTBALLW AeRHOCTTa Ha APYKECTBOTO M G2 NOANOMAra TAXHOTO
ebeKkTHRBHO ynpasneHue. Ts rapanTupa u edeKTUBHOTO (PYHKUMOHWpPaHE Ha CUCTEMUTE 33 OTYETHOGT
¥ paskpueaHe Ha nHhopMaLus.

Cuctemara 3a BbTPeLUeH KOHTPOT BKNOMBA:

1. AOMMHUCTPATHBHW W CYETOBOAHYU NPOLIBAYPM, PSrMaMEHTHPALLN AeliHOCTTa Ha 3a2CTpaxoBaTeNHoTO
APYXecTBo, NpueTn ot CbBETa Ha AnpekTopuTe.

2. Ypenba sa ocbljecTBABaHe HA BLTPELLHUS KOHTPON - [lpyXecTBOTO UMa npuety oT ChBeTa Ha
AUpEKTOPUTE NpaBuna W npoueaypH, rapaHTMpalln eeKTMBHOCTTa Ha cUcTemaTa 3a BbTpeLLeH
KOHTpON. [lpaBunarta W npouesypuTe pPErmaMeHTUPAT OCLLUECTBABAHUS KOHTPON Ha HUBO
CTPYKTYPHM 3BEHA W rapaHTMpaT CUCTEMUTE 33 OTYETHOCT W paskpUBaHe Ha MHhOPMaLIMA, KaKTO W
crnassaHe NpUHUWNa Ha YeTUpUTE oMM,

3. Mpasnna sa poknapsaHe Ha BCMUKW paBHUWa — BB BTPeLWHUTe npaenna M npouenypm
PErNaMEHTMPalUM KOHTPONHATa Cpejga B APYXECTBOTO Ca 3ANOKEHN M HAYMHUTE 3a AoKNaABaHe W
WHOpMUpaHe Ha PLKOBOAHNUTE NULA B APYKECTBOTO.



4. OYHKUMA 3a CLOTBETCTBUE- C pewenue Ne330-)XK3 oT 09.03.2017 r. Ha 3am. Mpegcegatens Ha KdH,
PBKOBOAELL ynpaBneHue 3acTpaxoBaTteneH Hansop e nonyyeHo opnobpeHne Ha nuue, koeto ga e
PorosoauTen ®yHkuMsTa 3a CLOTBETCTEME.

4 ipes 2020 r. gyHKkumATa NPOA®MKABA [a MW3NBIHABA CBOATA OCHOBHA 3afjadya no
yBEAOMSABAHE Ha AAMWHUCTPaTMBEH YynpaBUTEneH Wnu HapsopeH opraH (AYHO) Ha
APYKECTBOTO, KAKTO W CNYXUTENU Ha PLKOBOAHU AMLKHOCTH OTHOCHO U3MeHeHueTo B
NpaeHata W perynaropHata cpena, B ToBa YMCRO 42 yyacTea u CBEXOa RO 3HAHMETO UM
MHCOPMALIMA OTHOCHO NOTEHUMAMNHM NPOMEHU B 3aKOHOAATENCTBOTO, KOWTO BMXa uManu
CbLUECTBEHO OTpakeHWe BbPXY AeHOCTTa Ha 3acTpaxosaTens u Aa 13passiea CTaHoBULIE
Npu u3rpaxnave Ha oblla NosnuMst Ha cekTopa No 38KOHONPOEKTH, B TOBa MWCMO
NOTEHUMaNHW pejakumy B MNpPeAcTIBREHU SAKOHOMPOEKTU /HanpuMep BLB Bpb3ka C
USMCKBAHMATA 3a npunaraHe Ha MepKu cpeLly usnupaHe Ha napw/.

v BbB Bpb3ka cbc cuctemarta Ha ynpaenehue, cyHkumaTa npes 2020 r., yeeaoMn 3a
HeoOX0AUMOCTTa OT aKTyanusmpaHe Ha onpeaeneHu BLTPELLHU AOKYMEHTU U 3a n3passBaHe
Ha nosvuus/CTadoBMWeE OT cTpaHa Ha APY)ECTBOTO MO BNesNM B cuna npPOMEeHn B
NPpUNOXUMOTO 3aKOHOAATENCTREO B YCTAaHOBEHMUTE CPOKOBE.

v M npes otyetHata 2020 ., yHKUMATA npernexga npyaeHuuanHuTe foknagM no
MnarexocnocobHocT N, kakto w y4yacTea npu npernena Ha AOKNaAM M [OKYMEHTH,
NPEACTaBeHK OT TPETU NKLIA BLB BPb3Ka ChG CUCTEMATA Ha yrnpaeneHue.

Buve Bpwaka c TpaHcnonupare Ha pasnopeabute wa Hupektuea (EC) 2017/828 Ha Eeponelickuns
napnameHT n Ha CwBeTa oT 17 mail 2017 roguHa 3a M3MeHeHWe Ha [upekruea 2007/36/EQ no
OTHOWIEHWE Ha HacbpyaBaHETO Ha AbLAroCPOYHATA aHraxXupaHoCT Ha akuuoHepuTe, npes 2020 r. B
YCT@HOBEHWUA 3aKOHOB CPOK [PYXECTBOTO @ NyGnukyBano Ha WHTEPHET cTpaHuuaTa c1 NogpoSHU MOTUBY
38 HenpuemaHe Ha NOJTNTUKa 3a aHraXWUPaHOCT Ha OCHOBaHME Ha pelleHune Ha CbeeTa Ha AupeKTopuTe
OT 22.09.2020 r. chobpastHo ¢ un.1976, an5 or K3, kato npu npomsiHa Ha oTHOCKMMTE YCROBUS,
NOCCYEHOTO pelueHe Moxe Aa Gbae NpepasrnenaHo.

2. OYHKUWA NO BLTPELUEH OaNT

BLTPEWHNAT oauT e HesaBMcMMa M OGeKTUBHA AGWHOCT 3a nNpefoCTaBsHE Ha YBEPEHOCT MU
KOHCynTauuW, npeaHasHaveHa fa ACMPUHACH 3a 4O0BABAHETO Ha CTORHOGT M noacbpaABaHe Ae#HOCTTa
Ha APYXECTBOTO. BLTPEWHUAT OguT nomara Ha APyKecTBOTO Aa NOCTWrHe LenuWTe cu upes
MPUNAraHeTo Ha CWUCTeMaTWyeH W AVCLUMNAMHMPpAH noaxop 3a oueHsiBaHe U nofoBpsBaHe
e(PekTUBHOCTTa Ha NPOLECHUTE Ha yNpaBneHMe Ha PUCKa, KOHTPON W yrpaBneHwe.

dyHKUMATa “BuTpewen oaut” OCUrypriBa yBEPEHOCT 3a e(eKTUBHOCTTAa M HaAeKAHOCTTa Ha
KOHTponHaTa cpena B [lpyxecTeoTo, KakTO M chaeiicTaa AeRHoCTTa M paanuvHuTe OYHKUMK upes
OCHUIYpABaHE Ha KOHCYNTaL|Mu.

PyHKLMSATE NO BLTPELLEH OQUT & 06EKTUBHA U HeIaBUCHMA OT oneparusHuTe OyHKUWK. JlueTo, KoeTo
OCBLUECTBABA (PYHKUMATA NO BLTPEIUEH OOWT, He MOXKE Aa OCblyecTBABA Apyra OnepaTvBHa unu
KNIOHOBA (hyHKUMS B pamMKuTe Ha [lpyKecTBoTo.

OcHOBHUTE Lienn Ha yHKUMATA ca:

1. HacwpuaBaHe Ha CLOTBETHUTE €TU4HM HOPMH M LIEHHOCTU B APYXECTBOTO;
OcurypsiBaHe Ha eqyeKTMBHZ OTYETHOCT M eheKTUBHO ynpaBneHde Ha APYKEeCTBOTO W
AOCCTOBEPHOCT Ha HEeHOTO RNpefcTaBAHe;

3. KoopawHupaHe Ha geitHocTTa W -ocurypsiBaHe Ha WH(OPMaUMA 3a OpraHuTe Ha yrnpaBfeHue
Ha OpYyKecTBoTo;

4. TlocTuraHe Ha CLOTBETCTBUE CbC 3aKOHOBMUTE WSNCKBAHWA W OpyrM perynauuv, AOrOBOpU W
BBTPELIHU NpaBuna;

5. OueHKa Ha afekBaTHOCTTa U eekTUBHOCTTa Ha cucTemara 3a BBLTPELWeH KOHTPON W ApyruTe
€nemMeHTW Ha cucTeMaTa 3a ynpaeneHue;

6. [lpeBeHUWUA 1 HegonycKaHe Ha 3MaMK U anoynotpetu.

Mpes 2020 r. 3]1 EBpouHc XKusoT EA[l uma varpagena v aeiicteaa DYHKUMA NO BBETPELUEH oauT. Mpes



2019 r. ¢ Pewenue Ne 1152-K3 ot 29.10.2019 r. Ha K®H 3a pbrkosoguten Ha YHKUMAT N0 BETpeLLeH
oAvT- e opobpeHa r-xa dpocuta ®peHkoBa-CapadoBa, KosITO € usbpaHa cwobpasHo KpuTepuuTe,
sanoxenn B [lonutukata 3a keanudukaums u HapexgHoct Ha .30 EBpouHc M»usor* EAOD u
HOPMaTHBHWTE U3UCKBaHWA. Ha Gasa HesaBucuMa oBekTuBHa geliHocT PBKOBOAUTENAT Ha dYHKUMSTA
3@ BbTpelleH OAUT iipes 2020 roavHa Mmawe 3a Uen npefocTaBAHETO Ha yMepeHa yBepeHocT 3a
eheKTUBHOCTTa Ha ynpaBneHue Ha PUCKa 1 KoHTpona, nogoGpasaHe onepaTeHaTa delHoct Ha 31
EepouHc XusoT” EALl U He Ha NOCNEAHO MACTO NoBULLIaBaHE Ha A0BABEHATa CTOMHOCT,

lil. Cucrema 3a ynpaBnenme na pHUCKOBeTe

yl’lpaBJ'IEHMETO Ha PUCKOBETE Ce CLCTOM B TOBA Aa ce onpepnenu, aHanusunpa v oleHu pasMepsT Ha
CBOTBETHUTE pWUCkOBE, fa ce npeanpuemar afexkBaTHW MEPKN M UKOHOMMYECKU MEXZHU3MM 3a
HaMmansaBaHeTo UM, KakTo U Aa ce NoCTurHe yﬁe.ElEHOCT, HE PUCKOBETE C2 Hamupar B AONYCTUMKU paMKU 1
OCTaBaT B Takuea.

Uen v sapaya Ha Opyxectsoto e ga YNpaenssa yCTaHOBEHWTe PUCKOBE, 3a f[a 3aLUTV HaNUYHUS
KanuTarn no TakkB Ha4MH, Ye LSNOCTHaTa puckosa ekcnosuuma aa 6uge B rpaHuLuTe Ha onpegenexa
AONyCTUMOCT.

Cuctemata 3a ynpaeneHwe Ha PUCKa BKMIOYBA CBLBKYNHOCT OT OpPraHW3aLMOHHU Mepku 3a
uaeHTMULMPaHe, OLeHKa U ynpaeneHve Ha BbaMoXHUTE 3a [pyxecTsoTo puckose. MNo-creywanHo
BHUMaHWe ce ofpblla Ha CbuyecTBeHUTe PUCKOBE, T.e. pUCKOBET®, KOMTO Ce NposBSBET W ce
YCTAHOBSAIBAT B npoileca Ha AeHOCTTa Ha [pyXecTBOTO W KouTo MOraT Aa npeawsBuKaT HeraTtueHoO
BAVAHWE BbPXY aKTUBKTE, (PMHAHCOBATA MO3WUUMS M HETHUS AoxoA Ha [lpyxecTBoTO B eguH
npoabnxuTeneH nepuop. [peaBWXAaiKM BbLIMOXKHUTE puckose CbBeTa Ha AupekTopUTE Ha
HApyxecteoTo moxe fa cu Ocurypu none 3a geicTeve 3a TSXHOTO npeaoTeparaBaHe, HaManasaHe UnK
orcTpaHsBaHe. Mpes 2016 r. e oBocobeHa PYHKUMS NO yRpaBneHne Ha pucka Ha ApyXecTBOoTO, KOSTO Aa
CbAEACTBA 3a NpunaraHeTo Ha cucTemaTa 3a ynpaenexue Ha pucka. MNpes otyeTHara 2020r., dyHKYMATa
38 ynpaeneHue Ha prucka ce W3MbHABA GCLEMECTHO OT NNLETO, U3NbNHABALLIO aKTIoepcKaTa (hyHKLS.

3akoHoRaTa pamka, ¢ KosTo BpyxecteoTo ce cvobpassiea NPW OUeHKaTa, aHanW3a v ynpaBneHueTo Ha
PUCKa, e ToproBockusaT 3akoH, KogekchT 3a 3acTpaxosaHe W AENCTBALUMTE KbM Hero Hapenbu,
MesxzyHapoghuTe cueToBOAHM cTaHaapTy 3a (PMHAHCORO OTYMTaHE U no-koHKkpeTHo MCO 7.
UaenTucnumpanero, M3MEpBaHeTO W ynpaeneHWeTo Ha pucka no pexuma MNnarexocnocotHoct Il ce
WSBBbpLUBa No CTaHAapTHa (OpMyNna B CLOTBETCTEME C HenervpaH pernamenT (EC) Ne 2015/35 Wa
EBponeiickaTa koMucus u ce onosectsga ypes OTueT 32 NnatexocnocobHoCT u (pHHaHCOBO CbCTOAHME.

OcHosHWTE CTPYKTYPY B [pYXecTeoTo, uusTo AEAHOCT € NMPSKO CBbP3aHa € YAPaBNeHUeTo Ha pucka, ca
CbeeTa Ha AgvpeKtopuTe, Kno4oBaTa (PYHKUMA N0 YNPEBReHNe Ha PUCKE, KAKTO M BCHUKM CRyXuTenu,
pabotewy B [pyxecTeoTo, UnsITO 33hava @ chasBaHeTo Ha pa3paboTeHUTe W yTeLpAEHM npaBuna,
ACKYMEHTUpaLUM paGoTHUA Npouec W 3aALIKEHNETO UM aa hWaenTUUUMPaT W QoknagBaTr 3a BCAKO
NPOSIBNEHME Ha pUCKa B eXELHeBHATa UM AeliHOCT.

CuBera Ha AupeKTopUTE YTBbPXAABA USNOCTHATA NONWTKA Nno ynpaeneHue Ha pucka.

IV. Wudropmauun 3a akumoHepHu YHacTHsA, UCHHM KHHXKa CbC CReuManHu npaBa Ha KOHTpoh wiunu
orpaHu4eHus, npaBwra 3a pa6ora u NpaBomolua nva CQ1 — nHdopmauus no un.100H, an.8, 7.4 ot
3NMUK - cwoTteeTHO Mo unen 10, naparpad 1, Gyksu "B", """, "e", "a" u "u" ot OupekTusa 2004/25/EQ Ha
Eaponeiickus napnamenT u Ha CbeeTa ot 21 anpun 2004 r. oTHocHO npeanoxeHuaTa sa nornslade

1. 3HaYuMu npeKku uny KoceeHu KUUOHePHU yyacmusi (8KMIOYUMENHO KOCEeHU aKUUOHEPHU
yvacmus 4pes nupamudantu cmpykmypu U Kpbemocasy aKULOHePHU yyacmus} no cMuckia Ha ynex 85

om flupexkmuaa 2001/34/E0

OpyxectBoTo e wvact ot jacTpaxosatenHara rpyna Ha "EBpouHc WHWYpBbHC rpyn" AL /EWUIY,
perucrpupato B Penybnuka Bbnrapus, koeto e €aHonuyYeH cobCTBeHUK Ha KanuTana Ha .30 EBpoumHc
>Kusot“ EALl. EUT oT ceos crpaka e KOHTponupaHo or "Espoxong Bbnrapua® Afl, nyGnuyHo ApyxecTso,



CbC Cepanuiye n anpec Ha ynpasneHue: rp. Codbus, 6yn. Xpucrodop Konym6 43. ,Espoxonp Bonrapus“
AL nputexana 95.95% ot kanuTana Ha EWI KbM 31.12.2020 .

2. lpumexcament Ha eCUYKU USHHU KHUXE ChbC Crieyuandu npaea Ha KOHMPON U OnUCaHue Ha
Me3is 1ipaea

Hsma nputexareni Ha LeHku kiinka Cbe creumantm npaea Ha KoHTpon B [lpyxecTBoTO.

3 Beuyku ozpanuveHus enpxy npasama Ha af1ac, kamo HanpuMep 0ePaHUNeHUS 8bPXY npasama
Ha 2afiac Ha npumexamenume Ha onpedeneH npoueHm umy 6pod znacoee, Kpalinu cpokose 3a
ynpaxuneaHe Ha ripagama Ha enac unu cucmemu, NoCPeGCMEBOM KOUMO Ypes CLMPYOHUNECEO ¢
Opyxecmeomo  gbunaHcoeume Npaea, npedocmaseHu Ha UeHHUME KHUXE, ca omoeneHu om
fipumexaeaHemo Ha UeHHUMe KHLKS

Hsama OrpaHn4eHust BLpXy hpaBaTta Ha rmac Ha aKUiWoHepuTe.

4. llpasunama, ¢ koumo ce peaynupa Haznayasaremo umy CMAHama Ha 4YneHose Ha cbeema u
EHACAHEMO Ha USMeHeHUA & yipedumentus 002060p

lNpaBunata 3a paBora Ha CwbBeta Ha lvpexropute ca pernameHTMpaHn B Ycrasa Ha AKUMOHepHO
ApyxecTso 3 EspouHc Xusot" EAL. M36opbT M HasHauaBaHeTo Ha 4neHoeeTe Ha C[] cnessa pega u
ycnoewsaTa Ha Yeraea M MonuTtukara 3a KBaNMWMKILWA M HaAeXAHOCT Ha ApyxecTeoTO.

5. Mpasomouusma na yneroeeme Ha CLeema, u no-creyuanHo npasomo 8a ce emumupam umy
U3Kyitysam oBpamHo akyuu

MpasoMowymATa Ha uneHoBeTe Ha CheeTa Ha Avpextopute ca ypegsewu B un. 22, an.3 ot Ycrapa Ha
HPYXKECTBOTO, & UMEHHO:

B usnbnHeune Ha CBOUTE NpaBoMolyus ChBETLT Ha AWpPeKTopuTE:

- M3nunHaBa roguiHaTa GusHec - nporpama Ha [pyXecTBoto;
W3BbpwBa BouYKKM OPMaNHOCTH, MSUCKBAHN OT 32KOHa, 3a fa ce ocurypm 3akoHocko6pasHara
AEUHOCT Ha [lpyxecTsoTo;

- [Tlpn ycrnosusma Ha un. 19 or Ycraea npeAcTaensBa [IpyxecTBOTO npes MecTHu u
HYMASCTPaHHN BnacTv # nuua B Bbnrapus u yyxGuHa.

- OpraHnsupa usnmbRHeHWeTo Ha Péluenusita Ha EgHonwunua coBerseHnk Ha kanutana
KOHTpOnMpa ToBa M3MbIHEHUE;

- W3bupa Wanbnuutenex aupektop/  WanbnHuTensu AUPEKTOPKU, onpeaens rpaHvMuMTe Ha
Heroeata/ HelHaTa KOMMETEHTHOCT U KOHTpOnupa HerosaTa/ HelHaTa AelHoCT;

- Basma pelueHus 3a PEr1cTppaHe Ha KNOHOBE Ha TePUTOPUATA Ha Bunrapus;

- OpraHuaupa usnonHeHWeTo Ha SaAb/DRUTENHUTE yKa3aHuA M U3WCKBaHWA Ha Komucusta 3a
(PMHaHcoB Hagsop u  or 3amecTHuk-npegcepatens W, PBKOBOAELL  ynpaBneHue
“3actpaxosareneH Haasop".

Ha CQ He e genernpaHo MPABOMOLLIME CbINacHO YcTasa Ha ApYXKEecTBOTO BLB BPb3aka ¢ w196 oT T3
AQ B3UMa pelleHne 3a YBeNUYEHWe Ha KanuTana Ypes eMUTUPaHE Ha aKuWi.
Ynenosete Ha C[] HamaT ocobenn NPaBOMOLLMS, CBBLP3aHN C OGPATHOTO akynyBaHe Ha aKuun.

V. MonuTuka 3a MHOrooGpasue, npunarakda no orHoweHue Ha AYHO

Apy*ecTeoTo HAMa thopmanuampana nonuTuka Ha pasHooGpasne, HO ce npuaLPXa Kbm NPUHUMNKMTE Ha
PEBHONOCTaBEHOCT U NPegoCTaBs eaHaKsK BB3MOXHOCTH, KaTO C& CTPEeMMU KbM MOCTUraHETo Ha GanaHc
Mexay nonoeete. Bogeum dakropu ca KBanUpUKaLMA, YNPaBrieHCKM YMeHus, KOMNEeTEeHTHOCT,
npodecnoHaneH onuT B fagenara cchepa Ha AeiHOCT 1 apyru. HomuHauusTa u n3bopLT Ha HOR yneH ot
CkCcTaBa Ha AYHO Tpsabea ga fapaHTipa, vye uneHoBete Ha C[l BaeTn 3aeqHo npuTexapaTt noaxoaalla
KBRNMUDUKALIMA, OMUT W 3HAHUS HAI-MaNKo 3a:



sacTpaxosaternHute » OUHAHCOBUTE Nasapw:
BuaHec crpaterus u GusHec mogen:
cUcTeMa Ha ynpasneHue;

PUHAHCOBN U aKTIOEPCKU aHamNN3K;
HOpMmaTUBHa ypeaba u nsuckeanus.

G kLN

Hactosujata [feknapauns 3a KOPNopaTveHo ynpaeneHue npeAcTaBnABa HepasAenHa 4acr oT
loavwkuAa goknap 3a geiitocTTa 3a 2020 roguHa Ha , 3 EspouHc ¥usoT® :

Hara: 16 mapt 2021.r.

PymsHa Betoea AHppeii lefiprues
WanbnuuTeneH KTop Mpence, nHa Cll



Zaharinova

mazars Nexia

AOKNag, Ha He3aBUCUMUTE GAUTOPH

[0 eAHONUYHNA aKUWMOHep Ha

3[1 EBPONHC XXNBOT EAL

AoKnap OTHOCHO 0aUTa Ha PMHAHCOBMA OTUeT

MHeHue

Hue u3sbpLIMxme 0AuT Ha GUHAHCOBHA OTUET HI 31 EBPOMHC XMBOT EAL (,ApyecTaoTo”),
CbABPXKALL, OT4YeTa 3a (PMHAHCOBOTO CbCTOAHME Kbm 31 Aekemepu 2020 r. u oTyeta 3a
nevanbata uam sarybara n apyrua sceobxsaTen 40X04, OTYETA 33 MpOMEeHUTe B coBCTBEeHUA
KanuTan u OTYETa 3a Napu4HWTE NOTOLUM 33 roAMHATa, 3aBbLPLUBAWLA Ha TasW JaTa, KaKTo u
NOACHUTE/THUTE NPUNOMEHUA KbM (UHAHCOBUA OTUYET, CbAbPKAILM ONOBECTABAHE Ha
CbLIECTBEHMTE CHETOBOAHM MOUTUKN M ApYra NOACHUTENHA MHPOPMaLA.

Mo Hawe mHeHue, NPUNOKEHUAT PUHAHCOB OTueT npeacraBA AOCTOBEPHO, BbB BCHMYKM
CbLLECTBEHM ACMEKTH, PMHAHCOBOTO CLCTOAHME Ha JpPYHeCTBOTO Kbm 31 aexkemepm 2020r. 1
HEroBuTe QuHaHCOBM pe3ynTaTM oT AelHOCTTa M NapuyHUTE My MOTOUM 33 roAMHATA,
3aBbpluBalla Ha Tasn 4aTa, B CbOTBETCTBME ¢ MemayHapoaHuTe cTaHgapTH 3a ¢uHaHcoBO
oTuutaHe (MC®O), npuetn ot EBponeiickus cbios (EC).

basa 3a u3pasnBaHe Ha MHeHMe

Hue M3BbPLIMXME HaWMA OZMT B CLOTBETCTBUE C MexayHapogHuTe 0AMTOPCKM CTaHgapTH
(MOC). HawwuTe OTroBOPHOCTM CbraacHo Tesw CTaHAapPTU €a ONUCAHKW ACNBAHUTEAHO B
PasAena oT Halma aoknaa, ,,OTroBOPHOCTH Ha OAUTOPWTE 33 OAWTAa HA DUHAHCOBMA OTYeT".
Hue cme HesaBucUMU OT [py:KecTBOTO B CLOTBETCTBME C MexayHapoaHus eTuueH KOgeKe Ha
NPoGEeCcMoHanHUTE  CYETOBOAMTENM  (BKAKOYMTENHO MexgyHapogHun cTaHgapTv  3a
He3aBUCUMOCT) Ha CbBETA 33 MEKAYHAPOAHM CTaHAapT™M No eTMKa 3a CYeTOBOAMTENU
(Koaekca Ha CMCEC), 3ae/HO € ETUMHMTE W3NCKBAHUA Ha 3aKkoHa 3a He3aBUcMMKUA GUHAHCOB
oauT (3HPO), NprAoKUMMU NO OTHOLIEHHUE Ha HalMA OAMT Ha ¢uHaHCoBUA OTYeT B Bbarapus,
KaTO HUE U3MBHUXME W HALUMTE APYTM @TUYHWN OTFOBOPHOCTU B CHOTBETCTBME C M3MCKBAHUATA
Ha 3HPO u Koaexca Ha CMCEC. Hue CHUTame, Ye OANTOPCKUTE AOKA3ATEACTBA, NOAYYEHHN OT
HaC, Ca AOCTAaTBYHUA U YMECTHHM, 33 Aa oCUTypAT Ba3a 2a HalLeTo MHeHKe.
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Obpobuyane Ha BHUMaHKe

Obpbwame BHUMaHMe Ha onosecteHata MHpopmauma B MMoacHeHue 1.2. ~HeAcTBawo
npeanpuatve” u B NosacHeHue 24 +AKUMOHEDEH KanuTan” Ha dbnHaHcoBuA oTyerT, e Kom 31
Aexemspu 2020 r. cobeTBEHUAT KanWuTan Ha ApywecTsoTo e nog, pasmepa Ha perncrpupanua
¢ 3,675 xun. ns. PbkoBopacTeoTo LI npeanpreme AEHCTBUMA 33 Bb3CTAHOBABAHE Ha
HapYLLIEHOTO CbOTHOLEHUE Meway aKUUoHepeH 1 cobCTBEeH KanuTan cbrnacHo W3UCKBaHUATA
Ha uA. 252 oT TbproBCKMA 3aKOH,

Kniouosu oguropckm sbnpocu

Kato4oBu oautopekmn sbnpoeu ca Tesm BBMPOCK, KOUTO CbFAACHO Hawarta npodecroHanHa
npeueHka ca buau ¢ Haii-ronsma 3naurmoct NpY 0AuTa Ha GuHaHCOBUA OTHET 33 TeKywmn
nepuos. Tesn BbAPOCK ca pasrneaaHn KaTo YacT o7 Halus OAWUT HAa GPUHAHCOBMA OTUET KaTo
UASI0 U GOPMUPEHETO Ha HALLETO MHEHME OTHOCHO HEro, KaTo HUe He NpeAoCTaBAME OTALSHO
MHeH1e OTHOCHO Te3n BbNPoCH.

OueHka Ha 3acTpaxosarenHure pe3epsu

banaHcoBaTa cToiHOCT Ha 3aCTpaxosaTenHure pesepsu Kbm 31 Aekemspu 2020 r.: 6,150
xun.nesa (31 gekemspu 2019 r.: 6,063 xun.nesa).

MNoacHeHua: 3.2. »Knacudukauna Ha gorosopu”, 3.3.4. »TIpeHoc-npemuer peseps”, 3.4.
»0besuwereHns u pesepen”, 4.2, , TexHuuecku pe3epsn” n 25. , TexHuuecku pesepsun”.

Kniouoe ogutopcku Bbhpoc - Ouenka Ha | Kak Toam kiovos OfIMTOPCKK BbNPOC
3acTpaxosaTenHuTe pesepsu 6ewe agpecupan Npy NpoBeAeHUs OT
Hac oaur

| B oTyeTa 3a PpuHaHcoBOTO CbCTOAHUE KbM 31 | Hue npugobuxme pa3bupane 7]
|p,eKeMBpu 2020 r. u B MoAcHeHue 25 Kbm | OueHUxmMe NpoeKTUpaHeTo "
dvHaHCcOoBUA oOTYeT 3 NPEACTaBEH U | onepaTMBHaTa epeKTUBHOCT Ha M36pa|-||4|
ONMOBECTEHW 3aCTPAxoBaTeNHU pe3EePBU B | KNIOYOBM KOHTPOAM RO OTHOWEHWE Hag
pasmep Ha 6,150 xun.nesa (31 BEKEMBPU | aKTIoepcKaTa MeTo,u,onorwﬂ,|
2019 r.: 6,063 Xnn.nesa). Te npeacrasnasar HaAEKAHOCTTA Ha faHHUTE, U3NOA3BaHU
38% or cymata Ha Kanutan wu NAcMBY, | B AKTIOEPCKUTE  OLEHKM, KakTo u
NMPpeAcTaBeHM B oOT4eTa 3a PMHAHCOBOTO JOMYyCKaHMATa 7 npouecure Ha
CbCTOAHWE Kbm 31 gexkemspn 2020 r. (41% | ynpasnexue, “3non3Bakm 0T|
Kbm 31 gexemspu 2019 r.) PBKOBOACTBOTO, KOWTO Ca CBBP3aHU ¢
| OLeHKaTa Ha pe3epBuTe.

| 3aabaKeHuATa no 3aCTpaxoBaTenHu
AOMOBOPU Ca CbLLECTBEHM KaTo CTOMHOCT W
‘THXHaTa OUeHKa e cnoxHa obnacr, KoATo
U3UCKBA NPUACKEHMETO Ha NpodecuoHanHa
| npeueHka.  lMpunoxumute  cyeToBogHM

Mo oTHOweHue Ha BbNPoCcKUTe, U3NOMKEHU |
no-rope,  HawWte npoueaypd  no |
CbUIECTBO BKAIOMMXa CNeOHOTO:
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Kniouoe oautopcix ebnpoc - OueHka Ha | Kak TO3M K/IOMOB O4MTOPCKM BbNPOC
3acTpaxosaTte/HUTe pesepsy 6ewe agpecupan npu npoeepenus or
Hac ogauT

MOAUTHKKM U 3HAYMMM NPELLEHKU, M3NON3BAHU |
OT pPBKOBOACTBOTO 3a onpegensaHe Ha
AONYCKaHWATA, KOUTO MMaT Hal-ronam edekr
BbpXy WU3MepBaHeTO Ha 3acTpaxoBaTefiHuTe

AOroBopK, ca onosecteHun B MNMosCHeHUn 3.2, |
334, 3.4.n 4.2, kbMm PuHaHCOBUA OTUeT. B |
CbOTBETCTBMe ¢ OBLIONpUETHTE NpPaKTUKM B
3acTpaxoBaTe/iHaTa UHAYCTPUA, [pyKeCTBOTO
U3N0Ji3Ba MOAEAM 32 OUEHKA 33 LeAuTe Ha

® Hue BKJIIOYMXME Hawwu
‘ CNeuManncTn aKkTioepu, KOMTO yyacTear B

M3NbAHEHWETO Ha OANTOPCKUTE
npoueaypu B Ta3mn obnacT.

* Hawmar noaxos Gewe dpokycupan |
BbPXY MO-CNOXHUTE MOJend wau Tesu
MOZENH, NPU KOUTO WMa NO-3HAYUMMU
NPeueHkn  npu  onpegensHe  Ha

| AONYCKaHUATa, U3M0A3BaHK npw
W3UMCNEHNETO Ha MaTeMaTUYeckusa peseps.
U34YMCNeHWATa Ha  3acTpaxoBaTenHuTe
CnoxHoctta Ha mogenute 6u Morna Aa |
pesepsu.

AOBEAC /10 [PewKu B pesyaTaT Ha
| HeCLOTBETCTBALYM WAN HEMbAHW A3HHWU UAKM
MbK HA HETOYHOCTH B MPUAAraHeTo Ha camuTe
|Mop,enn. UkoHOMUueCKH AonycKanua kato
Bb3BPAAEMOCT Ha UHBECTULIMUTE 11 AMXBEHU
MIPOLEHTH, U AKTIOEPCKM AONYCKAHMA KaTo
CMBPTHOCT, 3aboneBaemocT u nosegeHne Ha
KIMEHTUTe  ca  KIlo4oBMTE  BXOgALM
fapameTpu, U3NoN3BaHK 3a oueHABaHeTO Ha | B gonbaHeHwe, Ha 6asa na HaLuwTe|

e Hue npeueHuxme AOKONMKO |
AKTIOEPCKUTE JONYCKAHUA Ca afeKBaTHU
B 3aBMCUMOCT OT PasANUHUTE NPOAYKTY,
M3N0N3BaHW B  MOgenuTe, TexHWTe
ocobernocti/cneyudmrm, KaKTo u |
CbOTBETCTBUETO Ha  MOZenuTe ¢ |
NPUNOKMMUTE CYETOBOLHU CTanAaPTH.

AbATOCPOUHUTE 334 b/KEHUS. Mpu | Npensyucienns, Hue onpegeanxme ganm

‘Onpep‘enﬂHETO Ha 7Te3M napameTpu ce | MOAGAUTE M  CHUCTeMMUTe wsqncnﬂBaT|

MpUnara CbliecTBeHa npeLeHKa. MbAHO M BAPHO 3aCTpaxoaaTeanTe‘
R gee—— J_peaepaw._ -

Apyra undopmauun, paznmuna or roAMWHUA GUHAHCOB OTUET M OAUTOPCKUA
[ROKNaA BbPXY Hero

PbKoBOACTBOTO HOCH OTroBOpHOCT 33 Apyrata uidopmaums. [pyrata nHbopmauma ce cbetomn
OT Aoknag 3a peiHOCTTa W geknapaumsa 3a KOpNOpaTWBHO ynpaBAeHWe, W3roTBEeHW oOT
PBKOBOACTBOTO CbrnacHo Mnasa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO He BKAIOYBa
$MHAHCOBWA OTUET M Hawua OAWUTOPCKN LOKIAZ BbPXY HErO.

Haweto mHenne otHocHO duHaHcoBus oTyer He 06xBalla ApyraTa MHGOPMALMA U HUe He
W3pasaBame KakBaTo M Aa e GOpMa Ha 3aKMoYeHHe 33 CUTYPHOCT OTHOCHO Hes, OCBEH aKO He
€ U3PU4HO NOCOYEHO B I0KNAAA HU M A0 CTENENTa, 40 KOATO e nocouveHo.

BbB BPb3Ka ¢ Halma oauT Ha dUHaHCOBUS OTHET, HalllaTa OTTOBOPHOCT Ce CLCTOM B TOBA Aa
Npouetem Apyrata WHPOPMaUMA M MO TO3U HauuH A3 npeueHum aanu Tasm Apyra
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MHGOPMALINA e B CbILECTBEHO HECHOTBETCTENE ¢ $UHAHCOBMA OTYET MAM ¢ HalUTe No3HaHuA,
npUAocdUTH No Bpeme Ha oguTa, AU No APYF Ha4WH M3rnexaa Aa CbAbpka ChbLeCTBEHO
HENpaBWIHO AoknagsaHe. B cnyyaii ye Ha 6asaTta Ha paboTaTa, KOATO CMe M3BLPLUNAK, HU1e
AOCTUTHEM 10 33K/TI0UEHHE, Ye € HAAULE ChIUECTBEHO HENpaBusHo JoKNaaBaHe B Tasu gpyra
WHbOpPMaLuA, OT Hac ce M3ncksa ga Aoknaapame To3m dakr.

Hamame Kakso 4d4a AoKnagsame B TOBa OTHOWeEHKe,

AonbAHuTenHM BbRpocH, KoMTO nocTass sa AOK/NaaBaHe 3aKOHBT 3a
CYETOBOACTBOTO

B pombaHeHwe Ha HawwmTe OTrOBOPHOCTU U AOKNaABaHEe ChrAACHO MOC, no oTHoweHue Ha
ACKNaAa 3a NERHOCTTa U AeKknapaumAaTa 3a KOpPNOpaTUBHO ynpasseHne HUe U3MBAHMXME W
npoueaypute, gobaseHn Kbm W3UCKBAHUTE No MOC, cbrnacHo ,YKasaHus OTHOCHO HOBM M
PaslWiMpeHn oAMTOpPCKM Aoknagu u KOMyHUKauMa OT cTpaHa Ha ogutopa" Ha
npodecuoHanHata OpraHusaliua Ha perucTpupaHuTe oaUTOpM B bbarapua, UuctuTyTa Ha
ANMIOMUPAHUTE eKCNepT-CHeTOBOAUTEM (MAEC)”. Tesu npoueaypm kacasr NPOBepKu 33
HA/NM4NETO, KAKTO M NPOBEpKN Ha popmata u CbAbPKAHUETO Ha Tas3n apyra uHdopmaums ¢
UeN Aa HM noAnoMOrHaT Bb8 GopMUpaHe Ha CTaHoBUILE OTHOCHO TOBa Jdanu Apyrara
UHPOPMALMA BKNIOYBA ONOBECTABAHUATE M AOKN3ABAHUATA, MPEABUIECHU B NPUACKUMUTE B
bbarapua Mnasa cegma ot 3akoHa 33 CYeTOBOACTBOTO.

CmaHosuiye 8bs 8pv3Ka ¢ us. 37, an. 6 om 3akoHa 3q cyemoeodcmeomo

Ha 6asaTa Ha nsebplenute MpOuEAYPH, HALUETO CTAHOBMLLE €, ye:

a)  WHdopmauuaTa, skoueHa B AOKNaAa 32 fAeHOCTTa 3a PpUHAHCOBATA rOAMHa, 33 KOATO
€ U3roTBeH GUHAHCOBUAT OTUYET, CbOTBETCTEA Ha PuHaHCOBMA oTyer.

6)  [oknagwvT 3a geiiHocTTa e U3roTeen B CbOTBETCTBHE C M3UCKBAHMATA Ha [NaBa cegma oT
3aKOHa 32 CYeTOBOACTBOTO.

B) B aeknapaumata 3a KOprnopaTueHo ynpaeneHue 3a ¢pUHaHCOBaTa roAIMHa, 3a KOATO e
M3roTBeH PUHAHCOBUAT OTUET, € NpeACTaBeHa U3MCKBAHATA CbraacHo naBa cegma ot
3aKoHa 3a cYeToBOACTBOTO UHbopMaLmA.
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OTroBOpHOCTH Ha PBKOBOACTBOTO U muara, HatoBapeHu ¢ o6Wo ynpasaeHue
3a ¢pMHaHCOBUA oTUeT

PbkosoacTBOTO HOCH OTrOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO NMPeAcTaBAHE Ha TO3M
duHaHcoB oTyeT B ChoTBETCTBUE ¢ MC®O, npuetn ot EC 1 33 TaKaBa cMCTeMa 3a BbTpelweH
KOHTPOA, KaKBaTO PHLKOBOACTBOTO ONPEAENns KaTo Heobxoauma 3a ocurypaBane M3roTeAHeTO
Ha OWHAHCOBM OTYETH, KOWTO He CbABPKAT CbLECTBEHM HenpaBUHK OTYMTAHMUA,
HE3aBUCUMO Jann AbaKalum ce Ha U3MaMa UK rpewka.

Mpn narotBAHe Ha uHaHCOBMA OTueT PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLEHABaHe
cnocobHocTTa Ha  [flpymecTsoTo A3 NPOABLMKM A2 QYHKUMOHMPA KaTo AeicTBalo
NPEANPUATHE, ONOBECTABAIKM, KOraTo TOBa e NPUNOKNUMO, BBNPOCH, CBBLP3AHM C
NPEANONOHEHNETO 3a geiicTBawo npegnpuate u M3NOA3BalikM cueTOBOAHATA 6a3a Ha
OCHOBATa Ha MpeANONOMXeEHNETO 3a AelicTBalyE NpeanpuATUe, 0OCBEH aKO PLKOBOACTBOTO He
Bb3HamepsABa Aa NWKBUAMPA [pyHeCTBOTO uau Aa NpeycTaHOBM AeWHOCTTa MY, WAM aKo
PBKOBOACTBOTO Ha NpaKTUKa HAMa Apyra anTepHaTUBa, OCBEH Aa NOCTBIM MO TO3U HAYUH.

/vuara, HaTtosapeHu ¢ 06uwo yNpaBaeHue, HOCAT OTrOBOPHOCT 3a OCBWECTBABAHETO Ha
HaA3op Hag npoueca no GMHAHCOBO OTYMTaHE Ha ApyxecTsoTo.

OTI'OBOPHOCTM Ha oaAMTOpUTE 3a oauTa Ha d)HHaHCOBHH oTvyer

Hawwure uenu ca aa nonyyum PasymHa CTeneH Ha CUrypHOCT OTHOCHO ToBa Aanu duHaHcoBuAT
OTHET KAaTO LANO He CbAbPKa CblECTBeHU HENPaBUAHN OT4MTaHMA, He3aBMCUMO ganw
Ab/KaIN ce Ha U3MaMa UM rpewKa, U ga U30a4em OAUTOPCKN A0KNa4, KOWTO A3 BKAIOYBA
HAWETo OAUTOPCKO MHeHWe. PasymHaTa cTeneH Ha CUTYPHOCT e BUCOKA CTeneH Ha curypHocr,
HO He € rapaHuus, Ye oauT, M3BbplWEH B CvoTeBeTCTBME ¢ MOC, BMHaru we paskpusa
CbLIECTBEHO HENPAaBM/IHO OTYMTAHE, KOraTo TaKoBa CbllecTByBa. HenpaBUAHM OTYMTIHMA
MOTaT 4@ Bb3HWKHAT B pe3y/TaT Ha U3mMama MU PeLika 1 ce CYUTAT 3a CbLLEeCTBEHN, aKo 6y
MOF/I0 pasymHO Aia ce 0YaKBea, Ye Te, CaMOCTOATENHO MU KaTo CbBKYNHOCT, 6uxa moriu ga
OKaXar BIMAHNE BbPXY MKOHOMMYECKUTE PeWeHna Ha noTpebuTtenuTe, B3emaHun Bb3 OCHOBa
Ha T03u ¢PUHaHCOB OTYeT.

Kato wact ot oguta B cvoteercreme ¢ MOC, Hue usnonssame npodecuonanta npeueHKa u
3ana3ssame NpodecuoHaneH CKenTULUM3IbLM no Bpeme Ha Lenus ogut. Hue cbiulo Taka:

° naeHTUdMLMpaMe 1 oueHsBame puckoBeTe oT CbLIECTBEHW HEMPABUIHU OTYUMTIHUS
BbB (MHAHCOBUA OTYET, HE3ABUCUMO Aa/n - AbMKAWWM ce HAa M3Mama WAM rpeuwka,
paspaborsame M u3NBAHABaME OAMTOPCKW NPOUEAYPM B OTrOBOP Ha Te3u puckose
nofy4asame oAMTOPCKM AOKa3aTeNncTsa, KOUTO Aa ca AOCTATLYHYU M YMECTHM, 33 Aa OCUrypAaT
6a3a 3a HaweTo MHeHUe. PucksT Aa He Bbae pasKpUTO ChwecTBEHO HeNpasuAHO OTYMTaHe,
KOETO € pesynTaT oT M3Mama, e NO-BUCOK, OTKOAKOTO PUCKA OT CbLLECTBEHO HENnpaBUAHO
OTHUTaHE, KOETO e PesyATaT OT rpelKa, Tbil KaTo M3mamara MOXe fa BKAIOMBA TaliHO
cnopasymssaHe, dpanwuduumpane, nNpeaHamepeHu Nponycku, U3ABAEHWUA 33 BbBEXJaHe Ha
OANTOPa B 3a6N1yKACHMeE, KAKTO M NpeHeBpersane nau 3a06uKanaHe Ha BBTPeLIHMA KOHTpOA.
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. nonyuasame pasbupaHe 3a BbTPelHUS KOHTPON, MaLY, OTHOLEHME KbM 04UTa, 3a Aa
paspabotum oauTopcKu npoueAypyu, KoUTO pa ca nogxoaswm NPU  KOHKpeTHuTe
obcroATencTsa, Ho He ¢ Lien U3pasaBaHe Ha MHeHUe OTHOCHO eeKTUBHOCTTA Ha BbTPEWHMA
KOHTROA Ha [pyxecTsoTo,

b OUeHABaME YMEeCTHOCTTA Ha M3NocA3BaHUTe CHETOBOAHU NOANTUKM W Pa3ymMHoOCTTa Ha
CHEeTOBOAHUTE anﬁnHBMTEHHH OLEHKM 1 CBbp3aHUTE C TAX ONoBeCTABAHUA, HanpaseHun ot
PBKOBOACTBOTO.

) AOCTUTame N0 3aKNIOYEHME OTHOCHO YMECTHOCTTa Ha U3NON3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha cyeToBogHaTa 6a3a Ha OCHOBATA Ha ApeAnonoxkexneTo 3a AeicTsalLo
npeanpuATMe u, Ha BasaTta Ha noAydYeHuTe OAUTOPCKW AOKa3aTeNCTBa, OTHOCHO TOBa Aanu e
HA/MLE CblLeCTBEHa HeCUTYPHOCT, OTHACAWA ce A0 cbBUTUA uan YCRoBMA, Kouto 6Buxa Mornu
Ad NOPOAAT 3HAYNTEIHU CLMHEHUA OTHOCHO CROCOBHOCTTA Ha dpyxecToTo fa npogbmkm aa
$YHKUMOHUPa KaTo AelicTBawo NPEANpUATHE. AKO HMEe AOCTWIHEM A0 3aKNoueHue, ue e
Hanuue cblecTBeHa HECUTYPHOCT, OT HaC ce M3KUCKBa A2 NPUB/EYEM BHUMAHWE B OUTOPCKMA
CW AOKNAA KbM CBBP3AHMTE C Ta3u HECUTYPHOCT ONOBECTABAHUA BbE $uHaHCOBMUA oTUET AU B
CAY4al Ye Te3u onoBECTABAHUA ca HeaaeksaTHu, aa moauduuupame mHeHUETo cu. HawmTe
33KNIOYEHUA Ce OCHOBaBaT Ha OAMTOPCKUTE AOKA3aTe/NCTBA, MOAMYYEHM A0 AJaTara Ha
OAMTOPCKUA HW AOKNad. Bbaewm cbbUTMA Mau ycnosmua obave morat Aa craMaT npuunna
ApyxecTtsoTo Aa npeycraHosw bYHKLMOHUPaHeTO cu KaTo AeNCTBaWlo npegnpuatue.,

. oueHABame LUANOCTHOTO NpeacTassHe, CTPYKTYpa U CbAbPKaHUE Ha PUHAHCOBUA oTyer,
BKAIOYUTENNHO ONOBECTABAHUATA, M AaNK GUHAHCOBUAT OTYeT npeacTasA OCHOBONOMAraluTe
33 HEro caenKku M CbbuTUA Mo HauMH, KOIMTO NocTura AOCTOBEPHO npeacTassHe.

Hue komyHukupame ¢ nuuara, HaTOBapeHu ¢ 06O ynpaBieHue, Hapegs ¢ ocTaHaaMTe
BBMIPOCH, nAaHupaHuR ofxeaT U Bpeme Ha M3MbAHEHME Ha 04MTa W CbllecTBeHUTe
KOHCTAaTauWK OT OAMTa, BRTIOYUTEAHO ChLLECTBEHYU HEAOCTAaTbUM BbB BLTPELIHMA KOHTPOA,
KOUTO naeHTMULMPame No Bpeme Ha U3BBPLIBAHWA OT HaC oAuUT.

Hue npesoctasame cbilo Taka Ha AMuaTa, HaToBapeHu c o6LYo ynpasnenue, U3ABNEHME, Ye
CME USNBAHUAM NTPUNOKUMUTE €TUYHN U3UCKBAHNA BbB BPb3Ka C HE3aBUCMMOCTTA U Ye we
KOMYHUKMpame C TAX BCMUKM B3aMMOOTHOLICHMA W ApYr1 Bbnpocn, Kouto 6Guxa Moram
PasymHo Aa 6bAaT pasrnexganu Kato UMaLy OTHOWEHNE KbM HE3aBUCUMOCTTa HM, a KOraTo
€ NPUAoKUMO, 1 NpeanpueTUTe AeiicTeuA 3a €/MMWHUPaHE Ha 3anfaxuTe UAW NPUNOXKeHUTE
NpeAnasHU mepku.

Cpea ebnpocute, Komymukupauu ¢ Muata, HatoBapeHun ¢ ob6wo ynpaenevue, Hue
OfpeAename Tesu BBLNPOCH, KOWMTO Ca 6UAM C Haii-ronsma 3HAaYMMOCT NpU O0AUTa Ha
$rHaHCOBMA OTUeT 33 Tekywms Neproa W KOMTO CNeaoBaTesNHO €3 KAOYOBU OAUTOPCKK
BbRpocu. Hue onuceame Tesan BbApocK B Hawwma OAMTOPCKM AOKNAZ, OCBEH B cAydauTe, 8
KOWTO 3aKOH MAM HOpmaTMBHa ypepba ebanpenaTcrsa NybAUYHOTO onosectaBaHe Ha
WHPOPMaLMA 33 TO3M BBNPOC MK KOTaTO, B U3KNIOUMTENHO PEeAKM ClyuaK, Hue pewmnm, ye
AdAEH BBNPOC He cnegBa Aa 6bAe KOMYHUKMPaH B Halms AoKnap, Tl Kato 6uM morno
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Pa3yMHO Aa ce ouvaksa, uye HebnaronpusTHMTe nocneaAcTBMA OT ToBa JneiicTeue Buxa
HaABUWIMAYK NON3MTE OT rNesHa TOMKA Ha oBLecTBeHNS UHTEPEC OT Ta3n KOMYHUKaLUA..

Hue cme conngapHo OTFOBOPHHW 33 U3NBAHEHWETO Ha Hawwua OBHUT U 32 M3PazeHOTO OT Hac
OAMTOPCKO MHEHUE, CbINACHO M3UCKBAHUATE H3 SHDO, npunoxum s Bbarapua. Npu noemane
W U3NBAHEHWE Ha aHraKMMeHTa 3a CbBMeCcTeH OAMT, BbB BPb3Ka C KOTO OKNagBame, HU1e
CMe ce pbKoBoAKWAM M oT Hacokute 3a U3NBAHEHUE Ha cbBMeCTeH oguT, n3ganeHn Ha
13.06.2017 r. or UHCTUTYTa Ha gunaomupaHuTe eKkcnepT-cyeToBOoAUTEAM B Bbarapus u ot
Komucuara 3a ny6auuen HaA30p Hapg perucTpupaHuTe oanTOpPY B Bbarapua,

Aoknag BbB Bpb3Ka ¢ ApYruU 3aKoHOBMU peryaaTopHu UsuckBaHus

BAoknagsaHe cbraacHo un. 10 ot Pernamemt (EC) Ne 537/2014 sube Bpb3Ka ¢
M3NCKBAHMATA Ha uA. 59 oT 3aKkoHa 3a HesaBUCUMUS ¢unHaHcoB ogut

ChriacHo usKuckBaHMATA Ha 3aKoHa 3a He3asucMmMnA GUHAHCOB oAUT BbB Bpb3Ka c 4. 10 ot
PernameHT (EC) Ne 537/2014, Hue ACKNaAsame ACNBAHUTENHO U M3NOMEHaTa no-gony
nedopmauma.:

- “Masapc” 00/[] e Ha3HayeHo 33 323Ab/IKUTENIEH OQUTOP Ha FOAWIWHMA GUHAHCOB OTYeT
33 roauHaTa, 3asbpwsaLia Ha 31 Aekemspu 2020 r. Ha JpyxecTBoTO ¢ peweHwne Ha Obwo
cubpanune Ha aKLMoHepute ot 09 oktomepu 2020 ., 3a NepUog oT eaHa roguHa.

- »3axapuHosa Hekcua” 004l e Ha3HaveHo 33 38AbAKUTENEH OAUTOP Ha roAWLHMA
duHaHCOB OTuYeT 3a rognHara, sasbplusawma Ha 31 Aekemepyu 2020 r. Ha dpyxecTsoTo ¢
peleHre Ha OBwo cbbpanue Ha akunoHepute ot 09 okToMBpM 2020 r., 3a nepuoAa or egHa
roguHa.,

- OpuTLT Ha dUHaHCOBMA oTyeT 32 roavHaTa, 3asbpwsawa Ha 31 AexemBpu 2020 r. Ha
ApyxecTBoTo NpeacTasnasa TPETU NbJIEH HENPEeKbCHAT aHrAKUMENT 3a 3aAbIKUTeNeH oauT
Ha TOBa npeAnpuaTue, n3sbpileH ot “Masapc” ooa.

- OauTLT Ha dUHaHCOBUA oTyeT 33 roAnHaTa, 3aBbpluBawa Ha 31 Aekemspu 2020 r, Ha
Apy#ecTBoTo npeacrasnasa HETBBPTV NbAEH HENPEKbLCHAT aHTBKUMEHT 33 3aabAMUTeNEH
OAMT Ha TOBa NpeAnNpuUATHE, UIBLPLLEH OT »3axapuHosa Hexkcna®” 00",

- NoTebppasame, ye U3paseHoTo OT Hac OAMTOPCKO MHEHUe e B CbOTBETCTBUE C
AOMBIHNTENHUA AOKNaA, npeacTaseH Ha OANTHUA KOMUTET Ha [IpYKecTBOTO, CbrIacHo
U3NCKBAHUATa Ha 4. 60 OT 3aKoHa 33 HeaaBUCMMUS buHaHCcoB oguT.

- MoTebpKAABaME, Ye He cme NpeaccTasann nocoyeHute 8 yn. 64 ot 3akoHa 33
HE3aBUCMMUA GUHAHCOB OAMT 3a6parHeHu YCAYr1 U3BbH 0AuUTA.

- Motebpkaasame, uye npu W3BBPIIBAHETO HA o0AMTa CMe 3anaswaM  ceoATa
He3asucumocT cnpamo Jlpyxecraoro.

Cmp.7 om 8
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Zaharinova
Nexia

- 3a nepuopa, 3a KoiiTo ce oTHaca U3BLPLIBHWAT OT HAc 3aflb/KUTENER 0AWT, OCBEH
OANTa, HWE He cme NpegocTaBuAU ApyrU ycayrn Ha JlpyecTBOTO, OcBeH onosecTeHuTE B

noAcHeHune 14 kbm PuUHaHCOBUA OTYET.
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Peructpupan oautop OTroBOpeH 3a oAUTa

08 anpun 2021 r.
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Peructpupan ogutoporsoropen 32 ogmTa
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31 EBPOUHC XUBOT EAQ PuHaHCOB OTYeT
kbm 31 aexemepu 2020 r.

OTYET 3A MEYAJIBATA WU 3ATYEATA W APYITUA BCEOEXBATEH OOX00
SA TOAWHATA, MPUKNIOYBALLA HA 31 EKEMBPW

B xunadu nesa floseHx. 2020 2019
BpyTHW 3anucaHn npemiui 8.1 3,870 2,454
OTCTbNEHM NpeMU Ha NpeaacTpaxosareny 8.2 {198) (232}
HetHu npemuun 3,672 2,222

fipoMana e BpyTHUA pasMep Ha NPEHOC-NPEMMIAHNA pe3eps,

HEeTHO OT npesacTpaxosaHe 9 (229) (48)
HeTHu cneyeneHu npemun 3,443 2,174
HeTHn npuxoan oT MHBECTULIMK 10 652 466
Hpyrv onepatmeHk ApUXoan 11 - 182
Opyri HesacTpaxoBaTenHW NpUXoan 15.2 26 8
HetHn npuxogm 4121 2,830
MannareHu cymn n obGeswerenus, GpyTo 8.3 (1,081) (979)
OBesLUeTeHus!, OTCTLNEHU HA NPe3acTpaxosaTen 8.3 139 146
MNpomaAHa & pe3epea sa NPeACTOALYM NNALAHNA, HETHO OT

npesacTpaxoBaHe 121 159 (424)
FipomAHa B maTeMaTUMECKWUs] pE3EpB 12.2 (182) (184)
AKBUSMLIMOHHW pasxoan 13 {2,060) (902)
AAMWHUCTPATUBHU Pasxoau 14 {281) (857)
Opyrv onepaTtMeHn pasxoau 11 (7) (46)
Neuanbal/(3ary6a) or oneparneHa geliHocT 108 (418)
<PKHAHCOBW pasxoam, HETHO 15.1 (51} (66)
feyanbal/(3ary6a) npeaun naHLLUMW 57 (482)
Mpwxogy oT paHsLM 1 -
fNevanGa/(3ary6a) 3a roguHaTta 58 {482)

O6uwo eceobxeateH poxoa/{O6uwe BceobxsaTHa 3ary6a) aa

roguHara 58 {482)
PuUHAH TRTHET & npueT oT ChEeTa Ha gupekTopuTe Ha 16 mapr 2021 r.

PyMuEeToyé Anppet prues TaraHa Nykcaa
Hsmunuumenen dupermop lpedcedgmen na CJ Ciiasel cuemoeacOumer

ChrriacHo noknag Ha HesasucuMuTe oguTopn ot 08 anpun 2021 r.:

OdumuTtpuna 3axapuHoBa
Pezucmpupar odumop, omaoecsopeH 3a oduma

MNosicHeHUATa KbM PUHAHCOBNA OTUET OT CTP.5 B0 56 Npe4cTABNABAT HEpa3AeNHa YacT OT Hero.



31 EBPOUHC XXUBOT EAf] (PuHaHCOB OTYeT
KbM 31 RekemBpu 2020 r.

OTHYET 3A @UHAHCOBOTO CBHCTOAHUE
3A TOOAWHATA, NPUKIMIOYBALLA HA 31 OEKEMBPHY

B xunsdu nesa

ToscH. 31.12.2020 31.12.2019
AKTUBM
NMOTH, MALINMHK 1 CHOPLIKEHHS 17 467 539
HemartepuanHu aktusm 18 144 169
OTCpoYeH AaHbYEeH aKTuB 28 138 137
Aan Ha npesacTpaxoBaTens B NPEHOC-NPEMUItHNSA pe3epp 25 73 71
{an Ha npesacTpaxosaTens B pesepea 3a NPeacToALLM NNAaWaHIS 25 117 275
MHeecTvUMK B NoOM3a Ha KIMEHTH 19 a7 106
PUHAHCOBU aKTUBK 19 14,202 12,083
TLproBCcky U Apyri B3eManHns 20 948 1,047
Henoavtu B 6aHkm 22 - 3
Mapu4HKu cpeacTRa M NAPUYHN EKBUBAMNEHTH 21 105 314
OBwo akTMEK 16,291 14,744
Kanutan u pezepeu
AKUmoHepeH kanutan 24 11,375 10,125
HenokpuTa aaryba (3,675) {3,733)
Q6we kanuTan U pesepsmn 7,700 6,392
MopyuHeH gunr 27 - 1,278
MNacuewn
MartemaTtudieckn peseps 25 4,677 4,495
Mperoc-npemueH pesepe 25 848 617
Peseps 3a npeacToswwm nnawaHua 25 528 845
3acTpaxoeaTenHu pesepBu No 3aCTPAXOBKU XKUBOT, CEBBPIAHM ¢
MHBECTULIMOHEH thoHp, 25 97 108
3aabNKeHNsA MO 3aCTPaX0BaHe W APYMM 33bIKEHNS 26 2,441 1,011
O6wo nacuey 8,591 7,074
O6wo kanuTan ¥ nacuan 16,291 14,744
GuHan T 9T4eT € NpueT oT ChBeTa-Ha AMPeKTapUTE Ha 16 mapT 021 r.
PW&D&HJ Be'roz?/ Anapeii e eB Tatana flykosa
HamenHumenes Jo] lIpedcedamgn Ha G Crager cysmoeodumen

CuyriacHo Aoknag Ha He3aBuCUMUTE oauTopu oT 08 anpun 2021 r.:

»Mazapc” 00, odumopcko dp,

Mna.qeuoaa

Peatcmpupan odumop, omzososopeH 3a oduma

»3axapunoea Hexcua” 00/}, odumopcro dpywec, @

RN %

Aumutpuna 3axapuHosa
Pezucmpupan o8umop, omaosoeopeH 38 oduma

MoAcHeHUATa Kbm HMHAHCOBMA OTUET OT ctp.5 a0 56 npeacTaRNABAT HEpasaenHa YacT OT Hero.



30 EBPOUHC XUBOT EAQl

OTYET 3A NAPUYHUTE NOTOUN
3A FOOUHATA, MPUKMIOUBALLLA HA 31 IEKEMBPM
B xunadu neaa

®UHAHCOB OTYeT

KM 31 gexkemBpu 2020 r.

MoscH. 2020 2018
MapuyHK NoTouM OT OnepaTMBHA AEHHOCT
MocTeNneHns oT hpeMueH npuxop, 2,248 2,258
Bpym noctennenus 28 -
Mnatenun obesujeTeHna u cymu (1,108) (988)
MnawaHun KbM 38CTPaxoBaTENHN KOHTPAreHTH (384) (433}
Mnawaxns, cBbpaaHk ¢ pasxogu 3a nepcoHana (459) (419)
Mnawanns 3a BLHLWHYM yenyrn {345} {399)
MnawaMua no onepaTMBeHN NU3NHK {65) (65)
Opyrv nnawaums (158) {197}
HeTHU Napu4HK NOTOUM OT oNepaTMBHa AeAHOCT (241) {243)
MapuyHM NOTOLM OT MHBECTULIMOHHA AeHOCT
MNMocTunReHns OT NUXBK N AUBUAEHTW IO AEMNO3UTH APy LeHHU KHWXa 21 42
MocTbnneHna ot npogaxba Ha UHBECTULMM 8,385 3,309
MocTenneHns oT ApyrM OMHAHCOBM MHBECTMLMK (AERO3NTH) 3 600
Mpogax6a Ha gLArOTPaiHW akTMBK - 6
Mokynka Ha AbLMrOTpaiiHW aKTUBK (2) {6)
INokynka Ha LeHHM KHUXA U BKNIOYBAHE Ha JOTOBOPK 38 0BPATHO
U3KyMyBaHe Ha LeHHW KHUXa (8,366) (3,469)
HeTHW napuyHmM NOTOLM OT UHBECTMLMOHHA OeHHOCT M 482
Mapwuyru noTour oT huHaHCOBa geiiHOCT
MocTenneHUs 3a yBenuueHne Ha kanuTana 1,250
[Tnawtalua no NoAYMHEH AbAr (1.250) -
JinxeeHu nnawaHus no NogYMHEH Abr - (85)
Mnauwaina, cebpaaHy ¢ hrHAHCOB NMMSWMHT {9) (24)
HeTHy napu4HK noToum oT (PMHAHCOBA AEHHOCT {9) {109)
HeTHo nameHeHue Ha NapMyuHM CpeACTBA M NAPUYHU EKEMBANGHTY (209) 130
Mapwn W NapuyHK EKBUBANEHTH B HAYANOTO Ha roguHaTa 314 184
Mapu 1 napu4HN eKBUBaNeHTH B-KPas Ha FoaWHAaTA 21 105 314
duHaHC T/PTHET € npueT-oT CbBeTa Ha aupexTopuTe Ha 16 mMapt, 2021 .
Pymy BetoBa é Axapei Meoprves Tarana Ilykosa
Hanbarumenen Bupe flpedceda na Cfj LitaseH cuemesodumen
CwvrnacHo vﬁﬁ:;lucmwre opuropu ot 08 anpun 2021 r.:
»Mazape” O0f, odumopcko dp, ¥
M
Pezuciripupan o0umop, omsoeceopeH 3a 00uma
s~3axapuHoea Hexcua® QO[] oé‘um@;ppz?o
AdumutpuHa 3axapuHosa
Pesucmpupan odumop, omaoscsopen 3a oduma
3

MosicHeHNATA KbM PUHAHCOBKA OTYET oT cTp.5 A0 56 NpejCcTaENABaT HepasfenHa YacT OT Hero.



311 EBPOUHC XUBOT EA[ PuUHaHCOB OTYeT
KbMm 31 Aekemepu 2020 r,

OTYET 3A MPOMEHWUTE B COBCTBEHMA KAMUTAN
3A FOAUHATA, NPUKITIOMBALLUA HA 31 IEKEMBPU

B xunadu nesa

AKLHOHepeH Henokpwura Obwo

Kanutan 3ary6a

Canpgo kbm 1 siHyapw 2019 10,125 (3.251) 6,874
BceobxeateH noxon;:
3ary6a 3a roguHaTa - (482) (482)
O6uo Bceo6xBaTeH goxon 3a roguHaTa - {482) (482)
Cango kM 31 gekemepu 2019 10,125 (3,733) 6,392
Canpo k&M 1 siHyapu 2020 10,125 {3,733} 6,392
Bceo6xeaTeH Aoxon
Meuyanba 3a rogukata - 58 58
Ob6iwo BceobxBaTeH goxon 3a roguHaTta - 58 58
Chaeniku ¢ aKUMoHepM, OTYETEHU B
cobCcTReHUA KanuTan
YBenuyeHue Ha aKLMOHEPEH KanuTan 1,250 - 1,250
O6wo caenku ¢ aKLMOHEpPH, OTYETEHW
AMPEKTHO B coBcTBeHMA KanuTan 1,250 - 1,250
Canpe kbM 31 gekemBepu 2020 11,375 {3,675) 7,700

PUHAHCOBUAT OTYET e npueT ot CbBeTa Ha AupektopuTe Ha 16 mapT 2021 r.

Pymm‘gﬂemsa l AHapei MFepprues Tarana fiykoea
MsmeaHumened dupekmop lpedcedamen Ha CH Inasen cyemosodumen

CrrnacHo noknan Ha HE3aBMCMMUTE ORUTOPH oT 08 anpun 2021 r.:

w3axapuroea Hexcua® 0O/, odumopw:ﬁ\‘

AvmutpuHa 3axapuHosa
Peaucmpupan odumop, omeoeosopen 3a oduma

oACHEHMATa KM DUHAHCOBUA OTYET OT CTP.5 40 56 NpeacTaenABaT HEpasgenHa YacT oT Hero.



30 EBPOMHC XNBOT EAQ PuHaHCOB OTYeT
loacrenun kLM hurancosusn omvem Kbm 31 nekemepn 2020 r.
{eCuryKy cyMUu ©a & Xuil. 16. OCBEH aKo He B NOCOYEHO Opy20)

1. O6wm paHHuU 3a [1pyXecTBOTO
1.1. O6wa uHchopmauun
371 EBpounc XKusoT EA]L (“[pyxecTBoTO”) € pervcTpupaHo B PenyBnuka Buarapus.

ApyxectBoTo Mma waaaneHo Paspewenue Ne 1601 X3 or 12.12.2007 r. sa u3BbplIBaHe Ha
3acTpaxoparernHa AeWHOCT noj umeto WUutepamepukaH Bunrapua JKusotosactpaxosaHe EAL.
[pyXecTBoTo ckniouBa cneaHWTe BULOBE 3acTPaxoBku. 3acTpaxoeka JKMBOT® peHTa, 2KeHutGeHa w
AeTcka 3acTpaxoBka, 3acTpaxoska JKuMBOT‘, cBbp3aHa C MHBECTULUMOHEH (OHE W ACNbNHWTENHA
3acTpaxoBka.

C petueHune Ha KomucusiTa no gpmHaHcoe Haasop ot 20 Aekemepu 2013 r. @ ogobpeHo npuaobuBaHeTo Ha
100% ot kanuTana Ha [1pyxecTBoTO OT EBpOMHC MHWYpBHC Mpyn AD (,EMI™), YnitTo KpaeH coBCTBEHUK
Ha KanuTana e Crapkom XonguHr ALl. C pewetue ot 15 anyapu 2014 r. Ha CweeTta Ha [QupekTopuTe Ha
EWl  HaumeHoBaHweTo Ha [ipyxecTBOTO e npomeHeHo oOT WHTepamepwkaH Bbnarapus
XusoTosacTpaxosaHe EAJl Ha 3acTpaxosarenHo [pyxectso Eepourc XusoT EAJl, a cefanuweTo Ha
ApyxecTBoTO e npemecteHo Ha Gyn. Xpuctogop Konymb 43, Codums, Bunrapus. Teaw npoMeHu ca
BTIMCAHW B THProBCKUA perncTop Ha 21 siHyapu 2014 r.

C Pewenue 1327-X3 or 23.12.2019 r. Komucusita 3a chuHaHcoB Haasop opobpsea uckaHeTo 3a
peopraHn3alMA Ha KanuTanoBaTa CTPYKTypa 4pes npeodOpMsHE Ha NoAYUHEHWTE [AcMBX B OCHOBEH
Kanutan .4 KaKTO e OnoBecTeHe B nocAHeHwe 24 AkuvoMeH kanwtan'. Ha 18 despyapu 2020 r.
DpyXecTBoTo noracsiBa W3LUANO 33ALMKEHUATE oM KbM ,EBPOMHC WHWypsHe Tpyn* AL, kato
ChbleBPEMEHHO OCHOBHUAT KanuTan Ha [py)XecTBOTO € YBeNu4eHO CbC chllata cyma oT 1,250 xun. ne.
.cnae kato Ha 03 sHyapu 2020 r. CbBETLT Ha JMpeKTopuTe Ha efHONUYHNA cOBCTBEHUK Ha KanuTana Ha
ApyxecrBoTo — ,EBpouHC UHWypbHE Mpyn" All — B3e pelleHue 3a YBennUYeHUe Ha akUMOHEPHUA KanuTan
Ha [pyxecreoto ¢ 1,250,000 ne., 4ype3 W3gaBaHeTo Ha HOBM 125,000 GesHannyHwm, NOUMEHHW,
HENPUBUMMIMPOBAHW C NPABO rMac akuun ¢ HoMuHan ot 10 nB., KOUTO @ 3anucaH W3LSRN0 OT eQHONUYHUA
coGCTBeHVK Ha kanuTana. Ha 21 ¢espyapu 2020 yBENMUEHNETO Ha akUWOHEPHWA KanuTan e BAMcaHo B
TbproBekUs perucTbp kKbM AreHLIMATA Mo BNHCBaHWSTA.

Kem 31.12.2020r. perucTpmpaHuaT akUMOHEpeH kanuTan Ha [ipyXecTeoTo e B pasmep Ha 11,375,070 neea.
HomuHanHaTa cTOMHOCT Ha eaHa akums e 10 neBa. BesHanuyHNTE akuuu ca perucTpUpaHu B LeHTpanHus
AenosuTap. Bouukn akuum ca HanbNHE nnaTeHu.

Cucremata Ha ynpaeneHue Ha [Ipy)XeCTROTO € 84HOCTENEHHA, CbeToAWwa ce oT CLBET Ha [IUpeKTopuTE.
UneHoBeTe Ha cbBeTa Ha AupekTopuTe KbM 31 aekemepy 2020 r. Ha [lpyXecTBOTO ca:
s Moanna LioHeea - uneH Ha CbBeTa Ha AVpeKTopuUTe
* PymsHa beroea — uanbnHuteneH gupekTop u uneHd Ha ChbeeTa Ha AupeKTopuTe
¢ AHppeii Teoprues (ot 07 mail 2020 r.) — uanvnHuTEneH gupekrop 1 Mpeaceaaren Ha CbBeTa Ha
AupekTopure
* [lomuHuk ®paHcoa BogyeH (4o 07 maii 2020 r.) - usnsnHuTeneH gupektop u Mpeaceaarten Ha
CuBeTa Ha AWpeKTOpHUTe

Ha 07 maii 2020 r. e B3eTO pelueHne oT EaxonuuHus CoOBCTBEHUK Ha KanuTana 3a ocBoGoxaaBaHe Ha
HJomuHuk ®paHcoa BogyeH kato uneH Ha CbBera Ha Aupektopute u usbop Ha Axapeii leoprues
Teopres 3a Hoe uneH Ha C[] cnep nonyyeHo ogoBpenne ot K®OH. Ha 08.05.2020 r. CbBeTET Ha
AvpekTopuTe onpepens r-H AHgpei leoprues 3a lNpeaceparen Ha CbBeTa Ha gupekTopuTe (KOWTO A0
MOMEHTa e U3NbNHABaN yHKLMATa Ha NPOKPYMCT, KaTo cned 07 mail 220 r. npokypaTta e sanuyeHa) v ro
oBnacrtaBa Aa npefcraensea u ynpaenssa ,3[1 Eepourc Xusot* EAJ] npea TpeT nuua no cmMuchbna Ha
un. 79, an.3 ot K3, 8bB Bpb3ka ¢ un. 235, an.2 or T3 3aeAHO C M3NLIHUTENHWA AupekTop PymsHa
Betosa. MNocoueHuTe ofCTORTENCTBa Ca BNMCAHY MO NapTUAATa Ha [pyXecTBoTo B THProBCKUS pervcTsp
Ha 01.06.2020 r.



30 EBPOUHC XMBOT EAQ] OUHAHCOB OTYeT
foschenust KbM thunaHcosUs omyem kbMm 31 gexemBpu 2020 1.
(8CUYKY CYMU Ca 8 XUJT. 18, OC88H aKO HE € MOCOYEHD dpya0)

BposT Ha nepconana kbm 31 gexemspu 2020 r. & 10 gywu (2019 . — 10)

1.2 [elicTBawo npegnpuarune
PUHAHCOBUSAT OTYET Ha [IPY)ECTBOTO € U3rOTBEH Ha NPUHLMAA HA AelCTBALLOTO NPeANpUSTHE.,

KbM natata Ha M3roTBsiHE Ha HACTOAWMA (PMHAHCOB OTYET PBLKOBOACTBOTO @ HANPaBUNO MPELIEHKA Ha
cnocobHocTTa Ha [IpyXecTsoTo Aa NPOABIIKA CBOSITA AEMHOCT KaTo AeicTsalyo NpeanpusThe Ha Gasa
Ha HanuyHata uHopmauma sa npegpuanmMoto Gbaelye. Crneq W3BLPLIEHNUA Nperien Ha AeWHOCTTa Ha
ApyecTBoTo PBKOBOACTBOTO Ovakea, ve [IpyXecTBOTO WMa BOCTATHUYHO (hUHAHCOBW pecypcy, 3a Aa
APOABIDKA ONepaTuBHaTa Ci AeiHOCT B Bnuako Obgelle U MpoabMKasa Aa npunara NpUHUMNA 3a
AEWCTBALLO NPeAnpPUATUE NPU UAFOTBAHETO Ha (hUHAHCOBWS OTYET.

Kbm 31 pekemepy 2020 r. coBCTBEHUAT KanuTan e noj pasmepa Ha pervcrpupanua ¢ 3,675 xun.ne, ne.,
KaTo PELKOBOACTBOTO € NPeAnpuenc AelicTBis 3a BL3CTaHOBABAHE HA HApPYLUEHOTO ChOTHOLLIEHWE MEXAY
aKLuuoHepeH u cobeTBeH KanuTan.

2. Ba3a 3a uzroTBsAiHe

2.1. NpunoxuMmu cTaHgapT

DUHEHCOBMST OTYeT Ha [IpyXeCTBOTO € CLCTaBeH B ChLOTBETCTBUE C MexgyHapogHuTe cTaHgapTy 3a
thuHaHcoBo otuntane (MCPQ), paspaBotenn n nybnukysaHu ot CbeeTta no MeXAYHapoaHW CHETOBOGHN
ctasaaptn (CMCC) v npuetun ot Eeponeiickus cuios (MCPO, npuetn ot EC). Mo cMuckna Ha naparpad
1, Touka 8 oT JonnbnhutenHute pasnopedbu Ha 3aKoHa 33 CYETOBOACTBOTO, nNpunoXwmM B Bbrrapus,
TepMuHbT ,MC®O, npuetn ot EC' npeacrasnssat MexayHapoasuTe CYETOBOAHU crangaptn (MCC),
npueTyt B CbOTBETCTBHE C PernamenTt (EQ) 1606/2002 Ha Esponedcikus napnameHT u Ha CbaeTa.

FoanWHWAT chrHaHCOB OTYET e NpueT oT CbBETA Ha AUPEKTOpUTE Ha [pyXecTBOTO Ha 16 mapT 2021 .

PBKOBOACTEOTO HOCH OTTOBOPHOCT 38 CbCTaBAHETO W JOCTOBEPHOTC NpeacTaBaHe Ha WHhOpMaUUATa B
HacToAWKA PUHAHCOB OTYET.

2.2. ®yHKUMOHANHa BanyTa U BanyTa Ha npeacTaBsHe

®UHAHCOBMAT OTYET € CbCTaBeH B Bbnrapcki Nesa, KoeTo € hyHKUMOHANHaTA BanyTa Ha [OpyxecyBoTo.
Bcudkn cymu ca npepcTaseHn B Xunagu neea (xun. ne.) (BKAOYATENHO CpaBHUTeNHaTa WHpopMaumns 3a
2019 r.), oCBEH aKko He & NOCOYEHO APYro.

2.3. MpomMeH# B CHETOBOAHATA NOMHUTHKA

(a) Hoeu n nameHeHW cTaHAapTv, npueTi ot [pyxecTeoTo

LpyXecTeoTo e NpunoXuno cnegHUTe CTaHAAPTH N M3MEHEHNA 3a ITLPBY MbT 38 FOAULIHMS CM OTHETEH
nepuog, sanodsawy Ha 1 sHyapu 2020 r.;

MiameHeHUsA B XOHUeNTyanHata pamMKka 3a UHAHCOBO OTuYMTaHe (M3paneHn Ha 29 MapT 2018 r. ue
cuna 3a rofiMiHK1 NepMoaK, 3anoysalim Ha unum cnes 1 sHyapu 2020 r.)

OnpeneneHue 3a cbiiectseHoCT - MamereHus Ha MCC 1 u MCC 8 (uagaaenu Ha 31 okTomepw 2018 .
W B cUna 3a roauLlHA Mepuoau, sanovsalli Ha unu crea 1 aHyapun 2020 )

Pecopma Ha pedepeHTHUTE NUXBEHU NpouUeHTn — MsmeHenns Ha MC®O 9, MCC 39 u MC®O 7
{(vaganeHu Ha 26 centemepu 2019 r. U B CHMNa 33 rOAULLHM nepuoau, sanoyeaw Ha wnu cneg 1
AHyapu 2020 r.)

OnpegeneHne 3a Gustec — UameHeHusa Ha MCPO 3 (usaanewu Ha 22 oktomepu 2018 r. u B cuna 3a
npuAoGMBaHWA OT HAYANOTO Ha FOAWLHWA OTYETEH nepuod, KOWTo 3anouysa Ha WNW cneg 1 sIHyapu
2020r.)

MsmeHenne Ha MCPO 16 ,Jluaunrn® — HamansisaHe Ha Haemu BbB Bpbaka ¢ COVID-19 (vapnapeH Ha
28 man 2020 . v & ciUNa 3@ roAVLLIHYM NEPUOAM, 3aN0UBALLM Ha Unv cneq 1 Hu 2020 r.)
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Bcwdkv npomeHu B NpueTuTe CTaHaapTh, WSGPOEHW No-rope, HAMAT eqeKT BbpXY CYMUTE, Npu3HaTy B
nPeaxoaHu neproan, HWUTO Ce ovaKkBa Te Aa UMaT 3Ha4YUTerHo Bb3AeACTBME BBLPXY TEKYLUMA Wnw
GraewnTe nepuoau.

(6) HoBu cTaHaapTV v passACHEHNA, KOWTO BCe OLLe He ¢a npueTk ot [pyKecTeoTo

MyGnukyeaHn ca onpegeneHn HOBM CYETOBOAHU CTAHAAPTU U PAIACHEHUS, KOUTO HE Ca 334 bMKUTENHN
3a npunarate npes oTYETHWUA Nepuos KeM 31 sekemapu 2020 r. U He ca GUNU NpeaBapUTENHG NPUeTH oT
ApyxecTBoTo. Mo-gony e usnoxeHa olieHKaTa Ha [IPyXecCTBOTO 3a Bb3AEHCTBMETO Ha TE3n HOBY
CTaHAAPTU U PasACHEHWA.

U3mereHue Ha MCOO 4 ,3acTpaxosaTenHu gorosopu” — otnaraHe Ha MC®O 9 (usganeH Ha 25 1oHu
2020 r. v B cuNa 3a roAnLLIHKN NEpUoAW, 3ano4BaLLM Ha unK cneg 1 sHyapm 2021 1.)

WsmeHeHns Ha MCPO 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 — Pechopma Ha pedhepeHTHUTE
nuxBeHU NpoueHTn — ®asza 2 (13aaneHn Ha 27 aeryct 2020 . M B cuna 3a roAMLLHN Nepuoau,
3anousally Ha unu cned 1 AHyapu 2021r.)

Hsima apyrv cTaHaapTh, KOUTO BCe Olle He Ca NPUeTW, U KOWTO Ce oyvaKkBa 43 WMMaT 3HavYUTEeNnHoO
8b3fieiicTBMe BbpXy [pyKecTBoTO npes HacTOAWMA WNU GbAely OTYETEH NEepuof, KaKkTo M BbpPXY
TpaHsakuvuTe B 06ospumo Guaelye.

(B) HoBM cTaHgapTyt, pasfCHEHNs 1 U3MEHEHUA, KOUTO BCe oLLe He ca Npuetn ot EC:

MC®O 17 ,3actpaxosatenHu gorosopu” (u3gageH Ha 18 mai 2017 r. U B cuna 3a roAMLLHK Nepuoau,
3anovBalyu Ha unu cneA 1 svyapu 2023 r.), BknountenHo UsmeHenune Ha MCOO 17 (uspapen Ha 25
OHK 2020 1.)

WameneHne Ha MCC 1 ,MpexcTaesHe Ha hUHaHCOBM OTYETH®: KNacuUKaLMs Ha TEKYLLN W HETeKYLLMU
Nacuen M KnacubuKaLmMa Ha TeKyLUM M HETEKYLLM NacuBK - OTCPOMBAHE Ha AaTaTa Ha BnuaaHe B cuna
(v3papeHun cboTBETHO Ha 23 AHyapy 2020 1. 1 15 1onu 2020 T. 1 B CUNA 33 FOAMLLHN NEPUOAM,
3anouysallu Ha unu cned 1 sHyapu 2023 r.)

MameHeHun Ha MC®O 3 ,BusHec kombuHauuu'; MCC 16 ,UmMoTH, MalwmMHKu 1 ceopbieHns”; MCC 37
,[POBU3NK, YCNIOBHU NAcHBM 1 YCNoBHW akTneK®; FoguwHn nopoBperna Ha MCDO — Lukbn 2018 r.-
2020 r. (v3aaneHn Ha 14 mMait 2020 r. 1 B cMNa 3a rOAULLHK NepUoaK, 3anoyBaLLM Ha unv cnep 1
fiHyapun 2022 r.)

2.4. M3non3pane Ha NPUGNU3UTENHH OLEHKH W NPELICHKN

WaroTBAHETO Ha (DUHAHCOB OTYET, B CHOTBETCTBME C M3SUCKBaHUATa Ha MC®O, usucksa oT
PbKOBOACTBOTO fa W3IBBLPLUM NPELEeHKU W AOMYCKaHWR, KOWTO BNUAAT BbPXY MpPUNaraHeTo Ha
CHETOBOAHUTE MOMNUTUKM M OTHETEHNTE CTORHOCTYA Ha aKTMBUTE U NAacUBUTe, NPUXOAUTE U PasXOaMTE.

MpeueHKUTe W CBBP3aHUTE [ONYCKAHWA C& OCHOBABAT Ha UCTOPUMECKK OTUT U ApYri (hakTopy, KOUTO ca
NoaAXOAAWM fpy Te3n 0GCTORTENCTBa, PesynTaTuTe OT KOWUTO (hOpMUpaT OCHOBA 33 NPEeLEHKU OTHOCHO
GanaHcoBaTa CTOAHOCT Ha aKTUBMTE WM NAcUBUTE, KOWTO HE Ca OYEBWAHW OT APYMM MSTOMHULM.
JeiicTBuTenHnTe pesynTatu Morar Aia ce pasnuyaeaT OT HanpaBeHUTe NPeABAPUTENHN OLIEHKH.

CYeTOBOAHMTE TMpPeLeHKM W OCHOBHWTE [JONYCKAHWS Ce Mpernexaar pefoeHo. Kopekuus Ha
CHETOBOAHUTE NPELEHKW Ce NPaBu B roaHaTa Ha NOBTOPHWUA MNpernie] Ha NpeueHKUTe, ako KopekuwsTa
ce OTHacH 3a TeKyluaTa roawHa, WnW B roguHaTa Ha npernefa v B GbaewluTe roguHN, ako NOBTOPHUAT
npernej kacae Tekywara v 6ngewuTe roauHu. NMpeueHkuTe Ha PBKOBOACTBOTO NpW NPUNaraHeTo Ha
MC®O, konTo UMaT cbLLeCTBEH edekT BLpXY (PUHAHCOBUA OTYET ca onucaHu B MosicHeHus1 4 u 5,

3. 3HAYMMM CUETOBOAHM NMONMUTUKMN

Haii-3sHauMmuTe CYETOBOAHW NONUTMKA, NPUNaraHu Npu W3rOTBAHETO Ha TO3M (PUHAHCOB OTYET, ca
npeacTaBeHn no-aony. GUHaAHCOBUAT OTYET € W3TOTBEH NP CNasBaHe Ha NPUHLWNUTE 33 OLEeHsIBaHe Ha
BCUMKU BUAOBE aKTMBW, NAcWBY, NPUXOAW 1 pasxoay cbimacHo MC®Q. Basure 3a oLeHKa ca onoBecTeHH
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noApoBHE NO-HATATbK B CHETOBOAHATE NOMMTUKE KbM hUHaHCOBUA OTYeT.

Cnegea pa ce oTGenexu, Ye NpW U3rOTBAHETO Ha NPEACTABEHWA (DUHAHCOB OTYET Ca M3NONSBaHW
CYETOBOAHM OLEHKM W AOMNyCcKaHus. Bbnpeku e Te ca BasupaHy Ha MHGOPMauUuWRA, npefocTaseHa Ha
PLKOBOACTBOTO KbM fAaTaTa Ha W3roTBAHE Ha (DUHAHCOBMS OTUET, peanHuTe pesynTaTh MoraT fa ce
pasnuyaBaT oT HanpaseHWTe OLIEHKU U AONYCKAHMA.

3.1. MpeacrabAHe Ha thMHAHCOBMA OTHYET
DUHaHCOBWAT OTUET e NpeacTaBeH B cboTeeTcTEWE ¢ MCC 1 TNpeacraesHe Ha huHaHCoBY oTYeTH”.

IpyxecTBOTO NpeAcTaes oT4eTa 3a Nevanbara wnw sarybata v Apyrua sceobxsateH A0OXoA B EAMHEH
OTYeT.

B oTt4era 3a (hMHAHCOBOTO CCTOAHME CE MPEACTABAT ABA CPABHUTENHU Nepuoaa, Korato [1pyXecTBoTo
npunara ¢4eToBOAHA MNONUTWKA PETPOCTIEKTUBHO, MPEU3UNCNABA PETPOCMEKTUBHO NO3ULUMM BB
(pUHAHCOBUA OTYE; UNU MpeknacuuuMpa No3ULMMA BbB DUHAHCOBKUSA OTUET WM TOBA “Ma CHLLECTBEH
edekr Bbpxy MHMOPMaLWMATa B OTYETA 238 (PUHAHCOBOTO CLCTOSHWE KbM HAYANOTO Ha NPEeAXOAHWSA
nepuog,.

3.2. Knacuipuxauma Ha LOTOBOPH

Horosopu, npu kouto [pyXeCTBOTO NOEMa CbLLUECTBEH 3acTpaxoBaTeneH pPUCK OT fpyra CTpaHa
(3acTpaxopaHo NMLe} 4Ypes KOMMEeHCauWsd Ha 3acTpaxOBaHOTO Nuue wnu apyr GeHedWuUMeHT, npu
cneundu4Ho HecurypHo Gbaelo cubutre (3acTpaxoeaTenHo cbBMTUE), KOETO BRUse HeSnaronpuATHO
Ha 3acTpaxoBaHOTO nuue Wi GereduumenTa, ce knacUGUUUPAT KATO 3aCTPaxXOBaTENTHW HOrosopw.
3acTpaxoBaTeneH e BCEKN PUCK, KOWTO He & (PUHaHCOB. PUHAHCOB PUCK & PUCKET, CEBBP3AH C 8BEHTYANHa
Obaewa npoMsHa B 84UH UMY HAKONKO OT M3GpOEHWTe: NMXBa, LeHa Ha UeHHaTa KHWFa, NasapHW LIeHM,
BanyTHU LeHK, LEeHOBU WHAEKC, KpeOWTEH PEWTWHr, KPeAWTEH WHASKC WNM Apyra NpOMEHNWBa, Npu
ycnosue ye B cnyvai Ha HepUHaHCOBM MPOMERNUBMW, NPOMEHNNBATA He € cneyndrdHa 3a CTPaHuTe no
Aorosopa. 3acTpaxoBarenHuTe AOrOBOPU MOTaT ChLUO Aa NPEeXBLPNAT YacT OT (OUHAHCOBUS PUCK.

Horosopu, NpH KOWTO NPEXBLPNAHETO Ha 3acTpaxoBaTeneH pUck kbM [pykecTBoTO OT 3acCTPaxopaHoOTO
Nue He e ChUIeCTBeH, ce KJ'IaCVI(*JIdLWIpaT KaToO WHBECTULMOHHW OOroBOPN.

Jorosopu ¢ knaysa 3a BoNbIHWTENEH, HerapaHTupaH AoxXoq

Knaysa sza AOMBIHWTENEH, HerapaHTHpaH AOXOL MOXe Aa ce CbObpXa W E 3aCTpaxoBaTenHUTe U E
MHBECTHLUMOHHUTE Aorosopu. Joroeop ¢ Knaysa 3a onbAHATENEeH, HerapaHTUpaH 4OXoa € A0roBOpHO
NpaBo Ha 3acTpaxOBaHOTO Nuue Aa nony4w Karo gobaska KbM rapaHTupainTe MUHUMAaNHW nNnawadH1A
A0NBNHATENHW NalYaHuA.

HombnHutenHuTe nnawaka MoraT ga HbgaaTt CHWEeCcTBeHa YacT OT LANOTO SOrOBOPEHO nnalwaHs, YusTo
Cyma ¥ Bpeme e JJOroBOPEHO MO PELLeHNe Ha W3aaTens, U KOUTO CBIfIACHO YCNOBWUATA NO JOroBopa ca Ha
Basa na;

e pesynTaTbT Ha cneLmcbuyHa rpyna oT ZOroBopU UMK creyudinyeH TN JoroBopy;

¢ peanusupaHu WWIM HepeanuaupaHu WHBECTUUWOHHM MPUXOAW Ha crieuuduyHa rpyna or
aKTVBM JbPXaHW OT U3LaTens unu;

o neyanbata unu 3aryﬁaTa Ha [py)ecTBOTO, KOATO M3gaBa ACroBopa.

Knaysara 3a AoNbfHWTENEH, HerapaHThpaH JOX0h NO pelleHWe Ha 3acTpaxoBaTena B Tesn AoroBopu ce
OTHATa KaTO nacke OT pesepsa 3a Oraewyo pasnpepenerHke Ha JoxoA (YacT OT MareMaTUYeckus peaeps).
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3.3. MpeMun M npeHoC-NpeMKueH peseps
3.3.1 Mpemuu no wusomoszacmpaxoeane

3anucaHuTe NpeMUKn ce NpusHaBaT 3a NpWxoA Ha 6asa abmKumaTa rogvllHa npemna OT 3acTpaxoBaHuTe
nuua 3a npeMuitHuA nepuog, sanoveail npes3 cbvmchosa'ra roguHa unn AnLmKuMaTa egHoKpaTHa hpeMus
3a LennA nepuog Ha NOKpUTHE 3a NOSMWLK, CKMIOMEHW npes cpMHchoaaTa roguHa. prTl-IVlTe 3anncadun
npPeMrun He ce NpusHaeaT, koraTto 6baewmTe napu4HA NOCTBENNeHHWA NO TAX He ca CUIYPHH. 3anucaHute
npeMun ce NoKassar GDYTHO OT AbMXMMWAT KOMUCHUOH Ha areHTK.

3.3.2. CmopHupanu npeMuu

CTOpHMpaHM Npemuu No KUBOTO3ACTPaxoBaHe Ca NPEMUMTE MO AOTOBOPUTE 3a NPSAKO 3aCTpaxoBaHe, 33
KOUTO MMa HapylleHWe Ha obluTe ycriosws, HepasfenHa YacT OT 3acTpaxoBaTenHus AOroBOp WM
NpoMsAHa B YCNOBUATa Ha goroeopa. CTOPHUpaHW NpemMuW Npes Tekyluata roguHa, oTHacsWM ce 3a
MOMMLIM CKNIOYEHU Npes TekyliaTa roauHa Hamanssar GpyTHWS NpeMueH npuxod Ha [pyXecTsoTo.
CTopHUpaHu npeMun npes TekyluaTa roguHa, oTpasnBalli KOPEKUMS Ha MPeMUEH NMPUXOA HAuMCneH B
NpeaxXoAHN roAUHU Ce OTPa3ABaT B APYry ONEpaTUBHN Pasxoau.

3.3.3. 3acmpaxoeKu Kueom, cabP3aHu ¢ UHEEeCMUYUOHEH (hoHO

3acrpaxoBknte JKMBOT", CBBP3aHM C WMHBECTUUMOHEH (DOHZ, WMaT CNECTOBEH eNeMeHT.
WHBECTULMOHHMAT pUCK C& noema OT 3acTpaxoBaHoTo nuue. KaTo npemueH npuxogq B OTYeTa 3a
BCEOOXBATHMA AOXO4 C& OTYMTA CaMo 4YacTTa cpelly NOETWs 3acTpaxoBaTeneH puck. MrBecTnuuuTe
cpeLly 3acTpaxoBku ,2KUBOT’, CBBP3aHN C MHBECTULIMOHEH hOHA, Ce OTYMTAT OTAENHO OT MHBECTULMUTE
Ha [IpyXecTBoTO Ha NWUUETO Ha OTYyeTa 3a (PUHAHCOBOTO CLCTOSHVE, Edektuté OT nNpeoLueHKW,
peanusupanuTe nevandv U 3arybu U TEKyLMA OXOR OT UHBECTULIMOHHUTE (POHAOBE C& OTYWTAT CpeLly
M3MEHEHWETO Ha 3aeneHns MaTeMaTUIEeCkn peseps.

3.3.4. llpexoc-npeMiieH pesepe

MpeHoc-NPEMUIHUAT peseps ce M3YMCNABA 33 KPATKOCPOUHWTE 3aCTPaxosku, KakTo M BbpXY MpUsHaTa
TOAMLLHATA NPEeMUA NO ABNTOCPOHHN 3acTpaxoBKU. TO3W peseps OTpa3ssa 4YacTTa oT GpyTHUTE 3anncaHu
NPeMuK, KOSTO Ce OTHacH NPONOPUMOHANHO Ha HEUBTEKNNA NePUOA Ha NOKPHUTHE Ha 3aCTPaxoBaTeNnHUTe
ROroBopH. [py)XecTBOTO NpefcTaBs NPeHOC-NPeMUAHUA Pe3epE HaManeH ¢ OTUETEHUTE AKBUAULIMOHHM
pasxogu.

3.4. OGe3eTEHMA U pe3epBn

3.4.1. Bb3nukHanu npemeHyuU No JXUeomo3acmpaxosaHe

3acTpaxoBarentuTe npeTeHumn (o6eseTeHns U 3acTpaxoBaTenHu CyMMU) BKIIOYBAT BCHYKM NNalLaHns
npes cuHaHcoBaTa rofuHa 3a€AHO C WSMEHEHUeTO Ha pesepBa 3a NPEACTOALM NNALLAHUS npes
nepuoga.

3.4.2 Pesepe 3a npedcmosuiy nnatyasus

PesepBbT 3a NpeacToAWM NNALLEHMA Ce U3YMCNABa Bb3 OCHOBA HA CYMaTa Ha BCUMKA NPeTEHLMM Mo
CBOUTUR, BL3HWKHANK NMPE3 TeKyLUUA W NPEAULIHY NEpUOAHN, KOUTO HE Ca NNareHn KbM Kpas Ha nepuoaa.

Kbm pesepea ce BKIlO4YBa W CyMa 3a npeTeHUMn no BbL3HWKHANWU, HO HenpeasBeHW npeTeHuunn,
u3vncneHa no CratucTudeckn meToq.
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3.4.3. Mamemamuyecku pezspe

MaTemaruveckusT Pe3epB No 3acTPaxoBKW XUBOT Ce U3YUCNsBa Ha Gasa Ha HeTHaTa 3anucaHa npemMus,
KaTo pasnnka mexgy HacTtoAwara CToHOCT Ha ObaewnTe 3acT paxoeaTenHn nnallaHwa U HacTosALlaTa
CTOWHOCT Ha ObaelmTe HETHN npeMun. Pe3epeLT € NuHeiHo MHTepnonupaH U N34UCNeH NPoCNeKTUBHO.

WauncneHusTa ce npaesT Bb3 0CHOBA Ha MPEANONOXEHNS, BKTIOYBALUM Bb3BPALLAEMOCTTA Ha aKTuBeuTE,
BEPOATHOCTTA 38 CMBLPT M 336ONeBaemMoCT Ha 3acTpaxoBaHOTO fWue M obuuaiinuTe pasxogn no
2AMWHUCTpMpaHe Ha nonuuuTe. Pe3epebT BKNIOMBA M [ONBLAHUTENHUTE MUXBU, HAuWCTEHU W
Kanuranusupasu no nonuuure B nopreeiina.

3.4.4. OmcpoyeHu aKeu3uyUOHHY pa3xodu (OAP)

PasxoauTe 3a npuaobueaHe Ha HOB MNK NOAHOBABAHE Ha 3acTpaxoBaTeneH 5H3HEC, KOWTO Ca CBLP3aHun
C reHepupaHeTo Ha To3u BusHec ce oTCcpovBarT.

OAP ce wsuncnsipa Kato MbpBOHaYaNHUTE pasxoau NO AKBUMSULMS Ce pa3cpodBaT npes nepuoga Ha
nonuuaTa. 3a AOMbAHUTEIIHUTE PUCKOBE NO XWUBOTO3ACTpaxoBkute OAP Ce.M3YMCNIfBa KaTo.Ce NPANIONU
APOUEHTLT 32 KOMUCMOHHA KbM MPEHOC-NPEMMUIAHWA peseps. 3a rpynoBMTE PUCKOBU 33CTPAXOBKA W
anononykute OAP ce U34MCNABA 38 KOMUCKOHHUTE W APYIUTE aKBU3NLIMOHHU PA3XOaM.

ApyxecTeoTo He oT4uTa OAP, a NpeAcTass HETMPaH pasMep Ha MAaTeMaTUdEcKUs pesepe 1 Ha npeHoc-
peMuiiHiA peseps.

3.4.5. Quenka Ha 3adbmKeHuUsIMa

3afbrKeHus, KOUTO Ca CBBLP3aHW C JOTOBOPU 3a 3acTPaxoBkuTe YKuBoT, CBLP3aHU C UHBECTHUMOHEH
(PoHA Ce npeaCTaBAT NO crpaBeAnyMBa CTORHOCT. PasxoauTe no onepauuuTe n MbPBOHAYANHUTE TaKCH,
CBbP3aHI G (PUHAHCOBUTE 33JbIKEHNA, KOUTO CE NPU3HABAT N0 CNPaBEANUBa CTORHOCT, He Ce BRIIOYBAT
B ABbpSOHaYanHo onpeferneHata Cyma W Ce NPU3HABAT KAaTO pasxo[, B MOMEHTA Ha Bb3HMKBaHe.
CnpaBegnueara CTOWHOCT Ha (PUHAHCOBUTE 3aALIKEHUA Mo AOroBOPM 3a 3acTpaxoskute MKueoT,
CBBP3aHN C MHBECTALMOHEH (POHA Ce OLEHSBAT NO TeKYLMTE CTOMHOCTU Ha fena Ha boHAa, KOWTO
0TpassBaT CnpaBeANMBATE CTORHOCTW Ha NPUHAANEXALLMTE My aKTUBH.

Apyrn 3apnmKeHns NO WHBECTUUMOHHM JOTOBOPH CE OLEHABAT NO aMOPTU3MpaHa CToWHOCT. Mo Teau
AOroBOpM pasxofuTe NO OnepalusiTa Ce OTHACAT AMPEKTHO KbM BBLSHAKBAHETO HA (DUHAHCOBOTO
S2AbMKEHUe W Ce NPUCNaAaT OT CnpaBe/AnuBaTa CTORHOCT Ha B3EMaHETO, KOeTo TPAGBa Aa ce Nonyun,
KoraTto ce npecmsTa MbpeoHayanHo. CrpesoseTe M ApYrUTe MbPBOHAYANHN Takcy ce MpuBaBAT KbM
CnpasennusaTa CTOMHOCT Ha ofeslleTeHneTo, koeTo TpAbGBa Aa Ce NOMy4W, KOraTo Ce npecMmsTa
MbpBOHA4anHaTa cyma, Toif KaTo ToBA Ce CYMTA 3a WHTErpanHa 4YacT OT hpugobMBaHETO Ha
hvHaHCcOBOTO 3aabKeHue. Tesn PasxoAm o ONepaLum 1 TakCH ce NPU3HABAT B Neyancu u 3arybu, karo
Ce 13NoNn3Ba MeToALT 32 eheKTUBEH NIMXBEH MPOLIEHT 3a CPOKa Ha 4OroBopa.

3.5. Npe3acrpaxoBaHe
B obuuaitnara cu geifHoct, [ipyXecTBOTO RpeXBLPNs PUCK Ha npesacTpaxoeaTenuTe C Uen ga Hamanw
BL3MOXHUTE HETHU 3arybn upes ausepcucdbukaLMe Ha pucka cu. MpesacTpaxoBaTenHusT AOroBOp He

OTMeHA AWPEKTHOTO 3afbiMKeHue Ha ﬂpyx(eCTBOTO KbM 3aCTpaxoBaHOTO NuLe.

AKTVBUTE nO NpesacTpaxoBaHe BKNKYBAT canfa, KOWTO Ca ABL/DKUMU OT npesacrpaxobBarennHure
KOMNaHUK 3a UeAWpaHnTe 3aCTpaxoBaTernin 3adbmKeHNs.

BwacraHoskmaTa CTOWHOCT Ha npesacTpaxosaTenHUTe akTUBM ce aHanvsupa 3a obesueHKa KbM BCAKa
Aata Ha oTmyeTa 3a (OUHAHCOBOTO CLCTOAHWE. Tean aKkTUBM ce obesueHsBaT, axo ChlecTByBaT
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0beKTVBHU A0KA3aTencTBa, B Pe3VNTaT Ha CbBUTUE HACTLIMMO CNEeA MLPBOHAYANHOTO MY MpU3HaBaHe,
4e [IpyKecTBOTO HAMa 42 MOXe /13 BL3CTAHOBM BCWUKATE ABIDKUMU CYMH, U ve ecexTsT 0T cubuTHeTo
BhpXy CymaTa, koATo [IpyXecTBOTO crieasa Aa NOsy4n OT NPe3acTPaxoBaTens, MoXe Aa GbAe HaAEXIHO
U3MEpeHa.

BbacTaHoBMMMTE CyMW OT NpesacTpaxoBaTenuTe CE OLEHABAT MO HAuWH, KOWTO cregea MeTomuTe 3a
OUEHKa Ha pesepea 3a BUCALLM NPETEHUUW UMK YPEAeHU NPEeTeHLMH, CBLP3aHN C npesacTpaxosaHaTa
nonmua.

LeHaTa Ha NPE3ACTPaXOBAHETO, CBLP3AHO C ABNrocpodHUTE AOroBOpu ce OCc4eTOBOA4SIBA Npe3 Lenus
nepuol Ha 3acTpaxoBaTenHara nonuua, Karto ce W3Nonsear AONYCKaH1sA, KOWTC CLOTBETCTBAT Ha
NpeanonoXeHuaTa 3a 3anMceaHe Ha npemunTe.

3.6 MNpuxoa oT TAKCH U KOMHUCUOHHM

MpuxoanTe OT TaKCK U KOMUCHOHHW BKITIOMBAT TAKCH OT AOroBOpK 3a ynpaBneHWe Ha WHBECTULIMK, KOUTO
Ce Npu3HaBaT B MOMEHTa Ha U3BbpLUBAHe Ha yenyraTta. NloguwnuTe ynpaBneHCKN TakCK, OTKYNMHW Takcu u
TaKCWU no oﬁcnyMBaHe Ha nonvuW ce NpU3HaeaT NPU BbL3HWKBAHETO MM.

3.7 AKBM3ULIMOHHK pa3xoau

AKBW3MLMUOHHMKTE pasxogu BKNOMBAT KOMUCWOH, Ha4YUCneHW Ha nocpegHuuW, areHTCKU M GpOKepcxu
KOMWCUWOH, pasx0AW 3a Bb3HarpawgeHue Ha nepcoHana, KomTo NpAKO y4acTBa B Npoleca Ha akBu3uLus.

3.8. ADMMHHMCTPaTUBHHU pa3xoau

BrniousaT pasxoan 3a BbL3HAPXAEHWE HA NEPCOHANA W PasXoaM 33 aMOPTUIALMM Ha Sunrotpaiiim
MaTepuanti n HemMaTepuarii akTUBM U aKTUBA C NPaBO Ha NoN3BaHe, AOKONKOTO Té He cneaBa Aa Guaar
NPEACTABEHU KATO HETHU Pa3XOAM 38 KOMUCUOH, HACTBMUMM LUETH W UHBECTULIMOHHN Pasxoam.

3.9. Hetex npuxopn oT MHBECTULMK

JiuxseHusT AoXoA ce npuaHasa B OTYeTa 3a BceoGXBaTHUA Aoxon Ha GazaTa Ha TeKyLoTo HauucnsBaHe,
kato ce Baeme Npeasuz edeKTMBHATA AOXOAHOCT Ha aKTUBA, NPy aKTVBY, OTYMTAHW MO CrIpaBednvsa
CTOAHOCT Npe3 Apyr BCeoGXBaTeH 40X0A W NO aMOPTU3MpyeMa CTOMHOCT, KaKTO W PeaniHaTa [OXOAHOCT
Ha aKTuBa Npu aKTMBWM, OTHUTAHW MO Cnpasaenwea CTOMHOCT B nedanbata u saryGaTa. MNpuxoauTe oT
AVBWAEHTA Ce NPU3HABAT B OTYETA 33 BCeoBXBATHUA A0XO4 Ha AaTaTa Ha oBABSBAHETO UM.

3.10. Coenkm ¢ yyxaecTpaHHa BanyTa

ChenkuTe B uyXAECTPAHHA BanyTa Ce OTYMTAT BLB (DyHKUMOHANHaTa BanyTa Ha OpyxecteoTo no
omumanius ofMeHeH Kypc KbM AaTata Ha caenkata (OGABEHUS UKCUHT Ha Bunrapcka HapogHa
Garika). MevanGure n 3aryGuTe OT KypCOBN PA3NUKK, KOUTO BL3HUKBAT NPU YPEKAEHETO Ha T3 COENKA 1
NPEOLeHABAHETO Ha NapU4HUTE NO3MUNK B YyXAECTpaHHa BanyTa KbM Kpas Ha OTYETHWS nepuof, ce
npu3Haear B neyanbara unu sarybara,

HenapuukuTe nosuuum, OUEHFBaHM NO WCTOPUYECKA LiEHa B YyKAECTPaHHa BanyTa, ce OTuMTaT No
OOMeHHUs KypC KbM AaTaTa Ha chenkara (He ca NpeoueHeHn). HenapuyHNTe NO3ULMM, OUEHABaHM No
cnpaeeannea CTOAHOCT B YyAECTPaHHa BanyTa, ce oT4UTaT no oBMEHHUS Kypc KbM AaTaTa, Ha KOSITO &
onpegeneHa crnpaesefnuBaTa CTOWHOCT.

3.11. Bavbum BLpXy goxopa

Pasxoaute 3a AaWbUM, NpusHat B nevanGata wnu saryBata, BKNIOYBAT cymara Ha OTCPOUEHMTE M
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30 EBPOUHC XWBOT EAL DUHAHCOB oTYeT
Noscrenua kum punancosus omyem KbM 31 gekemBpu 2020 r.
{CUYKY CYMU Ca 8 XU, 18. OCAEBH KO HE @ MOCOYEHO dpyeo)

TEKYLUM [aHEUW, KOUTO He O NPUSHETM B ApYTUA BOEOBXBaTEH HOXOJ WM LWPEKTHO B COBCTBEHMS
KanuTan.

Tekylwure [aHbyHM aKTMBM WWNKM NAacWBW NPEACTABNABAT TE3N 3aAbIDKEHWS KbM UMW BIEMAHMs OT
A3HBYHUTE MHCTUTYLMW, OTHACALLM CE 33 TeKYLN WNM NPeaxogHU OTHETHW NEPUOLHM, KOWTO He ca
NNaTeHN KbM Aatata Ha (PUHaHCOBUS OTHeT. TeKyIUMAT faHbK € AbMKMM BLpXy obraraemus 4OXos,
KOWTO ce pasnuuaBa oT nevanGata vnu 3arybata BLE (DUHAHCOBUTE OTUYETW. MBYUCNSBAHETO Ha
TeKyLLuA AaHbK e 6asupaH Ha AaHbUYHUTE CTaBKY M Ha RaHBYHUTE 3AKOHM, KOWTO Ca B C/Na KbM kpast Ha
OTYETHWS nepuoa,.

OTCpO‘-IEHMTe AaHBUW Ce M3YMCnABAT MO NacuBHWA MeToq 3a BCUMKU BPEeMEHHW Pasnukn Mexgy
BanaHcoeata cToilHOCT Ha akTueuTe U NAcHBNTE KW TAXHaTa faHbYHa OCHOBA. OTCpO‘-IEH A8HBK HE Cce
npeaBMXAa nNpWM NBPBOHAYANHOTO fpU3HABaHE Ha aKkTUE WMM nacwe, OCBEH aKO CbOTBeTHaTa
TPaH3aKLUNA He 3acsra hjaHsvHaTa UnKu cyeToBogHarta nevanba.

OTCpO'-IeHVITe AaHBbYHK aKTUBUA W AACUBW He ce AVCKoHTUpaT. TpKU TAXHOTO M3YMCNeHre ce W3Nnon3ear
AaHBYHW CTaBXW, KOWTO ce o4vakea ga Obvgar NPpUNOXWMW 3a& Nepuofa Ha peanusauunaTa UM, npK
ycnoBKe Yye Te ca BNesni B CNa Ny € CUrypHo, Ye e BNe3HaT B chna, KbM Kpas Ha OTYETHWR nepuoa.

OTcpoueHuTe AaHBYHM NacuBY Ce NPUIHABET B NbIeH pasMep.
OtcpoyeHn AaHbYHM akTHBM Ce NpU3HaBaT, CaMo aKo ChLUECTBYBA BEPOSITHOCT Te ga Gbaar YCBOEGHM
upes Gbaewww obnaraemu fjoxonu.

OTCpO'-IEHVI ASHEYHW aKTMBKW W Nacueu ce KOMNEHCUPAaT, CaMo KOraTo ,U,pymec‘namo UMa npaeo u
HamepeHue a KOMNeHcKpa TeKyLUWTE JaHBYHK aKTBK MKW NACWEKN OT CbllyaTa AaHBYHE MHCTUTYLWA.
npOMHHaTa B OTCpoHYEeHNTe OaHBbYHWU akTUBU WMNK NAcKMBW Cce NpU3HaBa KaTC KOMROHEHT OT OaHBYHUSA
NPEUXoA Witk pasxog B nevanbara wnu 3arybara, OCBEH ako Te He ca CBBP3BaHU C NO3WLUK, NPU3HaTK B
Apyrusi BceobxeareH Joxon viu AVPeKTHO B cobcTeeHus KanuTan, Npu KOeTO CLOTBETHUAT OTCPOYEH
AaHBK Ce Npu3Haea B Apyria BceobxsaTeH Boxod unu 8 cobcTBeHWA KanuTan.

3.12. UMOTH, MAIIMHK U CHOPBLKEHUA

moTTe, MalmHuTe U ChOpPbXKEeHNATa Ce OUeHABaT MbpPBOHAYANHO Mo ceBecToliHoCT, BinoypaLa
LueHara Ha npuaoBueaHe, KaKTO U BCUMKM Npekn pas3xogu 3a NpUMBeXOaHeTO HA aKTMBEa B paboTHo
CbCTOAHME.

MocneaealloTo oueHsBaHe Ha UMOTH, MALIMHN 1 CLOPBXEHNS C& U3BLPLLUBA NO LiEHa Ha npugobusane,
HamaneHa ¢ HaTpynaHuTe amopTHaauum u sarybu oT obeaueHka. HanpareHuTe oBesueHKn ce oTyuTaT
karo pasxoq W ce NpusHasaT B oT4YeTa 3a neuanbaTa wnu 3arybaTa u apyrus sceobxBaTeH AoOXoa 3a
CbOTBETHWSA Nepuos,.

MocnexsatymTe pasxoan, CBLP3aHN € ONPEAeneH akTUB OT WMOTH, MALLIMH U CLOPBXEHUSA, Ce NpUBaBAT
KbM GanaHcosara cyma Ha aKTvBa, KOTaTo € BEepOATHO [IPYKECTBOTO Aa MMAa MKOHOMMYECKM nonau,
HaABULIaBallM MLPBOHAYAMHO OLeHeHaTa e(EKTMBHOCT Ha CLUECTBYBALMS akTue. Bouuku apyru
nocneasalyy pasxoav ce NPUSHABAT 3a pasxo/] 3a NEpUOAa, B KOWHTO Ca HanpaseHH.

OcTatbyHaTa CTOWHOCT M MOMESHWST KMBOT Ha WMOTH, MalUWHW U CBLOPBXKEHWA Ce npeUeHasaT ot
PBKOBOACTBOTO KbM BCAKE OTUETHA AaTa.

MMOTH, MaLLMHIt 1t COPLXKEHUA, NPUACGUTY NPU YCHOBKSTA Ha (DUHAHCOB TIUBMHF, Ce aMopTUaupaT Ha
Gasa Ha ovaKksaHWs noneseH CPOK Ha rOAHOCT, ONPEAENeH MNOCPELCTBOM CPABHEHME G noAo6HN
CoOCTBEHN akTUBU Ha [ipyXecTBOTO, unn Ha 6233 Ha NUIVHIOBUA NOTOBOP, BKO HEroBMST CpoK e no-
KpaTbK.
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30 EBPOUHC XWBOT EAQ ®UHAHCOB OTYeT
MoncHenus kbM huHaHCOBUR omyem KbMm 31 aexemepn 2020 r.
(BCUYKY CYMU Ca 8 XUsT. 116. OCBBH aKO HE & NMOCOYeHo Opyeo)

AMODTU3AUMATE HE UMOTH, MALLMHKM U ChOPBRXKEHUA Ce M3UNCNABA, KaTo C& W3NOoMN3ea NMUHeAHWNST MeToq
BbPXY OLIEHEeHKWA NoneseH XUBOT Ha OCTASNHUTE rpyny akTuBM, KaKTo cneasa:

* KomnioTbpHo 0GopyapaHe 4 ropuHn
* TpaHcnopTHY cpeacTea 6 rognHn
e CTONAHCKW MHBEHTAp 10 roguHu

PasxoauTe 3a amopTusaumsa ca BKIKOYEHW B OTYeTa 3a nevanbara unu sary6ata u Apyrus BceoBXBaTeH
KaTo 4acT oT No3vuus ,AQMUHUCTPATUBHN pasxoau”

Nevan6arta unw 3arybata oT npogaxGarta Ha MMOTH, MALWHW W CLOPLXKEHUS Ce onpeaens KaTo pasnuka
MeKgy nocTenneHusTa ot npoaaxbarta u GanaHcoBaTa CTOMHOCT Ha aKTMBa M ce NPU3HaBa B OTYETA 33
nevanbara wnu 3arybaTta u apyrus BceoBxaateH goxoa Ha pea ,Mevan6a/ (3ary6a) ot npogaxba Ha
HETekyLM aKTuBK".

W3BpaHnaT npar Ha CbLECTBEHOCT 33 UMOTWUTE, MAlUWHWTE W CLOPBLXEHWSTA Ha [IpyKecTsoTo e B
pasmep Ha 700 ne.

3.13. HemaTepuanHu aKTUBH

Hemarepuaninte akTWBW Ce OTHMTaT no leHa Ha npugobusBaHe, BKMIOMBALLA BCUYKW NAETEHM MWUTa,
HEBBL3CTAHOBMMA JaHBUM W HanpaBeHWTE Npeku pasxoiu BbB BPb3Ka C NOArOTOBKAa Ha akTuea 3a
ekcnnoarauua, npl KOETO KanuTanuavpaHuTe pasxoin Ce amopTU3WpPaT Bb3 OCHOBA HA NWHEWHWS
MeTo[ Npes OLeHEHWA CPOK HA NOJIE3EH XKNBOT Ha aKTUBUTE, Thil KATO Ce CYUTA, Ye ToW e orpaHudeH.

lMocnepsalloTo oOueHsisaHe ce WaBbpwea NO UeHa Ha NpugobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTuzauMm u 3arybn ot obesueHka. HanpaBeHute ofesaueHkW Ce OTYMTaT Kato pasxog W ce
NpusHaeat B oTyeTa 3a neuanCata unu sarybara/oTyera 3a nevanGaTa wnu sarybara n ppyrus
BceoOxBaTeH 4OX0/ 3a ChbOTBETHUA NepUoS.

MNocrepsawmTe pasxoau, KOUTO Bb3HMKBAT BbB BPb3KA C HEMaTepuarHWTe aKTueM creg
MbPBOHAYANIHOTO UM NpU3HaBaHe, Ce NpusHaEaT B OTYeTa 3a nevanbara unn aaryGara M Apyrus
BceoOXBaTeH A40X0A 3a nepuoga Ha TAXHOTO Bb3HUKBAHe, OCBEH aKko GnaropapeHue Ha THX aKTUBBLT
MOXe Aa reHepupa nNopeue OT MbPBOHAYarNHO NpefBuaeHuTe BLAeWU UKOHOMUYECKM NON3W M KOraTo
Te3| pasxofy MOraTr HafexaHo Aa GbaaT OLUESHEHU M OTHECEHUM KbM akTuBa. AKO Te3u YC/IoBMA ca
M3MbNHEHW, pasxoauTe ce A0GaBAT KbM cebecTOWHOCTTa Ha aKTUBa.

OcTaTbyHata CTOMHOCT W NONE3HUST XWBCT Ha HeMarepuanHuTe akKTueu ce npeueHABaT oT
PBKOBOACTBOTO KbM BCAKa OTHETHA faTa.

Amop'ruaaunma Ce U34WCnABa, KaTo ce U3NOoM3ea NUHeWHNAT MeToq BbpXY OLeHEeHWA None3eH CpoK Ha
rogHOCT Ha OTAeNHUTE akTUBW, KaKTO crneasa:

e Cocpryep 2 - 4 rognHK

PasxoguTe 3a amopTusauvs ca BKIICYMEHU B OTYETA 3a neyanbara unu sarybara u apyrus BceobxpaTeH
AO0X0f KaTo YyacT OT nosvumusita , AAMMUHUCTPATUBHU pasxoau”.

MevanGata unu 3arybata ot npopaxGarta Ha HeMaTepUanH1 akTUBU Ce ONpeaens KaTo pasnuka Mexay
nocTbnneluaTa ot npogaxbara v GanaHcoBaTa CTORHOCT Ha axTMBUTE W CE OTPas3fABa B OTYETA 3a
nevanbaTa unu sary6ata u Apyrua sceobxsaTeH foxod Ha pep ,Meuvanba/(3aryba) ot npoaaxba Ha
HETEKYLLIM aKTnBn”.

M30panuAT Npar Ha CLLLECTBEHOCT 3a HeMaTepuanHuTe akTuBy Ha [IpyXecTsoTo e B pasmep Ha 700 nB.
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3.14. IHBeCTULMOHHN UMOTH

WHBECTULKOHHUTE UMOTH Ce oueHABRaT NbPBOHAYANHO NO CeﬁeCTOﬁHOCT, BKNIOYBALLA NOKynHaTa LeHa ¢
BCAKEKBW pasxogu, KOWTO Ca NpAKo CBbP3aHW ¢ MHBECTULMOHHWA VMOT, HanpuMep XOHOpapKu 3a npasHK
ycnyri, AadsUM NO NPexXebpnAHe Ha UMoTa ¢ Apyri pasxoan no caenkara.

,D,py)KECTBOTO OTYUTA KaTO UHBECTULMOHHW MMOTK 3ems u/unu crpagn, KOUTo ce ObpKaT 3a nonyvyaBaHe
Ha npuxoaun oT HaeMm 1 funu 3a yBENWYEHNE Ha kanuTana, No Mojiena Ha cnpasegnueara CTORHOCT.

MHBECTVII.IVIOHHMTG WMOTU Ce NpeoueHABaT Ha rognwHa Gasa U ce BKIOYBAT B OTYETA 34 Q)VlHaHCOBOTO
CBLCTOAHWE NO NA3aPHUTE UM CTOMHOCTW. Te ce ONpeaensT oT He3aBUCHUMKU OLUeHMTeNn ¢ npodecnoHana
KBanugukauma u aHauuTeneH npodecuoHaneH onuT B 3aBUCUMOCT OT Xapakrepa ¥ MeCTOHaxXoxaeHWeTo
Ha WHBECTULINOHHUTE UMOTH, 6aavlpa|ﬁxn Ce Ha foKasaTencraa 3a NasapHWUTe yenoeua.

Besika nevanfa wnu 3aryba oT npoMsHa B CrpaBeanvBaTa CTOMHOCT WAW OT npogaxba Ha AaneH
WHBECTULMOHEH MMOT ce npusHaea HesabaeHo B nevanGata wmM sarybara Ha pea ,MpomaAHa B
cnpaBefMBarta CTOMHOCT Ha WHBECTULMOHHM MMOTH”.

KemM 31 aekemepu 2020 n kbm 31 fekemspu 2019 roauHa [pyXecTeoTo He NPUTENABA MHBECTULINOHHN
MMOTH].

3.15. OTunTaHe Ha NU3NHIOBYM AOrOBOPH

QQ!)K&C’TBOTO KaTe nuandrononyyvyaren

Ot 1 sHyapu 2019 r. [ipyxecTBOTO NpeleHsBa Aann AOroBOPLT NPEACTABNABA UMM CbABPKa eneMeHTH
Ha NU3UHT @Ko MO CUNaTa Ha To3n ROTOBOP Ce NPEXsbPIA Cpelly Bb3HarpaXaeHue NPaBoTo Ha KOHTPON
Haji #3NON3BAHETO Ha AAAEH aKTUB 33 ONpefeneH Nepuoj OT BpeMe. AKO CE YCTaHOBW, 4@ JOroBOpbLT
CbAbpM¥a NU3MHT [IpyXecTBOTO NpusHaBa KaTo aKTUB € NPABO HA MOMN3BaHE W CLOTBETHO 3agbiiKeHUe
KbM AaTaTa, Ha KOATO NU3MHIOBUAT aKTUB € AOCTBLIEH 33 MINON3BaHe OT [Jpy»ecTBOTO.

lMoBTOpHa OLeHKa Aanu AapeH AOroBOp MPEACTABNABA UMM CLALPKA ENeMEHTU Ha MU3UHT Ce npasu
€/\NHCTBEHO NPU NPOMSIHA B PeAa W YCNOBUATA Ha [0roBopa.

AKTUBMUTE W NacuBuTe, NpOM3TMHALLM OT TWBWHr, MbpBOHaYanHo ce oueHABaT Ha Gasa HacToswa
CTOMHOCT.,

3agbrKeHnATa 3a NU3NHT BKNIOYBAT HETHaTa HacTosLWa CTOAHOCT Ha CnegHUTe NU3KHroOBY NNaWaHMa:

*  DUKCUPAHU NNALLEHUA (BKMIOYUTENHO NO CHILECTBO (DUKCUPaHHU nnawaHusa), HamaneHa ¢ BCUYKU
B3eMaHWA 3a CTUMYNU 33 FINSMHS,

¢ NpOMeHNnuBa NU3MHroBa BHOCKA, KOATO Ce OCHOBABa Ha WHAEKC WNM MWUXBA, MbpBOHAYAnHO
“3MepeHa ¢ NoMoLlTa Ha MHAEKGCa MNK KYpC KbM AaTaTta Ha 3anoyBaHe;

* Cymu, KOUTO Ce ovakea Aa Gbaar uannarteHn ot [IpyecTBOTO NPU rapaHLMv 3a OCTaTbyHa
CTOWHOCT;

® leHa Ha ynpaxHABaHe Ha ONUMA 3a NOKYNKa, ako [lpyXecTBoTo MMa OCHOBaHMWe Oa U3non3sa
Tasu onuus, U

* NnawaHusA Ha HeycTolikv 3a NpekpaTaBaHe Ha NWSWHIOBMS AOrOBOP, AKO CPOKBLT Ha NWU3WHra
oTpaznABsa hakTa, ye [py*eCTBOTO, YNPaMHASa Tau OnLMA.

TNuamHroeuTe nNalaxna, KoMTO ce W3BLPLIBAT NPy pasyMHO onpefeneHy onuuM sa YABMKaBaHe, CbLIO
C€ BKNHOYBaT B OUEHABAHETO Ha nacuea.

JInzaunroeuTe nnalaHua ce QUCKOHTUPET, KaT0 Ce M3N0N3Ba NUXBEHUAT NPOUEHT, BINMEH B JIUSUHIOBKA
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Jorosop. AKC TO3W NUXBEH NPOUEHT He MOXe aga Obae HenocpepCTReHo onpegeneH ce U3nNon3sa
AvdbepeHumaned nuxeeH NPOUEHT Ha NW3UHrononydyarens, KOWTO € MpOUEeHTHLT, KOWTO OTAENHMAT
nuaudrononydyaren 6w tpaGeano ga nnatu, 3a Aa nony4u cpeacrsa, Heobxoaumn 3a nony4yaBaHe Ha
akTue ¢ noaobHa CTOMHOCT KbM akTuBa C npaec Ha nonaeaHe B noaofHa WMKOHOMMYECKA cpeja cbl
CXOAHU YCNnoBKus, CUTYPHOCT W YCIOBUA.

ApyXecTBOTO npunara TpUCTENeHeH NoAxoA Npu onpeaensxe Ha AWGEPEHUMaNnHUA NUXBEH MPOLIEHT
6asupaH Ha:

s cpegHa AoXo[HOCT Ha 10-roguWHK AbpXaBHK obnuralun 3a nocneaHuTe 3 roguHu;

*  KOpWUrMpaH C (bMHEHCOBUA Cnpef - 3a€MW, OTNYCHATW Ha HOBU NPeanpuaTUs, HeUHAHCOBH
NpeanpUATUA B MECTHa BanyTa, 3a onpeaensHe Ha NbpBOHAYanHWS MbpBoHAYaneH JIMXBEH
NpoUeHT 33 nepucd OT 3 roAMHU (3a HEABWKAMU WMOTK) UMW CpefeH NUXBEH NPOLEHT Mo
¢PUHaAHCOB NU3NHI KbM HECBBLP3aHU NLa 3a NocneaHuTe 3 roAMHK (3a TPAHCNOPTHU CpeacTBa);

e cneunuyHa KOpeKLMA 3a NU3UHF CBbp3aHa CbC KOHKPETHUA aKTUB (N0 NpeLeHKa 3a BCeKu
OTAENEH aKTuBs).

MNpunoxumu AndepeHLManHn CTaRKA:

OdprcHu nnowu AsTomobunu

DudepeHunaneH NnuxXBeH npoleHT 4,05 % 5,34 %

,D,py')KECTBOTO € N3noXeHo Ha noTeHuwanHn Gegelwm YEENUYEeHNA B NPOMEeHNUBUTE NM3NHIOBK NNaLllaHKkA
Bb3 OCHOBA Ha UHAEKC UNK NUXBEeH NPOUEHT, KOUTO He Ca BKNIYEeHW B NU3UHrOBUA Nacue 40 BNU3aHETO
um B cuna. Korato BnsisaT B cuna KOpeKunnTe B JIM3UHrOBUTE NNawaHus, Bb3 OCHOBA HA WHAEKC Wnn
NUXBa, NU3MHIOBOTO 3ajbLMKeHWe Ce npeQLIeHABa U KOPUrMpa cnpAMO akTUea C Npaso Ha NonaeaHe.

JNuankrosute nnaujaHun ce pasnpenenart Mexay rnaeHu n q.)ldHaHCOBM pasxonn. PuHaHcoBUTE pa3xoaun
CcE Ha4MCcnRBaT B nevanbaTa unu 3arybara npes NUauHrosus nepuog, Taka ve ga ce nony4yu noctoAaHeH
neprnoguyeH NpoLeHT Ha rnuxXea BbLPXY OCTaTbKa OT nacusa 3a Bcekn nepuop.

AkTusuTe C npago Ha non3gaHe ce oueHABar No ueHa Ha npu.qoﬁmsaHe, BKMO4BALLA CcnegHoTo!

¢ CyMaTa Ha NbpBOHAa4YaNHOTO OLleHARaHe Ha NMU3WHIOBOTO 3adblKEHUE,
BCAKaKBW NU3UHIOBW NNalaHWsA, HanpaBeHW KeM MNKW Npegu gartarta Ha sanodBade, HaManeHu ¢
nonyvyeHnuTe CTUMYNK 3a NU3WHr,

*  BCMYKW NbpBOHav“anHu AUpeKTHW pasxogu v

& pas3xogwn 3a BbacTaHOBABaHE.

AkTvBUTE C npaeo Ha nonsspaHe obukHOBEHD ce aMOpPTUINPAaT npes No-KpaTkuAa CPOK Ha NOgHOCT Ha
aKTWBa W CPoKa Ha JIU3WHra Ha NnuHelHa Gasa. Axko HPWKECTBOTO nMa oCHOBaHWe fa u3non3ea onuuA 3a
NOKynKa, akTMBBT € NpaBo Ha NON3BaHe ce amopTu3npa Npes NonesHusa XUBOT Ha OCHOBHUA aKTUB.

MNnawaHuaTa, cBBLP3aHN C KPaTKOCPOYHU NMU3UKHIM Ha oGopyaRaHe U NPeBO3HU CPEACTRA, KAKTO W BCUMKMN
NW3VHT HAa aKTKBWM C HUCKa CTOWHOCT ce npu3HABAT Ha NWHeilHn 6a3a kaTo pasxon B nedanbaTa Unu
sarybara.

Apy:ecTBoTO NpMemMa npar 3a NnpuaHaeaHe Ha akTWBKM ¢ NpaBo Ha nonseaHe oT 10,000 nesa kato ce
B3EMa NpeaBuA UeHaTa Ha akTusa KaTo HOB.

Jpy*eCTBOTO KaTQ NN3MHIcAaTen

Kato nusuHroaaren, [pyecTBOTO Knacuduumpa CBOMTE NU3NHIOBM AOTOBOPU KATO ONEpaTUBEH WMU
hUHAHCOR NSUHY.
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JnanHroesuaT AOroBop ce knacupuumpa kaTo Aorosop 32 OUHAHCOB NU3WHN, 8KO C Hero ce NpPexBLPIAT
no ChBLECTBO BCHYKW DUCKOBE WM U3roan OT coBCTBEHOCTTA BbpXy OCHOBHUSI akTWB, ¥ KaTo AOoroeop 3a
QnepartvBeH NWaWHS, ako C HEero He ce NPexXBLPNAT MO CBbLUECTBO BCUMKM puckoBe W wWarogu or
coBcTeeHOCTTa BBPXY OCHOBHWA akTUB.

3.16. TecToBe 3a oOe3ueHka Ha HemaTepUanHu aKTUBH M HMOTH, MALUWHN U CLOPBLKEHNA

Mpu nauncnsasaxe pasmepa Ha obesueHkaTa [pyecTBOTO AedpvHrpa Hail-MankaTa pasrpaHuuMMa rpyna
SKTVBM, 3@ KOATO MoraT Aa GbaaT onpeaeneHyu CamMoCTOSTENHU NApUYHM NOTOLN (EAMHULA, FeHepupawwa
Napu4HU noToum). B pesyntaT Ha TOBA HAKOM OT AKTUBUTE MOAMNEXAT Ha TecT 32 obe3leHKa Ha
uHgusuayanua Gasa, a Apyru - Ha 6asa Ha eAuHULE, reHepupaLLa NapuyHN NOTOLM.

Bewukn aktuem S0MHUALKM, reHepupallM napwyHyu noTouMn, ce TecTBaT 3a o0esleHKa NOHEe BeOHBLX
roguLLIHO, Bouyku APYTW OTAENHW aKTUBM UNW eOWHWLK, reHepupallu napuyHk MoTOUM, Ce TecTBaT 3a
ofesueHka, Korato cubutna wnm npomsiHa B oBcToATencTeara WHAWKWpAT, ve TaxHata Ganancoea
CTOWHOCT He MoXe Aa Obje Bb3cTaHOREHA.

3a 3aryba oT obesueHka ce npuaHaBa Cymara, ¢ KOSTO BanaHcoBaTta CTOWHOCT Ha AaAeH aKTUB UNK
€AMHUUa, reHepupalla MmapuyHyu NOTOUM, NPeBULIABA BBL3CTAZHOBUMATA UM CTOWHOCT, KOATO & no-
BUCOKaTa OT chpaBegnueaTa CTOWHOCT, HamaneHa ¢ pasxoaute no npogaxGa Ha AaneH akTue, u
HeroeaTa cToMHOCT 8 ynoTpeGa. 3a Ana onpejenu CTofHOCTTa B ynotpeba, PBLKOBOACTBOTO Ha
ApyxecTeoTo nsuucnsBa ouakeaHute ObAelM NapuyH¥ MOTOLUM 33 BCAKA eAMHWLAE, reHepupalya
MapuqHU noTOUM, WM Onpedens noaxofsmsa OWCKOHTOB (hakTop C Uen KankynupsaHe Ha HacToswara
CTOMHOCT Ha Te3u NapuyHK noTouw. [laHHkTe, M3NON3BaHN Nph TECTBAHETO 3a obesueHka, ce Gasupar Ha
NOCNEAHNA 0f00peH GloakeT Ha [pYKeCTBOTO, KOPUrMPaH Npu HEOGXOAMMOCT C LUer enMMUHUpaHe Ha
echekTa OT GbAellM peopraHuzaLis U 3HauuTenHn nogobpeHus Ha akTueun. JuckoHToBuTe chakTopu ce
CrpefenAaT 3a BCAKa OTHAENHa eAuHiLa, reHepupalla napuydHu NoTouW, W OTPasABaT CLOTBETHWUS UM
PVCKOB MPOgUN, OLIEHEH OT PEKOBOACTBOTO Ha [pyXecTBoTO.

3arybute ot ofesueHka Ha eavHMUA, reHepupalla RapuyHM NOTOLUWM, Ce MOCOYBAT B HaManeHwe Ha
DanaHcoeaTa cymMa Ha akTWBMTE OT Tasu eAMHUUA. 33 BCUYKUA BKTMBM Ha JIpY)KECTBOTO PLKOBOACTEOTO
npeleHsisa nocneasalio Aanu ChLUecTBYBAT MHAWKaLMM 3@ TOBA, Ye 3aryGata ot obesueHka, NpusHaTa 8
NpeAXOAHA TOAWHW, MOXe BeYe f4a He CbliecTByBa UNM ga e HamaneHa. OBesueHka, npusHara B
APEAXOAEH NepuoA, Ce BL3CTAHOBSB2, 8KO Bb3CTAHOBMMATA CTOMHOCT HA eAWHMLATA, reHepupalla
Napv4yH1 NOTOUM, HaaBuILABE HeliHaTa GanaHcoBa CTOWHOCT.

3.17. ®DUHAHCOBU UHCTPYMEHTH

ApyxectaoTo knacucuuMpa He-AepUBaTMBHUTE (PUHAHCOBN aKTUBY B CNIEAHNTE KATEropuu: thMHaHCOEM
aKTUBY, OTYUTaHW MO ChNpaBeAnvBa CTOMHOCT npes nevan6ara wnu sarybarta, pUHAHCOBM aKTMBM,
OTYUTaHU NO CrpaBeAnnBa GTOWHOCT B APYr BCeobXBaTeH [OXOA, MHAHCOBW aKTMBM, OTMUTAHU NO
amopTUaKpyMea CTOMHOCT. [IpyXecTBoTO knacuuuvpa He-AepvBaTUBHWUTE (PUHAHCOBM NACUBM KaTo
LPyru hMHAHCOBY NacUBMK.

3.17.1 [pusnaeaHe u omnuceakre

DuHaHCOBUTE aKTUBM U (HHHAHCOBWUTE NAcCUBM CE NMPU3HABAT, KOraTo [PYXECTBOTO CTaHe CTpaHa no
JIOroBOPHUTE YCNIOBUS Ha (DMHAHCOBMA UHCTPYMEHT.

PUHaHCOBUTE aKTMBM Cce OTNUCBAT, KOraTto Q[QOroBOpHUTE npaBa BbpXy NapUMHWTE NOTOUM OT

hUHAHCOBMA aKTUB U3TUMAT UK KOFraTo (OUHAHCOBUAT aKTUB U Mo CbLECTBO BCUMKK PUCKOBE W U3rogu
Ce NpexBLpnArT.
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34 EBEPOMHC XUBOT EALL ®HUHAHCOB OTYeT
fMosicreHun kbM buHancosun omyem kbm 31 nekemspu 2020 r.
(BOUMKL CYMU € 8 XUTL. J16. OCBEH aKO He e NOCOYeHo dpyzo)

PUHaHCOBUTE nacHeBM ce OTNWCBAT, KOrato 3agbiKEHWETO, NOCOMEHO B AOrOBODA, € W3MLIHeHo, &
OTMEHEHO UK CPOKET MY & W3TEeKbI.

3.17.2. Knacuthukayusn u nbpeoHayanHo NpUs3HaeaHe Ha (hUHaHCOBU aKmueu

MbpBOHAYAIHO (PUHEHCOBUTE AKTUBM Ce OTYMTAT MO CMpaBeAIMBa CTORHOCT, KOpUrMpaHa ¢ pasxoauTe
no caenkara, ¢ u3KioYeHue Ha (PUHEHCOBUTE aKTUBKM NO CNpaBeANvBa CTOHHOCT Npes nevanbata unm
sarybaTa W TbProBCKMTE B3EMAHWA, KOUTO HE ChLObPKAT CbLLIECTBEH (DUHAHCOE KOMMOHEHT.
MbpBoHavantaTa oueHka Ha UHaHcoBMTE aKkTWBW MO CNpaBeAnvBa CTOMHOCT Npes nedanbara unu
sarybata He Ce KOpUrMpa C pasxoguTe no GAEMNKATa, KOWTO Ce OTYMTAT KaTo TEKYLLM pasxoau.
MepBOHAYanHaTa OLeHKa Ha TLPFrOBCKUTE B3EMaHWs, KOUTO HE ChAbPKAT CLLUECTBEH (MHAHCOB
KOMMNOHEHT NpeACTaBNsBa LieHaTa Ha chenkata cbrnacHo MCoO 15,

B 3aBMCMMOCT OT HaumHa Ha NOCNeABaLLO OTUUTaHE, (IUHAHCOBUTE AKTUBM ce KnacuduLmpar B eqHa oT
CNeAHUTE KATErOPHIA:
*  AbLNrOBW MHCTPYMEHTHU NO aMOpTM3UpaHa CTONHOCT,
*  (hMHAHCOBM aKTMBM RO CripaBeAnviBa CTOMHOCT Npe3 nevanbara unw sary6ara;
e (puHaHCOBM aKTMBKM MO CnpaBeAnuBa CTOWHOCT Npes aApyr BceoBXBaTeH AOX04 C wnM Ges
peknacucukauma B nevanGara unu sarybarta B 3aBUCUMOCT AANK €A ALArOBW UMY KanuTanosu
UHCTPYMEHTM.

KnacudpvkaumusaTa Ha chuHaHcoBUTE akTUBM Ce onpefens wa GasaTa Ha cnefHuTe ABe YCNoBus:
¢ OuaHec MogentT Ha [IpyKecTBOTO 3a ynpaBneHue Ha (huHaHCOBUTE aKTUBH;
e XapaKTepucTukUTe Ha AOrOBOPHUTE Napy4HKU NCTOUM Ha (MHAHCOBUS SKTUB.

Beudkn npuxogu u pasxoam, CBLP3aHU ¢ PMHAHCOBKTE aKTMBM, KOUTO Ca Npu3HaTh B nevanGarta u
3arybara, ce BKMIOYBAT BbE (UHAHCOBA Pasxoau, PUHAHCOBM NPUXOAM UNN APYTY OUHAHCOBM MO3NLMU
C M3KITIOUeHNe Ha 0Ge3LieHKaTa Ha ThProBCKUTE BIeMaHWA, KOATO Ce NPEACTABA Ha pex ApYTY pasxoau B
oTueTa 3a neyanbara unu saryGara / oTueta 3a nevantara unu sarybata n 4pyrun BceobXBaTeH A0Xo4.

3.17.3. Nocnedeauio ouexssaHe

QuHacoeu akmueu, omYumManu 1o cnpasednuea cmoilHocm npes neyanbama uny 3azybama

®UHaHCOBM EKTUBH, 3@ KOUTO HE € NpunoxuM GuaHec Moaen ,AbpkaHu 3a chBupaHe Ha AOTOBOPHUTE
napu4HK noToLm® unu GusHec Moden ,ALpxaHu 3a chupaHe n npogaxGa”, KaKTo U UHAHCOBU aKTUBM,
4YMUTO AOrOBOPHWA NapvyHKU MOTOLM He Ca eAMHCTEEHO NNAWaHNA Ha rMaBHULA W NUXBU, C8 OTMUTAT no
cnpaBeanvea CToiiHocT npe3 nevanbara unu aarybara. Benuku gepuBaTuBHU (UHAHCOBY MHCTPYMEHTH
Ce OTYMTaT B Tasu KaTeropusA C M3KNIQUEHWE Ha Teau, KOMTO ca onpeaeneHn W edeKTUBHW KaTo
Xe/PKMpaLyM UHCTPYMEHTK W 38 KOUTO Ce NMPUNaraT USUCKBaHWATAa 33 OTUUTAHE Ha XeQKUPaHETO (BUX
no-Aony).

Taan kaveropusi CbALRKA CHLUO TaKa UHBECTMUMA B KAaNWUTANOBM WHCTPYMEHTH. [pYKeCTBOTO OTYMTA
Tasn WHBECTMLMA NO cnpaeeAnWBa CTOMHOCT npea nevanbarta wnu saryBata u He e Hanpaswuna
HeoTMeHWM 136op fAa OT4YMTa, KOSTO W Aa eKaNUTanoBa MHBECTMUMA MO CrpaBeanuBa CTOMHOCT npes
Apyr sceobxsaTeH aoxoq

lMpomeHuTe B cnpaseanuBaTa CTOMHOGT Ha aKTUBUTE B TA3W KATErOpWS CE OTpasdBaT B neuanbara u
sary6ara. CripaBeanuBaTa CTOAHOCT Ha (WHAHCOBUTE aKTUBWM B TasU KATETOpPUR Ce Onpenens Ypes
KOTVpaH¥ UeHN Ha aKTUBEH Nasap WIn 4pes M3NoN3BaHe Ha TEXHUKW 33 OLeHsBaHe, B chy4ail ye HAMa
aKTWBeH nasap.

Jbnzoey uHcmpyMeHmu no aMopmusupaHa cmofiHocm

DUHAHCOBUTE AKTMBM Ce OLEeHRBaT NO amopTU3NpaHa CTOWHOCT, ako aKTUBWMTe WM3NbAHsBAT cnepHnTe
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3[ EBPOMHC XWBOT EAQll ®UHaAHCOB OTYeT
fMoscxenus kLM hunancoauss omyem KkbMm 31 gekemepu 2020 r.
(8CUYKU CyMU €a & XUfI. 18. OCBEH &KO He @ NOCONEeHo Opy2o)

KpUTEPUN 1 He Ca onpeaeneHy 3a oLeHABaHe No CNpaeeanvea CTOHOCT npes nevanbara n sarybara:
¢ APYKECTBOTO YNpaBrsBa aKTMBUTE B PamKkuTe Ha GuaHec mofen, 4WATO Uen e ja Abpiu
(PUHAHCOBUTE aKTUBU 1 4a CbBUPA TEXHUATE SOTOBOPHW NAPUYHMN MOTOLM:
®  ChiNTacHO AOTrOBOPHUTE YCNOBUS Ha (PUHAHCOBUA AKTUB Ha KOHKPETHN ZaTW Bb3HUKBAT fapyiHM
ROTOUM, KOWTO Ca EANHCTBEHO NNallaHWa No rMaBHULA U NMXBa BbPXY HEMOraceHaTa cyma Ha
rmasHUUaTa.
Taau kaTeropus BKNIOYBA HEAEPUBATUBHW (PUHAHCOBM AKTWBM KATO 33EMM M BIEMaHWs C thukeupaHn
Wnv onpeaenumMn nnawaHus, KOWTO HE Ce KOTMpaT Ha aKkTWBeH nasap. Cnea NbPEROHAYANHOTO
NPWsHaBaHe Te Ce OLEHsIBAaT No aMmopTUaMpaHa CTOWHOCT ¢ U3NON3BaHe Ha MeToga Ha edekTusHaTa
nuxea. [MCKOHTUpaHE He C& W3BLPLUBA, KOraTo e(eKTLT OT HEro € HECbLUECTBEH. HpyxecrteoTo
KnacupuLMpa B Ta3un KATEropus NapuTe U NAPUIHNTE EKBUBANEHTY / NApUHHUTE CpeAcTBa, ThProBCKUTE
W APYyrv B3eMaHWs, KakTo W perucTpupaiu Ha OGopcata obnuraumm, KoMTO npeau ca Gunw
KnacuduLMpany kato (hUHaHCOBM aKTUBM, AbPXaHU A0 Naaex B choTeeTcTEme ¢ MCC 30.

TBproBcky B3eMaHWs

TBProBckUTE B3eMaHWA Ca CyMU, AbIKUMM OT KNWEHTY 33 NPOAAAEHN CTOKA UNH YCNYri, USBBPILIEHU B
obu4alitHuA XO Ha CToMaHckaTa AeiHOCT. OBUKHOBEHO Te Ce AbIDXaT 33 ypexaaHe B KpaTbK CPOK W
CREeAOBATENHO Ca KNacuUUMpPaHK KaTo Tekyly. TLProBCKUTE B3EMaHus Ce NPU3HABAT MbPEOHAYANHO
B pasmep Ha De3yCrnoBHOTO Eb3HarpaX(fleHWe, OCBEH aKO ChALPKAT 3HAYUTESTHM KOMMNOHEHTH Ha
GuHaHcupate. [ipyKecTBoTo AbPKU ThProBCKUTE B3EMaHUS C Len ChBUpake Ha JOroBOPHUTE NapiiyHu
MOTOUM W CnepfoBaTenHo M OLEHABa NO amopTU3MPaHa CTOMHOCT, KaTo W3MON3Ba METOAa Ha
eeKTUBHATa NMxBa. [JUCKOHTUPaHE He C& M3BBPLLBA, KOraTo eIEKTHT OT HETO & HECHLUECTBEH.

©CUHEHCOSH aKTUBW NO cnpaBefnuea CTONHOCT npes Apyr scepbxpareH Aoxon

Apy*ecTBOTO OTUUTa thUHAHCOBMTE AKTUBM NO CNPABEANMBA CTOMHOCT B APYF BCROOXBATEH [OX0A, aKO
aKTBUTE OTFOBapAT HA CrIEAHMTE YCNOBUS:
* [pyxecTBOTO ynpaensBa akTMBMTE B pamkuTe Ha BMSHEC MOAEN, HWMATO Len € Aa ObpXxu
(PUHAHCOBUTE aKTUBK, 3a A CbBUPA AOTOBOPHM NAPUYHN NOTOLM W Aa I NPogaBa; 1
¢  Conrnacho AoroBOpHUTE YCNIOBHS HA (PUHAHCOBWS AKTMB Ha KOHKPETHU aTN BL3HUKBAT NApUYHM
fIOTOLM, KOWTO Ca eANHCTBEHO MNALAHWS HA TMABHULA W NXBU BLPXY HENOFAceHaTa Cyma Ha
rrasHUUaTa.

PMHAHCOBM aKTUBM NO CTIpaBe/NNBa CTOWHOCT NPes APYr BCeoBXBATEH [OXOA BKMIOYBAT:

* KanuTanosu UeHHN KHWXA, KOWTO He Ca AbpKaHu 32 ThbPryBaHe M KOMTO APYKECTBOTO
HEeoTMeHUMO e u3Gpano npu MLpEOHAYaNHoO NpuU3HaBaHe, Aa npusHae B TasW KaTeropus. Tosa
€a CTpaTeryieckyn UHBECTULIMN M FpYnaTa CHUTa Tas3u KNackduKkaLna 3a no-pefieBaHTHa.

*  Lunrosu teHH! KHIKa, NPY KOUTO AOrOBOPHUTE NAPUYHM NOTOLM Ca CaMO MNABHULA W NUXEN, U
uenTa Ha GM3HeC MoAena Ha APYKECTBOTO 3a AbPKAHE Ce MOCTUra KakTo Ypes chBupare Ha
AOroBOPHU NapUYHN MOTOLM, Taka v Ypes npogaxBa Ha hUHAHCOBUTE aKTUBH.

Mpu ocs060KABAHETO OT KANWTANOBA MHCTPYMEHTM OT TasW KATETOPWA BCAKA CTOMHOCT, OTYETEHA B
NPEOLIEHBYHNA PE3BPB HA MHCTPYMEHTUTE Ce NpeknacuuLMpa B HepasnpeaeneHaTa neuanta.

Mpu ocsoBoxaaBaHeTo OT ABLNTOBM MHCTPYMEHTM OT Tasv KaTeropus BCSKA CTOMHOCT, OTYETeHa B
NPeoLieHbYHIA PE3EPB Ha MHCTPYMEHTHTE ce Npeknacuduumvpa B nevanbara unu aarybata 3a nepuoaa.

3.17.4 Obe3ueHka Ha huHaHcOBUME aKmueu

WsnckeaHuATa 3a obestieHka cbrnacHo MCPO 9, uanonssart noseve UHPOPMaLNA, OPUEHTUPaHE KbM
BeaelleTo, 3@ Aa NPUSHAAT ONaKBAHMTE KPEAUTHM 3ary6u — MOAEITLT 3a ,0MaKBaHUTe KpeauTHK 3arybun’,.

WHcTpyMeHTUTe, KOUTO Nonagat B oBXBaTa Ha HOBMTE M3WCKBAHMS, BKMKOYBAT 33EMU U APYTY OLITOBN
(PUHEHCOBM aKTWBY, OLEHSIBAHM MO aMOPTU3MPaHa CTOWHOCT / NO CRPaBeANMBA CTOAHOCT npes gpyr
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301 EBPOMHC XWUBOT EAQ PUHAHCOB OTYeT
fNoscHeHusn KeM uHaHCOBUS OMYem kbM 31 npexemBpun 2020 T.
(eCuUYKU CyMU Ca & XUsl. 18. OCBEH aKO He € MOCOYeHO Opya0)

BceoOXBaTeH A0X0f, TLPrOBCKWA B3EMaHWs, aKTMBM N0 JOrOROPYU, NMPU3HATU M OLEHABAHW ChLINAGHO
MC®O 15, KaKTo 1 KpeAUTHN aHFEKMMEHTH N HSIKOW AOrOBOPM 3a IUHAHCORA rapaHuus (Npyu emuTeHTa),
KOUTO He Ce oTYuTaT No cnpaBeAnuBa CTOWHOCT Npes nevanGara unu saryGara.

MpusHaBaHeTo Ha KpeAUTHU 3arybu Beve He 3aBUCH OT HAacTBNBAHETO Ha CLOUTHE C KpeauTHA 3ary6a.
BmecTo ToBa [ipyxecTsoTo pasrnexaa no-lMpok CNeKTbP OT WHChOPMALMS NPY OLIGHKATa Ha KpeAUTHWS
PUCK M OLIEHSIBAHETO Ha OYaKBAHUTE KPEAWTHN 3aryGu, BKIOYUTENHO MUHAMN CHOMTHR, TEKYLLM YCIIoBMS,
PasyMHU U noAAbPKAWM NPOrHO3W, KOWUTO BNMAAT BbPXY OYakeaHatTa cuOUpaeMocT Ha GbpelyuTe
MAPWYHN NOTOUN Ha UHCTPYMEHTA.

[py1 NpunaraHeTo Ha Taau NOAX0A, Haco4YeH KbM GbAELLETOo, Ce Npasu pasrpaHudYeHue Mexay:
*  (DMHAHCOBWM MHCTPYMEHTH, MMETO KPEAWTHOTO KayYecTBO HEe Ce € BMOLWIO 3HAYUTENHO chpamo
MOMEHTa Ha MNbpBOHa4YanHOTO NPU3HABaHe UITM UMaT HUCBK KpeamMTeH puck (dasa 1) u
* (PUHAHCOBN MHCTPYMEHTH, MMETO KPEAUTHOTC KAYECTBO CE € BROLWMMO 3HAYMTESHO cnpsimo
MOMEHTa Ha NbPBOHaYANHOTO NPU3HABAHE UM Ha KOUTO KPEAUTHUA PUCK He & HUCEK (dasa 2)
e ,®aza 3" ofxBawa pUHAHCOBK AKTUBM, KOUTO UMAT OBEKTUBHM [OKA3aTENCTEa 3@ 06E3LEeHKa KM
OTYETHaTa gara.

12-MeceuHU OvaKBaHW KpeauwTHU 3aryGu ce Npu3HaBaT 3a MbpBaTa KAaTEropusl, AOKATO OHaKBaHUTE
3ary6u 3a Lienua cpok Ha MHaHCOBMTE MHCTPYMEHTH Ce NPU3HABAT 3a BTopaTa Kateropus. OyaKkBaHuTe
KpeauTHM 3arybu ce onpefensAT KaTo pasnukata Mexay BCUYKM AOTOBOPHU NapUuHW NOTOLM, KOUTO Ce
AbIDKaT Ha [ipyeCcTBOTO M NapuYHUTE NOTOLW, KOMTO TA ASHCTBUTENHO O4YaKBa Aa nomyuu {,napuyeH
Henoctur’). Tasn pasnuka e AWCKOHTMPaHa MO MbPBOHAYANHUA 6(EKTUBEH NUXBEH MPOLIeHT (MMM ¢
KOPUrMpaHKa CNpsiMe KpeauTa ebeKTUBEH NMXBEH NPOUeHT).

MsuncnABaHeTo Ha OvaKBaHWTe KpeawTHM 3arybu ce onpepens Ha 6asata Ha BEPOSTHOCTHO
npeTerneHara NpubnuauTenHa oueHKa Ha KPeAUTHUTE 3aryGu Npes OYAKBaHWS CPOK Ha (PUHAHCOBWTE
WHCTPYMEHTH.

T'bQFOBCKM W_Opyru B3eMaHina, akTuen No AOroBop W B3eMaHKa MO IM3KHIOBKY AOrosopw

Apy>ecTBOTO M3NON3Ba ONPOCTEH NOJXOA NPU OTYUTEHETO HA THPrOBCKWTE M APYTM BIEMaHUSA, KAKTO W
Ha aKTMBATE NO AOroBOP W NpusHasa 3aryba oT obeslieHka KaTo ouaKeaHW KpepawTHW 3arybu 3a uenus
cpok. Te NpeACTaBNsABAT OYAKBaHWAT HEAOCTUT B IOrOBOPHUTE AAPUUYHK NOTOLM, KAaTo Ce MMa Npeasua
Bb3MOXHOCTTA 338 HEN3NbAHEHWe BbB BCEKM MOMEHT OT CpOKa Ha (DUHAHCOBMA WHCTPYMEHT.
ApyxecTBOTO U3NON3Ba CBOS HATPYNaH ONWUT, BLHLUHKN NOKasaTen 1 UHEOPMALUWS B ALITOCPOYEH NNaH,
3a Aa M3YMCIM OMaKBAHWUTE KPEAWTHU 3arybu upes pasnpefensiHeTO Ha KNMeHTUTE MO MHOYCTPUM W
CpO4Ha CTPYKTYpa Ha B3eMaHWATa W U3NON3BAKY MaTPULA Ha NPOBHIUUTE.

DUHAHCOBW AKTUBW, OTYUTEHY NO cnpasennuea CTORHOCT npes Apyr BceobxBarTeH aoxon

[pyxecTBOTO NpU3HaBa o4akBaHUTE 12-MeceqHu KPeguTHU 3arybun 3a (OUHAHCORM aKTWBM, OTYNTAHM MO
cnpaBeAnnBa CTOMHOCT Npes Apyr BceoGxeateH AoXoA. Thii KaTo NOBEYETO OT TE3U UHCTPYMEHTH UMAT
ACOBLP KPEAMTEH PEATUHN, BEPOATHOCTTA OT HeWSNLIIHEHWe ce ovakBa Aa GbAe Hucka. Bunpekw ToRa
KM BCAKa OTYETHA AaTa [lpyxecTeBOTO OUeHsIBA fani CLLUECTBYBA 3HAYMTENHO YBENMYEHWe Ha
KPEAUTHUS PUCK HA UHCTPYMEHTA.

Mpyu oueHABaHETO Ha Tesu puckose [pyKEeCTBOTO pasyuTa Ha roTOBATA HANMYHA WHKOPMALMSA KaTo
KPeOUTHUTE PeiTUHIYM, NyGnnKyBaHK OT OCHOBHUTE areHuui 3a KPeaUTeH PeTUHT 32 ChbOTBETHUA akTuB,
fipy*ecTBOTO AbpkW €AWHCTBEHO NPOCTU (UHAHCOBM WHCTPYMEHTH, 3@ KOWTO CheLMUMHU KpEeauTHU
PefTUHr OBMKHOBEHO Ca Ha PasnonoMeHne. AKO HAMA MHMOPMAauvs WM WHGOPMAaLMATA OTHOCHO
hakTopuTe, KOMTO BNMAST Ha PERTUHTE HA HANMYHUS aKTUB, € orpaHmueHa, [pyKecTBoTo obeawHssa
NoAcOHN MHCTPYMEHTU B @AMH NopTdeiin, 3a Aa OLEHN Ha Tasu 6a3a Aanu UMa 3HAYUTENHO YBENUYeHNe
Ha KPEAUTHWUS PUCK.
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3 EBPOVMHC XWUBOT EAL duHaHcoB oTYeT
florcHeHus KbM huHaHcoRUST omvem k=M 31 gekemBpu 2020 1.
(BCUYKU CyMLI Ca @ XUJL. JI8. OCBEH aKD He € MOCoYeHO Opyzo)

B nonbnHenue, [IpyxecTeoTo Dasrmexoa M APYrM nokasaTenu kato HeGnaronpusTHU NPOMEHU 3
AEMHOCTTa, MKOHOMMYECKM WNM (DUHEHCOBM YCIOBWA, KOWUTO MOraT Aa 3acerHaT crnocoBHoCTTa Ha
WBAATENs Ha KanuTanoBuA WHCTPYMEHT / KpeguTononyyaTens Aa U3MbLIHK 3a4bIKEHUSTa CU NO AbNra
VK HeouaKksaHU NPOMEHU B ONEPATUBHUTE PE3YNTaTu Ha eMUTEHTa / 3aemononyyaTens.

AKO HAKOR OT Teau nokasaTenu BOAW A0 3HAYWTENHO yBEenUYeRne Ha KPeOWUTHMA PUCK Ha WHCTPYMEHTUTE,
ApywecTeoTo NpusHaea 3a Te3W UHCTRPYMEHTU WNKU TO3WU KNac MHCTPYMEHTU Q4aKRaHu KpeauTHKW sarybu
3a Uenus cpoK Ha MHCTPpYMeHTa.

2.17.5. Knacudgpukayus u oyeHsieaHe Ha (huHaHCcOsuUMe nacuey

duHaHCcoBMTE nacvBU Ha [IpYKECTBOTO BKMIOYBAT NONMYYEHW 3aeMKM, 33AbIDKEHWA MO MUBVHIOBM
AOTOBOPHU, THPIOBCKW U APYTY (PUHEHCOBY 384bIKEHUST U AEPUBATUBHN DMHAHCOBU MHCTPYMEHTH.

DUHAHCOBUTE NacUBN Ce OLUEHSBaT MbpBOHAYANHO MO CnpaBedsivBa CTOMHOCT U, KLAETO & NPUNOXUMO,
Ce KOpUrupaTt no OTHOLUEHWe Ha palaxoduTe Mo CAenkara, OCBEeH ako Opy»ecTsoTo He e onpeaenuno
AaneH (*)VIHEHCOB nacusa KaTo OLeHsABaH No cnpaeeAnuBa CTOMHOCT npes nevanbara un aaryﬁaTa.

®UHAHCOBUTE NAcKBM Ce OLEHABAaT NOCNeABallo No amOpPTU3MPaHa CTOWHOCT, U3NON3BaAKM MeToHa Ha
eheKTHBHATA NUXBA, C W3KTIOYEHNEe Ha AepUBATUBM U (PUHAHCOBW NAcUBM, KOWTO ca onpeAeneHu 3a
OleHsiBaHe no cnpaseAnuBa CTOMHOCT npe3 nevanBata unu sarybara (C UsknigYeHWe Ha AepUBATUBHM
(PUHEHCOBM MHCTPYMEHTM, KOUTO Ca ONpejenieHi  eeKTUBHU KaTO XeMKUPALL MHCTPYMEHT).

Beuykn pasxogu CBLp3aHM C NUXBW M, aKO € MPUNOXMMO, NPOMEHM B CripaBeAwBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOWTO Ce oTuuTaT B nevyanGaTa wnu sarybara, ce BKNIOYBAT BLS (DUHAHCOBUTE pasxoau
Nyt OMHAHCOBUTE NPUXOAM.

3.17.6. HepusamueHu hunaHcosu uHCMpyMeHMu u OmMyumane Ha xedxuparnemo

BpyecTBoTO npunara NPoOCNeKTUBHO HOBUTE W3WCKBAHWA 33 OTYMTAHE Ha Xe[KupaHeto B MC®HO 9.
Bevuky xepkvpalyu B3aUMOOTHOLLEHWUS, KOMTO Ca XeXWpalUW B3auMOOTHoLeHUs no MCC 39 kbm 31
Aekemspu 2018 r., OTrOBapPAT Ha KPUTEPUUTE 33 OTYMTAHE Ha XedxupaHeTo no MCDO 9 kbm 1 sHyapH
2019 r. u cnefloBaTenHo ce pasrnexXaaT Kato NPOALIKABALLN XeAKUPALLW B3AUKMOOTHOLLEHMS.

AepnpaTeHUTe (PMHAHCOBM MHCTPYMEHTH Ce OTYWTaT MO ChpaBeanvea CTOMHOCT npes neuyanbara wm
3arybara C UsKrioYeHUe Ha AepUBaTUBM, ONPeAENEHI KATO XEMKNPALLM UHCTPYMEHTY NPY XeaKUpaHe Ha
NAPUYHA MOTOLK, KOUTO MINCKBAT CNELMPMYHO CYETOBOAHO TpeTHpaHe. 3a Aa OTIOBAPAT Ha YCNOBUSTA
3a OTHUTaHE Ha Xe[KWpaHe, XeKNpaLloTo B3aMMOOTHOLEHWEe TpAbBa Aa oTroBaps HA BCUYKK U3BpoeHn
MO-AONY W3NCKBAHUA:

*  CbUECTBYBA MKOHOMMWYECKA BPL3Ka MEXOY XedXupaHaTta no3uLmns U xeqKupaLymn WHCTPYMEHT,

¢ edeKkTbT OF KPeauTHUA pUCK He € CbLUeCTBeHa 4YacT OT NPOMEHWTe B CTOWHOCTTA, KOWTO
NPoOU3TU4YaT OT Ta3u UKOHOMWYECKa BPBL3Ka

o KoethMUMEHTLT Ha XepKupaHe Ha XepKupalloTo B3aUMOOTHOWEHWE & CBLUUAT KATO TO3M, KOWTO
Npon3TM4a OT KOMWYECTBOTO Ha XeaXupaHaTta nO3vUWMA, KOATO HDY)KECTBOTO AelCTBUTENHO
XempKnpa, 1 KONMUYeCcTBOTO Ha XemMKupauwlusa MHCTPYMEHT, KOeTo .ElpymechOTo AeRCTBUTENHO
uU3nonsea, 3a Aa Xefxupa TOBa KONMYECTBO XeMKUpaHU NosHLMK.

Beuuku AepuBaTvBHN MHAHCOBU WHCTPYMEHTW, WU3NON3BaHW 3a OT4YWTAHE Ha XemKupaHeTo, Ce
NPU3HaBAaT NBPBOHAYANHO NO CnpaseanyBa CTOMHOCT M Ce OTYUTAaT Mo cnpasejnvea CTOWHOCT B OT4ETa

3a (hMHaAHCOBOTO CLCTOSAHUE.

flo creneHTa, RO KOATO XeMKMPAHETO € EQEKTUEHO, NPOMEHUTE B CTIpaBeanMBaTa CTOWHOCT Ha
ASPUBATUEM, ONPEAENEHN KaTO XEMKWPAELLM WHCTPYMEHTU B XESKWPAHETO Ha NapuyHu notouM, ce
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NpU3HaBaT B APYr BCEODXRBATEH AOXOA U Ce BKNIOWBAT E XE[KUPALUMA Pe3eps Ha NapuuHus NOTOK &
cobcTeeHns kanutan. BeAka HeedbeKTMBHOCT B XemXupaluuTe B3aUMMOOTHOLLGHWS Ce npu3Hasa
HesabasHo B neyanbara unu sarybara.

B MomeHTa, koraTo xemKkupaHata RosuuMs BRuse BbpXy nedanbarta wnimu sarybata, nevanSarta wnw
sarybara, npusHaTM npegu ToBa B APYr BceobXBaTeH Aoxon, ce npeknacuduumvpa ot cobcTBeHus
kanuran B nevanbata wnu sarybata n ce npeacTaBs KaToO KOpeKuws 3a npeknacucgukaums B Apyr
BceobxBateH foxof. Ako obaye HeMHaHCOB aKTUR MW Nacus e NIPM3HAT B Pe3yNTaT Ha XeLKupaHaTa
TpaH3akuus, nevanbute u sarybure, npusHaTh npegu Toea B Apyr BceobxBaTeH AoX0A, CEe BKAOYBAT B
MNbPBOHAYANHOTO OLEHABaHe Ha XeaKupaHaTa no3uLuns.

AKO NpOrHo3HaTa TpaH3aKLMs BEYe HE Ce OYaKBa [a BL3HWKHE, BCAKa CBbp3aHa nevanba wnu 3aryba,
npusHata B Apyr BceoOXBaTeéH [OXoA, ce npexsbprsi HesaGasHO B nevanBata umw sarybata. Ako
XEAXMPALLOTO B3aUMOOTHOLLEHNE NpecTaHe 2 OTIOBaps Ha YCNOBMATA 33 edheKTUBHOCT, CYETOBOQHOTO
OTHWTaHe Ha xe[kupaHeTo Ce npekpaTAsa 1 cBbpaaHara neuanGa unu saryGa ce oTpassisa KaTo peseps
B COGCTBEHMA KanuTan, 10KaTo Ce W3BLPLUN NPOrHO3HATA TPaH3aKUMA.

3.18. MNpoBU3MK, yCNOBHU NACHBM U YCIIOBHW aKTUBH

MpoBuaunTe ce Npu3HaBaT, KOraTo UMa BEPOATHOCT CErallHM 3adbMKEHUs B PE3YNTaT OT MMHano
cbOuTve da A0BeAaT A0 MSXOAALW MOTOK HA Pecypc OT [IpyXecTBOTO U Moxe ga Guae HanpaBeHa
HafiexaHa oLeHKa Ha CymaTa Ha 3aAbmkeHneTo. BbaMOXHO @ CPOYHOGTTa UNK CyMaTa Ha MaXO4sLUMs
NapyieH noTok Aa e HecurypHa. CeraluHo 3agbMXeHne ce MOpPaXAa OT HanMuMeTo Ha MPaBHO WK
KOHCTPYKTUBHO 3aAbIkeHNe BCIEACTBAE HA MUHANW CbOWTUA, HanpUMep rapaHuMW, NPaBHU CrIopoBe
unu oSpemensBalM Aoroopu. NMpoBHaUUTE 3a NPECTPYKTYPYPaHe Ce NPUSHABAT CaMO aKko e paspaboTeH
W npunoxeH noppobed opmaneH NnaH 3a NPECTPYKTYPUpaHe WhM pPLKOBOACTBOTO e OBSBAND
OCHOBHUTE MOMEHTU Ha NMaHa 3a NpecTpykTypupaHe npeg Teau, kouto Guxa Gunu sacernani. Mposuaun
3a 6vaewm sarybu or AefiHOCTTa He Ce Npu3HaBaT.

Cymara, KOATO Ce NpusHaBa KaTO NPOBM3WS, Ce MIYUCNABA Ha Gasa Hai-HapexaHata OUeHKa Ha
pasxoguTe, HeobXxoAuMM 3a ypemaaHe Ha CEeraluHO 3akIKEHME KbM KPas Ha OTYETHUA NEepUoa, KaTo ce
B3eMaT B NpeABMA PUCKOBETE W HECUrypHOCTTa, CBBP3aHW CbC CErallHOTO 3agbidkeHue. Korato
CblUeCTBYBaT peauua nofioBHU 3afbIKeHWs, BepoATHaTa HeoOXOOMMOCT OT W3XOZsL NOTOK 3a
noracsisaHe Ha 3aAbLIMKEHVETO Ce ONPERENs, Karo Ce OTYeTe rpynata Ha 3afAbLIKEHWATA KaTo Lsno.
MpoBuauuTe Ce AUCKOHTWPAT, KoraTe edeKTbT OT BPeMEBMTE Pa3nukM B CTOMHOCTTa Ha napute e
3HauuTeneH.

OGesuieTeHun OT TPETH NMLa BLB BPL3KA G AaACHO 3aAbIKEHNE, 33 KOUTO [PYKECTBOTO e CUrypHa, Ye
e rmosny4u, ce NpUsHaBar KaTo OTAeNeH akTue. TO3W aKTMB MOXE W [ia He HAABULLABA CTOWHOCTTA Ha
ChOTBETHATA NPOBU3NS.

MpoBuanMTE Ce NpepasrmeXaaT KbM KPas Ha BCEKW OTYETEH NepuUoA M CTORHOCTTa UM C& KOpUrUpa, 3a ja
ce oTpasn Hail-nobparta npubnusuTenHa oueHKa.

B cny4yanTe, B KOUTO C& CHUTa, Ye e Manko BEPOATHO Ba BBL3HMKHE M3XOAALW MOTOK HA MKOHOMUMECKU
pecypcu B pe3ynTaT Ha TeKyLo 3a4bMKeHUe, nacus He ce npu3Haea. YCNoBHUTE nacusu cnejea ga ce
OUeHABaT nocneasallo no no-BUCOKATA CTOWHOCT MEeXdy onucaHaTta o-fope CpaBHUMAE NMPOBU3UA W
MePBOHaYANHO NpU3HaTaTa cyMa, HaMmaneHa ¢ HarpynadaTta amopTuaayus.

BBPOHTHH BXOAAUIM NOTOUM Ha MKOHOMMWYECKU nonan, KOUTO Bce olwe He OTroBAPAT HA KpuUTepuuTe 3a
NpusHaeaHe Ha aKTuB, Ceé CMATAT 38 YCNOBHU aKTUBH.
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3.19. loxoam Ha nepcoHana

HoxoguTe Ha HaeTW nuya npeacTaBnABaT BCUMKM hOpMU Ha BbIHArpaoKgeHue, npegocrasedHn oT
HPY)KECTBOTO B 3aMsHa Ha NONOXeHWUA OT TAXHa CTpaHa TpyA.

3.19.1 IMnanoee c depunupary eHoCcKU

MnaH c AeguHUpaHW BHOCKM € nnaH 3a AOXOAW CNeA HanyckaHe, cnopeg KowTo [pyxecTeo nnawja
BHOCKM Ha ApYro nuue # HAMa HWKAKBY NPEBHW WNW KOHCTPYKTMBHW 33dbL/DKEHWA ga nnaiwa
AONBAHUTENHU cymn cnepn Tosa. [IpaBuTencTeoTo Ha PenyGnuka Bbnrapusi HocM OTTOBOPHOCTTA 3a
OCUTYPABAHETO HA MNEHCHM MO nnaHoee 3a AedUHMpaHW BHOCKW. PaaxogwTe MO aHraxvmeHTa Ha
ApPyXecTBoTO Aa npeBexga BHOCKM NO NNaHoBeTe 3a AeMHUPaHN BHOCKM, Ce NPU3HaBaT B nevantu u
3arybu Texkywo.

3.19.2. lTnanose ¢ dechuHupanu doxodu

Mnay ¢ pedpuHMpaHu JoXoan e nnaH 3a [OXOAW CNef HamyckaHe, PasnuyeH OT NNaH ¢ AeduHupaHm
BHOCKW. HeTHOTO 3anbmKkeHWe Ha [lpyecTBOTO 3a NNaHoBe ¢ AedUHNpaHU A0X0OM C& W3YMCTIABE, KaTo
ce NMporHo3upa cymara Ha Bugeluute A0XoaW, KOUTO CyXMTenwuTe ca npuaoBunn B 3amsHa Ha CBOWTE
YCnyru B TEKYLUMA ¥ NpeaxoOHi Nepuoay; v To3n JoXo4 ce AMCKOHTUPA, 3a Aa ¢e onpegeny HeropaTta
HACTOALLA CTOWHOCT.

ApyXecTBOTO uMa 3aabkeHne 3a U3NnaLlaHe Ha AOX0A4 NpK HanyCKkaHe Ha Tean CBOW CRYKUTENM, KOUTO
Ce NeHCMOoHMpaT B CbOTBETCTBUE C UIMCKBaHUATA Ha un. 222, § 3 ot Kofekca Ha Tpyaa (KT) B Benrapus.
C1obpasHo Tean pasnopenbu Ha KT, npu npekpaTsisaHe Ha TPYLOBHA JOrOBOP Ha CAYXWUTEN, npugobun
NpaBo Ha NeHcua, paboTofaTenaT msnnawa obesljeTeHne B pasMmep Ha ABe MeceyHu GpyTHU paBoTHU
sannatu. B cnyvai ye paboTHUKBT WM CRYXMTENAT uMa HaTpynaH cTax oT 10 W noBeye roguHu KoM
Aararta Ha neHcnoHupaHe, obesweTeHneTo e B pasMep Ha LecT MeceyHu OpyTHU paBGoTHW 3annaTi. Kbm
Aarara Ha oT4eta 3a (PUHAHCOBOTO CLCTORHME PbKOBOACTBOTO OLEHABA NPUBNMSUTENHUS pasmep Ha
NOTEHLWaNnHUTE pasxoAu 3a BCUYKW ChyxuTenu Ha 6asa Ha [oknap, M3roTBeH OT akTep 4pes
U3NON3BaHETO HA METOAA Ha NPOTHO3HUTE KPEAUTHU eANHMLK.

Apy*ecTBoTo NpusHaBa BCUMKK aKTIOEPCKW neyantu W 3ary6u, BL3HUKBALLM OT NNaHa 3a AeduHUpaHu
AOX0AW B pasxofM 3a nepcoHana e nevantu n sarybu.

3.19.3 KpamuocpoyHu KoMITeHCUpyeMu omchLemetis

KpaTkocpovHuTe KOMMNEHCUPYEMW OTCLCTBUS Ce OTYUTaT Ha HegWCKOHTUpaHa 6asa u ce OTHACAT KaTo
pa3xoz B nepuoja, Korato nonoXeHNA Tpya e NpeaocTaBeH oT CRYXUTENUTE.

3aAbroKeHVe 3a KOMNEHCUPYEMU OTCLCTBUS Ce NMpU3HaBa B pasMepa Ha cymarta, KosTO Ce ovakea ga
Obae sannatexa nog hopmara Ha napu UNW NNaH 3a pasnpegeneHne Ha nevanbara, ako []pyKecTBoTo
UMa HACTOALLO NPABHO UMY KOHCTPYKTUBHO 3a4bMKEHWe fa 3annaTti CyMaTa KaTo PesymnTaT oT NnonoXeH
TPYA OT CNYXUTENUTE B M3MWHAN NEPUOA U KOTaTo pasmepa Ha 3a4bIHKeHNeTo MoXe aa 6bae HagexaHo
onpegeneH.

3.19.4. Kpamxocpoyuru doxodu Ha Haemu Jiuya

3aabiokeHNA 3a KPaTKOCPOUHUTE AOXOAN HA HAETU NWLA ce OLUEHSBAT Ha HeAMCKOHTMpaHa Gaza U ca
OTYETEHM KATO PasXO4 KOTaTo CBLP3AHUTE G TAX YCMyrv ce NpefocTaesT. [lacve ce npusHaea 3a cymara
KOATO ce ovaksa Aa GbAe usnnarexa no kparkocpoyeH GOHYC B Napu UMK NNaHOBe 3a pasnpejeneHye Ha
nevan6ara, ako [Ipy’eGTBOTO MMa NPABHO UMW KOHCTPYKTUBHO 3a4bMXEHUe Aa 3annaTi Tasu CyMa KaTo
PeSyNnTaT OT MMHanu ycnyrv, NpepocTaBeHW OT CAyXWTen, W 3agb/DKEHNeTO MOXe Aa ce OLeHu
HagexaHo. [ipyXecTBOTO NpUsHaBa KaTo 3agbiPKeHNe HeAWUCKOHTUPAHATA CyMa Ha OUEHENVTE pasxoaMm
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No nnareH FoAuLLIeH OTITYCK, oUaKBaHU ga BbaaT 3annateHu Ha CNyxUTENnUTE B 3aMAHa Ha Tpyaa UM 3a
M3MUHanuAa oTyeTeH nepuoa.

3.20. MapnyHKM cpencTsa M NapUYHU eKBUBANEHTH

MapuTe v nNapuyHUTE eKBUBANEHTW Ce CLCTOAT OT HANUuHUTE napu B Gpol, napuyHW cpeacTea no
6aHKOBKM CMeTky, Ge3CPOqHM LEnosuUTU M JEenosuTH Ao 3 MeceLa, KpaTKOCPOUYHU U BUCOKONMUKBUAHM
WHBECTULIMN, KOMTO Ca NnecHo obpalljaeMu B KOHKDETHM NapUYHU CYMU M ChObLPXAET He3HaUMTEneH pucK
OT NPOMSAHA B CTOWHOCTTA CH

FlenoanTit B GaHku C OpUrMHaneH MaTypuTeT Hag Tpu Meceua ce NPeACTaBAT KaTO MHBECTULIMK.
3.21. Toproecku n ApyrM 3agbmkeHun

TBproBekUTE M APYIM 3agbmKeHNs Ge OTYUTAT NO CTOMHOCT HA BL3HUKBAHE, KOSTO nopaju xapakrepa Ha
TE3W 3aAbIDKEHNA OTpa3ABa TAXHATA CNpaBeANIBa CTONHOCT.

3.22. CobcTBeEH KanuTan, pesepeu
AKLMOHEPHUAT kanuTan Ha [pyecTBOTO OTPa3nBa HOMUHaNHATa CTORHOCT Ha EMUTUPEHUTE aKLWK.
OpyrviTe pesepeu BKITIOYBAT 3aKOHOBU pe3epeM, O6LIM pesepBu.

Harpynanata saryGa BkmiouBa TekylUMs (bUHAHCOB PE3yNTaT W HATpymaHuTe nedantu u HEMOKPUTY
3arybu oT MUHaNM roauHu.

3aAbIKeHUsTa 3a NNalwaHe Ha AMBMAGHTW HA aKUMOHEPUTE ca BKTIOYEHK Ha pea ,3aAbrKeHUA KbM
CBLP3AHW nuua” B OT4YETa 3a (PUHAHCOBOTO ChLCTOAHWE, KOraTo AMBWAEHTUTE ca onobpexn 3a
pa3npefenenue o 0bLoTo CbGpaHUe Ha akLMOHEPUTE/CHAPYXKHULIMTE NPeaM KPas Ha OTYETHUS nepvoga,.

Beouuxu Tpansakuum cbe coBCTBeHUUMTE Ha LpyxecTBoTo ca npeacTaeenM OTAENHO B OTYETa 3a
npomeHuTe B cobCcTBEHWA KanuTan.

4. ChuiecTBeHH CHETOBOAHM NPELIGHKM, NPUGITMINTENTHN OLIOHKN W NPENONONEHHS

3HaYUMKTE MPELSHKN Ha PLKOBOACTBOTO NP1 NpUNaraHeTo Ha CHETOBOAHUTE MONUTUKK Ha [pyXecTBOTo,
KOWTO OKa3BaT HaR-CbLUECTREHO BNUSIHME Bbpxy PUHAHCOBUTE OTYETH, Ca OMUCIHU no-gony. OcHOBHUTe
WSTOYHMLIM HA HECUIYPHOCT NMpW W3MNONSBaHETO Ha NpUGNU3UTEeNHUTE CYeTOBOAHW OLIEHKW ca ONWUCaHKU B
NOACHeHue 5.

4.1. OTcpoyYeHHn OaHbLYHK aKTUBHU

OueHkata Ha BepoATHOCTTa 3a Gbaewm ofnaraemu A0X04K1 3a YCBOABaHETO Ha OTCPOMEHW AAHbYHM
aktven ce Gasvpa Ha nocnepHata oaobpeHa GiopKeTHa ApPOTrHO3a, KOPWIMpaHa OTHOCHO 3Ha4YUMMK
Heobnaraemu npuxoan W pasxofu W creunududHu OMPaHMYEHUA 33 NpeHacAHe Ha HeW3NnOmN3BaHu
AaHBYHW 3aryGu UNu KpeauTu. AKO HaaexaHa nporHosa 3a obnaraem HAOX0A, npegnonara BeposiTHOTO
U3NOn3BaHe Ha OTCPOYEH [aHbYeH aKTUB 0COBeHO B Chyyau, KOraTo akTWBBLT MOXE 4a ce ynotpebn bes
BpemeBo OrpaHWveHue, ToraBa OTCPOUEHWAT AaHBMEH aKTUB Ce NpwsHasa W3LAMO. MpusHaBaHeTo Ha
OTCPOYEHU AAHBYHM aKTWBMW, KOUTO NOANEXaT Ha onpefeneHu MpaBHW UK UKOHOMUMECKM OrpaHuHeHus
W HECUrypHOCT, Ce npeueHsBa OT PLKOBOACTBOTO 33 BCEKM OTAeneH cnydaih Ha 0aszara Ha
cneuucduyHuTe haktu u oBcToRTENCTRA.

23



30 EBPOUHC XWUBOT EAL ®UHAHCOB OTYeT
TosicHenust kuM huHaHcoBUS omyem KbM 31 gekemepu 2020 r.
{8CUYKU CYMU ©a 8 XUf. 18. 0C8BH aKO HE & NOCOYEeHo dpyao)

4.2 TexHuuecku PezepBu

TexHuyeckuTe pesepsn Ha [pyecTBOTO Ce ONpeAenAT OT OTrOBOPEH aKTIOep, KOWTO & JTMLEH3NPaH oT
KomucusTa 3a dunamncos Hagsop.

4.2.1 Mamemamuyecku pesepe

ApyxecTsoTo npasu npeLeHKka Ha O4akBaHUs GPON CMBPTHU CNyYau 3a BCsIKa rOAVHA, KOATO € W3NOXKEeHa
Ha puUck. Tean npeueHKy ce OCHOBABAT Ha HELIMOHANHWUTe TABnULM 33 CMBPTHOCT, KOWTO Ca KOPUTMPaHW ¢
edeKTH oT uctopudeckns onuT Ha [pyxecTeoTo. B chyyaute Ha riogoBpsBaHe Ha nokasaTenuTe 3a
CMBPTHOCT B PE3YNTAT Ha MOBULLIEHO KEYECTBO HA MERMLMHCKO OBCNyXBaHe U COUMAanHU YCNoBWS ce
NPAaBAT HY)XXHUTE KOPEKLWUW B NpeLieHKUTe.

Habniopaea ce cobujecTBeHa HecurypHocT ofaye, NO OTHOLUEHME HA BAMAHWETO Ha enuaeMuuTe W
MpOMEeHWTe B CTWNA Ha XMBOT KAaTO TIOTIOHONYLUEHE, XpaHUTerH¥ Hasuuu M HaBuuuTe 3a chusudecka
AESMHOCT, KOMTO MOraT Aa AoBeAaT A0 BroWABaHe Ha NOKa3aTenuTe 3a CMbPTHOCT. KaxTo e onoBecTeHo
B MoscHenve 7.2.10. ,COVID-19*, PLKOBOACTBOTO NPOALIKARA A3 CNEiN BHUMATENHO Pa3BUTUETO Ha
enuaeMuonoryiHara cutyauus ¢ Covid-19 v B cnyyail Ha 3HAYMTENHO BNUAHWE BbPXY OCHOBHWTE
MPEANONOXEHNS 38 CMbPTHOCT, e NMpegnpueMe ASWCTBMA 3a akTyanusaums Ha U3non3BaHWA mogen,
M3MNOM3BaH 33 MAMUCINEHUETO HA MATEMaTNYECKUSA Pe3epe.

flpyxecTBoTO NpasM HyXHWUTE npeueHkW 3a GpoA Ha CMBPTHUTE Cryuau, 3acTPaxOBaTeNHUTE NPUXOAM,
WHBECTULMOHHMTE MPUXOAU W aAMWHUCTPATUBHWTE pasxXO4W NPW CKMIOYBAHETO HA AbIrOCPOMHUTE
3aCTpaxoBaTENHU [[OrOBOPM € DUKCUPaHW W rapaHTUpaHW YCNOBMA W JOrOBOPW G ENeMeHT Ha
AOMBLINHUTENEH, HerapaHTUpaH A0Xop.

MpeueHknre Ha [IpyxecTsoTo 33 OTYETEHWTE U HEOTYETEHUTE 3arybM U OnpefensHeTo Ha
3aCTpaxoBaTenHUTe DE3SpBN M BbLICTAHOBWMATa CTOMHOCT Ha fAena Ha Npe3acTpaxoBaTens e
npernexpaar u oOHOBABAT NOCTOAHHO, KaTO KOpPEeKUWWTE OT TO3W Mpernef ce OTPassBaT B OTWeTa 3a
BceobxsaTHUA AoX0A Ha [pyxecTBoTo. [poLeckT ce OCHOBABa HA OCHOBHOTO AONYCKAHE, Ye MUHAMMUAT
ONUT, KOpUrMpaxH c edpexta oT TekywuTe oBOCTOATENcTBa M TPeHAOBE & NOOXOAALla OCHOBa 33
npegeuxgaHe Ha edekra ot Gxaewmute cubuUTHA.

MpouecbT 3a onpefAensHe Ha [ONycKaHUATa € MpegHasHaueH 3a W3YUCHsBaHe Ha OGEKTUBHU
NpubnWsUTENHU OLEHKW Ha Hali-BePOSTHUS MMM QYaKBaH W3XOL OT 3acTpaxoBaTenHuTe CbLBUTMS.
WaTouHMLMTEe Ha MHGOPMaLKA, KOUTO Ce M3MON3BaT 33 AONYCKAHUATA ca BbTPELIHO WSFOTBEHW, KaTo ce
W3NON3BAT NPOYYBAHWA, KOWTO Ce MNpoBeXAAT roAvwHO. [lonyckaHusTa ce NpoBepsBar, 3a aa ce
NOCTUTHE CLOTBETCTBME C HabniaBaHUTe NasapHW TEHAEHLMKH WY Apyra nyBnukysaHa WHopmaLms,
3a ponyckaHWATa ce u3nonssa Haill-Beve UHMOPMaUWATa OT TEKYLIUTE TPeHZOBE M B CriyyauTe, npw
KOWTO WMa HepocTaTbyHa MHPOPMAaUWA 3a W3rOTBAHETO HA HageXaHa OueHKa Ha pasBUTUETO Ha
3acTpaxosaTenHuTe CuOUTUA Ce NPaBAT NO-NPeaNasnBn JONYCKAHUS.

3a pbnrocpodHua cn BuaHec JpyKecTBOTO PEAOBHO OLEHSABA TEKYLUTE CU 334bIPKEHWA 3@ afeKBaTHOCT.
WanonaeanuTe NpeanonoXeHWs BKNIOYBAT O4YakeBaHuA GPoOW M BPeMEe Ha CMBLPTHWU Criyuaw, OTKYMu,
pasxoau ¥ Bb3BpaLU2eMOCT Npes puckoens nepuod. OCHOBHUTE JONYCKaHWS, KOWTO [py>XecTBOTO Npaeu
MpU KankynupaHe Ha JbArocpoyHWs GM3HEC ca No OTHOLLEHUE HA CMBLPTHOCT, 3a60NeBaeMoCT, pasxoau
W pegoBHOCT Ha nopTdelna.

3a Bcekn TMN JOrOBOp Ce cenekTpa noaxofswa Tabnuua Ha CMBLPTHOCT, KbAETO TapudwTe ga
OTpasABaT OvYaKBaHaTa CMBPTHOCT, Ha Ga3a Ha nasapHW GaHHW W onuTa Ha [Ipy»ecTsoTo npes
npeaxogHUTe roguHK. BpemerHaTta u TpaitHa saryBa Ha TpyA0CnoCOBHOCT Ce MBYMCNSBAT ¢ NOMOLUTA Ha
aKTIOepCKY METOAW, OTHOBO Ha 6a3a Ha NasapHU AaHHN 1 NPeAuLUEH ONUT Ha [pyXecTBoTo.
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4.2.2.Pezene 3a npedcmosnwju nnawjanus

PesepstT 3a NPeACTOALUM NNaLaHNA BKIOYBA 3afbIKEHUS MO NPEASBEHN, HO HEU3NNATEHN NpETeHLM
(RBNS) kbm patata Ha (hMHEHCOBUA OTYET, KAKTO M BL3HWKHANM, HO HEMpEeasIBEHN npeTeHunm (IBNR).

3apbkeHUATa MO MPEASBEHU, HO HEWSMMNATEHW MPETEHUMM €3 OLSHEHM WHAMBWAYanHO 3a BCAKAa
npeTeHUus Ha 6asa Ha Haii-gobparta npelerka 3a O4aKBaHUTE U3XOASLM NAPVYHM NOTOLM 33 THX.

OueHkata Ha 3apbmxennsTa 3a IBNR ce ocHoBaBa Ha NPeANONOKEHNETO, Ye ONUTLT Ha JlpyecTBoTo B
PasBMTUETO Ha MPETEHUMM OT MUHanNM FOAWHM MOXe Aa Ce U3NON3ea 3a NPOrHosMpaHe Ha GbOeLoTo
pasBuTMe Ha NpETEeHLUMUTE M Ha KpalHuTe 3agbikeHUs N0 TAX. PasBUTMETO Ha npeTeHUMUTE ce
aHanusupa no roguHa Ha cwOuTUe. [OMbNHUTENHa KaYecTBeHa npeueHKa ¢e NpaBu 33 OUEHKA Ha
CTENEeHTa, [0 KOSTO MUHANUTE TeHAEHLIMN MOXE Sa He Ca NPUNoXuMK B Gbaelle.

4.3. CpOK Ha NIM3MHIOBMTe [OTOBOPK

Mpw onpepensive Ha Cpoka 3a NUIKHIOBUTE AOTOBOPY, PLKOBOACTBOTO B3EMA NPEABML BCUYKK haKkTH 1
o0CTOATENCTBA, KOUTO CH3RABAT MKOHOMUYECKU CTUMYN 4a YNpakHABaT ONUWUA 38 yAbMKABAHE WM 4a
He ynpaxHABar onuuA 3a npekparssaHe. ONUMUTE 32 ygb/iKasaHe (UNn nepuoguTe chej onuuuTe 3a
NPeKpaTABade) ca BKMIOYEHW B CPOKA Ha NM3MHrA Camo aKO @ [OCTATHYHO CUTYPHO, Y€ AM3UHIOSHST
ACroBOp e YABMKEH (KNK He e npekpaTeH).

6. HecurypHocT Ha c4eTOBOAHUTE NPUBNMIUTENHIM OLICHKH

Mpn W3roTBAHETO Ha (DUHAHCOBMA OTHET PBLKOBOACTBOTO NpaBi peavlia NPeanonoXeHWs, OLEHKA W
ACMYGKaHWSA OTHOCHO NPU3HABAHETO N OLIEHABAHETO Ha AKTMBM, NACUBM, IPUXOAM W PA3XOLH.

JeicrBuUTENHNTE pesynTati mMorar ga ce pasnuyaeaTt OT NpegnonoXeHUATa, oleHKuTe U AonyckaHuATa
Ha PLKOBOACTBOTO W B peAKK cryval CLOTBETCTBAT HAMBMHO HA npeABapuUTEnHO OLIEHEHWTEe pe3ynTaTti.

Mpw M3rOTBAHETO Ha NPEACTaBeHWs (PUHAHCOB OTYET 3IHAYMMMTE NPELISHKM HAa PBLKOBOACTBOTO npu
npunaraHeTo Ha CYETOBOAHUTE MONMTUKK Ha [pYKECTBOTO W OCHOBHUTE U3TOYHWLM Ha HECHIYPHOCT Ha
CYETOBOAHUTE NPUOIUIMTENHN OLEHKA HE Ce PasNnyaBaT oOT Te3l, ONOBECTEHN B FOAMLLHUA (UHAHCOB
oTyeT Ha [pyxecTsoTo kbM 31 fekemspn 2020 r.

WHhopMaLua OTHOCHO ChluecTBeHWTE NPeANONOKEHWRA, OUEHKN M [ONYCKEHWS, KOMTO OKAa3saT Haif-
3HAUNTENHO BNUAHVE BBPXY MPUSHABAHETO W OLSHABAHETO Ha aKTWUBM, MACUBM, NPUXOAW W PasXOfau €
npeAcraseHa Ro-4ony.

§.1. OGe3uLerka Ha He(hpMHAHCOBM aKTUBU

3a 3aryba or ofesueHka ce NpusHaBa cymaTa, C KOATO GanaHcoBaTa CTOMHOCT Ha AafeH aKTUB Mnu
€AuHNLUa, reHepupalwja napu4HW NOTOUW, NPEBULIABa Bb3CTAHOBUMATA WM CTOWHOCT, KOSITO € ho-
BACOKaTa OT cnpaeejnueara CTOWHOCT, HamaneHa c pasxoauTe no npogaxba Ha fafeH aKTWBs, W
HerosaTa cToiiHOCT B ynoTpeba. 3a na onpejenn CTOMHOCTTa B ynoTpe6a, PLKOBOACTROTO Ha
ApyXecTBoTo M3UMCnsBa oOyakeaHWTe ObAclUM RapWuHW MOTOLUW 38 BCAKA EAWHNUL, reHepupalla
NapuiHn noToum, W onpedens NOAXOAALIMA AMCKOHTOB (DaKTOP C UeN KankynupaHe Ha HacToswara
CTOWHOCT Ha Tesn napuyHn notoun. lpu u3YACnsBaHe Ha O4akeaHuTe Gbaelm Napu4HK NOTOLM
PBKOBOACTBOTO Npasu npegnonoXeHust 0THOCHO Gbaetute GpyTHW nevyan6u. Tesu npeanonoXeHws ca
CBBbP3aHN C Gbaewyn cobutua n obeTosTencTea. [IeNCTBUTENHUTE PE3YNTATH MOTaT 4a ce pasnu4yasar un

Ad HanoXaT 3Ha4YUTeNTHW KOpeKUW B aKTUBUTE Ha HPY)KECTBOTO npes cnefjealljarta oT4eTHa roguHa.
B noseveto cny4yau npM onpegenAaHeTo Ha NpUnOXUMKWA AWCKOHTOB d}al('l'Op Ce NpaBr oueHKa Ha

NOAXOAALIMTE KOPEKLIMK BB BRL3KA C MNasapHUA pPUCK U PUCKOBUTE CbaKTopVI, KOWUTO Ca CHELII/ICbW'-IHVI 3a
OTASNHUTE aKTUBMK,
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5.2. MoneaeH UBOT Ha aMOPTU3UPYEMH aKTUBU

P1KoBOACTEOTO Npepasrnexaa NonesHus XWBOT Ha aMOPTUIMPYEMUTE AKTUBU B Kpasi Ha BCEKU OTYEeTeH
nepuros.

Kem 31 pekemepu 2020 r. pBKOBOACTBOTC ONPEA&nA NOMNe3HUA XUBOT Ha AKTUBWTE, KOWTO NpeAcTaensaea
OMaKBAHWAT CPOK Ha Nof3saHe Ha akTueuTe OT [pyXecrsoto. [MpeHOCHUTe CTOWHOCTW Ha axTmBuTe ca
aHanuavpaHu B noscHeHns 17 v 18. [JeiCTBMTENHWAT NONE3eH XMBOT MOXEe ha Ce pasnuyaea oT
HanpaeeHaTa oLeHKa Nopagu TEXHUMECKO U MOpanHo Ma3xabsipaHe, NpeAUMHO Ha cothTYEePHM NpoayKTA U
KOMMNIOTBPHO 0GopyaBaHe.

5.3. UamepBaHe Ha OMaKBaHWUTe KpeAUTHU 3arybu

KpeguTHuTE 3aryGy NpeacTaBnsABaT pasnukara Mexay BCUYKK OTOBOPHW NAPUUHM NOTOLM, ABIDKUMK Ha
Jpy»ecTBOTO U BCUMKM NApUYHW NOTOLM, KOUTO [IpYXeCTBOTO O4aKBa Aa nonyyu. OYaksaHuTe KpeanTHU
sarybn ca BEPOATHOCTHO MPeTerneHa OUeHKa Ha KpepuTHUTE 3aryGW, KOWTO M3UCKBAT NpeLieHKaTa Ha
OpyxecteoTo. OuaKBaHUTE KpeAUTHU 3arybu ca AUCKOHTUPAHM C NbPBOHaYarHUs eeKTUBEH NuXBeH
NPOUEHT {MNW C KOPUIMPaHWS CrpsMO KPEOWTa eheKTUBEH JMXBeH TNPOUEHT 32 3aKyneHu Win
MbPBOHAYANHO Ch3RafAeH! (hUHAHCOBM aKTUBW C KpeauTHa obesueHka).

5.4. 3agbnmkeHue 3a Mannawade Ha aetuHUPaHK AOXOAH

PHKOBOACTBOTO OLEHABA BEAHBLX FOAMLLHO € NOMOLUTA HAa HEe3aBUCUM aKTIoep 3aLbIKeHWeTO 3a
usnnalaHe Ha [pAeduHupaHu aoxogu. [edcTBUTEnHaTa CTOMHOCT Ha 3agbLIDKEHUETO MOXe fAa ce
pasnu4aea OT NpefdBapuTEnHaTa OUeHKa nopafu HelHaTa HecurypHocT. [pyr dakTop, KOWTO oKasea
BNUsHWE, ca npeasuaeHuTe oT [pyxecTsoTo Gbaeily yBenMueHWs Ha sannatute. [WUCKOHTOBUTE
hakTopK ce onpefensT KbM Kpas Ha BCAKA FOAMHA CMPAMO NMXBEHUTE NPOUEHTU HA BUCOKOKAYECTBEHW
KopropaTMBHN ofinvrauvn, KOWTO Ga OEHOMMWHWMPAHW BLB BanyTarta, B KOATO We 6bgaT MannaljaHu
JeduHUpaHuTe JOX0AN W KOUTO Ca C NadeK, ChOTBETCTBALY NPUBAN3NTENHO Ha NAAEXa HA CbOTBETHUTE
NEHCUOHHW 3aAbMKeHWs. HecurypHocT B MpUGNMBWUTENHaTa OLEHKa ChLLEeCTBYBa NO OTHOLWIEHWe Ha
aKTHepCKkUTe AOMYCKaHUSA, KOSTO MOXe Aa Bapvpa W 4a OKaXe 3HaYUTEeneH e ekT BbpXy CTOMHOCTTa Ha
334 BJDKEHNUSITA 3a M3NNaLLaHe Ha AedUHUPaHU A0X0AU M CBBLP3AHUTE C TAX Pasxoau.

5.5. OueHABaHe No CNpaBeanUBa CTOMHOCT

PbKOBOACTBOTO M3NON3Ba TEeXHUKU 338 OLEHABaHe Ha CnpaBegnuBaTa CTOMHOCT Ha (bUHAHCOBM
WHCTPYMEHTY (NpW NIMNCa Ha KOTUPaHW LieHW Ha aKTUBEH nasap) M HeduHaHcosm akTueu. Mpy npunaraqe
Ha TEXHWKKA 33 OLEHFBAHE pPLKOBOACTEOTO W3MNOM3BA B MAKCMManHa CTENeH nNasapHu GaHHu #
NPeanonoXeHWsi, KOWUTO Ma3apHuTe Y4YacTHUUM Ouxa Bb3NPUEnM NRpU OLEHABAHETO Ha [gageH
WHCTPYMEHT. Korato nunceaT NpunoxXWMK NasapHu AaHHW, PHKOBOACTBOTO W3NON3Ba CBOATA Haii-qobpa
OLieHKa Ha NPeANCIIOKEHUsTTa, KOUTO BUXa HaNPaBUAN NasapHUTe yyacTHuLW. Tesun oLeHKW MoraT ga ce
pasnuuaear oT AeRCTBUTENHUTE LieHn, kouTo Bixa Bunn onpegeneHn Npy cnpaseanvea nasapHa caerka
MexXay MH(POPMMPAHWN U JKenaeLuy CTPaHN B Kpas Ha OTYETHUS NepUoa

5.6. NpoBuanu

ApyXecTBOTO € OTBETHUK NO HAKONKO CbAeOHW AeNa KbM HACTOALYNA MOMEHT, YWATO M3X04 MOXe ha
JoBeae A0 3aABMKEHWA Ha CTOWHOCT, Pa3snu4YHa OT Gymara Ha NpWsHaTuTe BbB (PWHAHCOBWS OTYeT
nposusuKn. MpoBusunTe HAMa pa ObpaT pasremgaHn TYK I'IO-I'IOAPOﬁHO, 3a pa ce wusberHar
HPEAYGE)I(,D,&HHH, CBbpP3aHK C NO3ULUATa Ha ﬂpy)KECTBOTO B ropenocoveHnTe Cnopose.
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6. Cnparegnuea cToliHOCT

Koraro e BB3MOXHO, [IpyKeCTBOTO OUEHsIBa GPAaBeANNBATE CTOHOCT Ha 4MH (UHAHCOB UHCTPYMEHT,
M3NON3BaNKK BOPCOBUTE LIEHM Ha SKTUBHUA Nasap 3a TO3U WHCTPyMeHT. MasapbT ce cuuTa 3a aKTUBEH,
ako GOpcoBMTE LeHW ca PerynsipHM M JIeCHO AOCTBNHM W NPEACTABNABAT aKTyanHA M PefoBHO
OCBLUECTBABaHM NPEkKU NasapHn caenkn. AKo NasapbT 3a A3fgeH (PUHAHCOB MHCTPYMEHT He e aKTHBEH,
[pyxecTBoTO ycTaHOBsBa ChpaBeaAnMBaTa CTOMHOCT, W3NON3Baiikv LieHooBpasyBalyM MoOgeny wru
TeXHUKW Ha ANCKOHTWpaHe Ha napuyHuTe notouu. MabpaHaTa TexHuKa 3a OLeHKa W3NON3Ba MaKCUMAnHO
NasapHUTe AaHHW, pasuiuTa Bb3MOXHO Hal-Manko Ha cneuwduuHU 3a JIpYKeCTBOTO OLEHKM, BKMIoYBa
BCUYKK ¢hakTopy, KOUTO yyacTHUUMUTE B Na3apa GUxa B3enu Npeasup NpU ONpeenAHETO Ha LieHa, U e
CLBMECTUMA C NPUETUTE UKOHOMWYECKN METOJONOMN 3a LieHooGpasyBaHe Ha (IMHAHCOBN UHCTPYMEHTH.

Tabnuuara no-gony NpeAcTaBA aHanua Ha (PUHAHCOBMTE WHCTPYMEHTH, OTHETEHW NO CRpaBeasivBa
CTOMHOCT B oOTYeTa 33 (DUHAHCOBOTO CLCTOSHUE Crnopeg W3NON3BaHUTE OLEHBYHU MEeTOoaM KbM 31
Aekemepn 2020 1. u 2019

31.12.2020 Hueo 1 Hueo 2 Hueo 3 Obwo

®UHaHCOBM aKTUBM NO CMpaBeasMBa CTOMHOCT -

6,083 382 6,465
B nevyan6arta v saryGata
DUHAHCOBM aKTUBK, COBCTBEHOCT Ha KNUeHTa - 97 97
Bsemanua no porosopu 3a  obparHo 7,737 7737
M3KYMYBAHE Ha LIEHHU KHXKaE ’
Oduwo 6,083 479 7,737 14,299
31.12.2019 Huzso 1 Huso 2 Huso 3 Db
PUHAHCOBKM aKTUBM NO cNpaBefnuBa CTOWHOCT 11,922 161 - 12,083
B neyanbata v 3arybara
DUHAHCOBM aKTUBW, COBCTBEHOCT HA KNUEHTH - 106 - 106
Obwo 11,922 267 -- 12,189

CnpaBesnueara CTOAHOCT Ha NAapwyHWTE CPEACTBA W NapuyHWM EKBMBANEHTH, [ENO3UTU B BaHku,
TBPrOBCKA W APYTYM B3EMaHUA W 3aabmKkeHus e Oruska A0 TaxHara GanaHcoea CTOMHOCT, mopagw
KPaTKOCPOYHUSA XapaKTep Ha Teau akTUBW v NacuBM (Te He ca npeacTaseHy B Tabnuuara no-rope).

PUHAHCOBUTE aKTUBK, OTYUTAHU NO CNpaseqnuBa CTOWHOCT B nevanGaTa u sarybata, npuTexasaHu or
ApyecTBOTO NpeAcTaBnABaT NPeAMMHO LieHHW KHIKa, KOUTO Ce TbpryeaT Ha brtnrapckata doHgoea
Bopca (B®B) v kuM Kpas Ha OTYETHUS Nepuos ca OLEeHeHH Ha Ha3aTa Ha nasapHn KOTMPOBKK Ha bPb.

lMpuTexaBaHUTe OT APYKECTBOTO UHBECTHLMK B KONEKTMBHYU UHBECTULMOHHU CXEMMN, BKITIOYUTENHO U 33
CMeTka Ha KnWeHTa (BbB Bpb3ka CbC 3acTpaxoekara YKMBOT, 06Bbp3aHa C WHBECTULMOHEH (oHA), ca
knacucuumMpann kato Hueo 2, Tuif kaTo TAXHAaTa UeHa e oBpasysaHa Ha Gasa Ha KOTUPOBKMTE Ha UeHa
Kynyea Ha CLOTBETHUS WHBECTULIMOHEH dhoHA.

CnpaBepnueara CTOMHOCT € LieHaTa, koAaTo 61 6Una nonyyeHa npu npopaxbGaTa Ha akTWE MMM NnaTteHa
Npu NPexBLPNAHETO HA nacue B obuvaiHa chenka Ha OCHOBEH Nasap Ha AaTaTa Ha OLEeHABaHe npw
TeKyLUM nasapHu ycrnousi. Cnpasegnueara CTOWHOCT e LUeHaTa npu npoaaxba, He3aBUCUMO OT TOBa
AANN WHOPMALMATA € MONyYeHa AUPEKTHO OT MasapHa GAeNika WUNW uYpes M3NON3BaHeTo Ha Apyra
OUEHbYHA TeXHUKA.

Bcuyku aktuBm u nacueu, KOWTO Ca OUEHEHW nQ cnpasefnuBa CTORHOCT B OoTYeTa 338 thvHaHCoBOTO
CBCTOAHKE UMK 38 KOWTO Ce U3KCKBA ONOBECTABaHe Ha CnpaBeANMBaTa CTOMHOCT BLB hbuHaHcoBMA oTUET
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CE rpynipaki B KaTeropuwn cnopeq crnegHaTa iepapxus Ha CnpaBefneaTa CTORHOCT:

* Hueo 1: OBsaBeHU (HeKOPUrUPaHU) LIEHW Ha aKTUBHUTE nasapu 3a WASHTMYHW aKTUBY UM Nacuew,
AO KOUTO NPSANPUATMETO MOXE Aa MMa AOCTBN KbM JATATA HA OLIGHSIBAHE;

¢ Hwuso 2: [lpyru xunoTtesy oceeH BKNIOYEHUTE B HUBo 1 obsiBeHN LeHW 33 aKTUB UK NacuB, KOUTo
€a HabnoaaemMmn NPAKO UNK KOCBEHO,

* Hueo 3. HenaGniopaemw XunNoTe3an 3a aKTMB MMM NACHB. Bceku (buHaHCOB aKkTuB Cce
KtacucuLmpa B €4HO OT FOPHUTE HUBA CNIOPES HAW-HUCKOTO HUBO W3MOM3BaHM BXOAALIM AGHHW,
KOUTO UMAT 3Ha4ATENHO BNUAHWE NP OLISHABAHETO Ha CNPaBeANMBATa CTOWHOCT KaTo usno,

3a duHaHCOBMTE WHCTPYMEHTH, OTYMTaHU PErynApHo no cnpaeeanuea cToiHoCcT, [pyxecTBoTO
MPernexaa pasnpefeneHneTo No HUBA Ha CNpaBEASIMBATA CTOMHOCT KbM Kpasi Ha OTYETHUA nepuof W
onpeaens ganv uMa Heo6X0AUMOCT OT NPeXBLPNSHE B PYro Hueo.

Mocnegeala oueHka Ha akuwM, TLPryBaHu Ha perynupaH nasap B AbpXaBa uneHka, CLOTBETHO Ha
ohuumManen nasap Ha ¢oHgosa Gopca unm Ha apyr opraHuaupaH Nasap B TpeTa AbpXKaea, KOWTO ca
BKITIO4EHU B OCHOBEH MHAEKC Ha CBLOTBETHUSA Nasap, Ce W3BbPLIBE No o6ABeHaTa Ha ChOTBETHUS nasap
LeHa Ha 3aTBapaHe Ha fataTa Ha NPUKNIoYBaHe Ha (hMHaHCOBMA OTYeT, 0BsBeHa B Hopcos BloneTuH unu
E/IEKTPOHHE cuCTEMa 38 LieHoBa UHDOPMALIMA Ha (DUMHAHCOBK MHGTPYMEHTH.

Ako HAMa obfBeHa Liena Ha 3aTBaps, TO NOCMeABALLATA OLIEHKA Ha aKunuTe, KOWTO ca BKMIONEHW B
OCHOBEH MHAGKC Ha CbOTBETHWA nasap, ce onpepens no nocregHa LeHa kynyea” Ha gaTata Ha
NPWKNOYBAHE Ha pUHAHCOBUS OTUeT, 0BABeNHa B GOPCoB GIONETUH MNU enekTPOHHa cUCTEMasa ueHoBa
MHEPOPMAaLINS Ha PUHAHCOBM MHCTPYMEHTW.

[ocneapallata oyeHka Ha akuum, TbpryBaHW Ha perynvpaH nasap B gbpaBa UMIEHK3, ChOTBETHO Ha
ochuLmaneH nasap Ha ¢oxgosa Gopca unu Ha APYr OpraHuavpaH nasap B TpeTa AbpPXaBa, W3BLH
MOCOYeHUTE B NPEAXOAHNTE [iBE TOMKM, Ce M3BBPLUBA MO NO-HUCKATA LeHa OT:

- o0sBeHaTa Ha To3u nasap UeHa Ha 3aTBAPAHE KbM JaTaTa Ha NpUKNIoYBaHe Ha (PUHAHCOBMA
OTHET, B Cny4yai 4e ce ocUrypsBa HenpekbCHaTa LieHosa UHpOpMaLUA, OT KOATO Ca BUAHW U3BBLPLUEHM
CReNKW C focTaThuHa vecTota U obem 3a nocnegHUTe TPy MOCHEAOBATENHM Mecelua npegu TeKkyLwus
MeceL.

- nocregHara uUeHa ,KynyBa' KbM fAarata Ha NpUKIIOYBaHe Ha tuHaHcoBHMA OTYeT, obABeHa B
Gopcoe GlONETMH UMM enekTpoHHa cucTema 3a UeHoBa WHgopmauus, B cnyyai ye ce ocurypsiea
HENpPeKLCHaTa LIeHoBa MHhOPMALWS, OT KOSITO Ca BUAHN U3BBLPLUEHM CAENKnW C AOCTaTbYHA JYecToTa U
obem 3a nocneaHuTe Tpi NnocneaoBaTenHu MeceLa npefn TekyLWns MeceL|.

7. YnpasneHue Ha pucka Ha JIpyxecTBoTO
7.1. YnpaBneHue Ha 3acTpaxoBaTenHun PHUCK
7.1.1 Yenu u nonumuxu 3a ynpaeneHue Ha 3acmpaxoeamennus puck

OcHosHaTa 3acTpaxoeparenHa perHocT, M3BbpliBaHa oT fpyxecTBoTO e CBbp3aHa C NoeMaHeTo Ha
onpejenenn pacKkose.

Takuea puckose Morat ga Gwvgar CBBP3aHN CbC 3adbrikeHWe, XWBOT, agpaBe WK 3MONOMYKM ChC
3gpaeeTo, (DUHAHCOBM UNM ApYrM DHCKOBE, NponaTHHallK OT JBajeHo 3acTpaxoBaTendHo cwbuTue.
OpyXecTBOTO e W3NOXeHO Ha HECUIypHOCT, CBbp3aHa C BPeMeTo W pasmepa Ha NpeTeHuWuTe no
Aorosopa. [IpyXecTBOTO, CblLYO Taka, € MW3NOKEHO Ha nasapeH pWcK 4pes sacTpaxoBaTenHuTe W
WHBECTULIMOHHUTE CH BeidHOCT!.

APy*ecTBOTO ynpaBnsaa 3acTpaxoBaTenHus i pUCK Ypes OrpaHUYEHUs Ha 3aCTPaxXOBaTENHUTE NUMUTH,
npouedypuTe 3a 0fo0psBaHe HA TPAH3AKUMM, KOWTO BKMIOYBAT HOBH NPOAYKTM WM KOWTO HaaBuLUaBaT
OfipeAenenuTe  numuTh, MeToAUTe 3a  LeHooBpasyBaHe, LEHTPanuanpaHo ynpaeneHue Ha
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npesacTpaxosaHeTo ¥ MOHWUTOPUHI Ha Bb3HWKBALLUTE BLNPOCH.

ﬂpy)KeCTBOTO W3nonisea HAKOINKO METOAAa 3a OLEHKa W KOHTPOS Ha 3acTpaxoBaTenHUTe PUCKOBE KAKTO 33
nHAUBMAyanHuTe BUAOBE 3acTpaxoBaHW pPUCKOBE, Taka v 3a oblWuTe PUCKOBE. Te3n MeToau BKMouBaT
MoAenu 3a usMepeaHe Ha BLTPELUHWA PUCK, aHanwau Ha 4YyBCTBUTENHOCTTA, CUeHapuiiHW 2HaNW3K 1
CTpecC TecToBe.

TeopuATa Ha BEPOATHOCTUTE Ce NpuUnara npW LeHOOGpasyBaHeTO U NMPOBW3NPaHeTo Ha noprdeina oT
sacTpaxoBatesniiv nonuuu. OCHOBHKAT PUCK C& CBCTOM B TOBA, YECTOTaTa M pasMepkT Ha npeTeHuuuTe
Aa 6baar no-ronemMun oT OYaKBaHuTe.

3actpaxoparenHuTe cuOUTHA ca NPOUSBOAHM NO CBOSTA NPUPOAA W AACTBUTENHUAT Gpoi u mawab Ha
cubuTUATa Npes BCAKa eaHa roguHa MOXe Aa Bapupa OT OYaKBaHWTe, M3YMCNEeHU 4Ypes obuuaiiHuTe
CTAaTUCTUMECKN TEXHUKK.

7.1.2. Cmpameaus No cKkAloYsaHe Ha nonuyume

Moanuceaveckata cTpaTerus Ha [lpyXeCTBOTO WMa 3a Lien NOCTUraHeTo Ha Avsepcuchukauus, 3a aa ce
ocurypu GanaHcupaH noprdeiin n ce OCHOBABA HA HApacTBaLy NOPTGENN OT CXOAHU PUCKOBE HAKOIIKO
roAMHY NOApeA, KaTo Ce O4aKBa TOBA Aa HAMaru NPOMEHNMBOCTTA Ha pesynTaTa.

7.1.3. lpezacmpaxoeamenMa cmpameausi

.El,pymecr BOTO nNpes3acTpaxoBa 4acT OT pUCKOBETE, KOUTO 3anucea, 3a Aa KOHTRpONWpa eKcnosuuuute cu
KM 3arybu u Aa salMrasa KanuTanoBuTe cl pecypcu.

ApyxecTBoTO Ueaupa 3acTpaxoBaTeNHWA PUCK, 3a A OrPaHuuM eKCcnosauumaTa Kbm 3arybu npu
nognuceavecka AeAHOCT NpyW pas3nuyHu [OrOBOPW, KOWTO MOKPUBAT WHAWBMAYANEH PMUCK, rPynosu
PUCKOBE UNWk onpejenexn nuHun GuaHecu, NOAHOBABAHU Ha roguilHa Gasa cpokose. Te3u AOrosopu 3a
npesacrpaxoBaHe pasmpeAenaT pucka N MUHUMKH3WpaT edekTa oT sarybuTe. CyMaTa Ha BCeKM 3agbpXKaH
PUCK 3aBMCKH OT CLIEHKATA Ha CneuvUYHUA PUCK Ha rpynata, KoWTo npu onpegeneHn obcTosTencrsa
Aoctara /O nUMuTK, GasMpaHn Ha XxapaKkTepuctukute Ha nokputmeto. [Mpu  ycnoeusTa Ha
npesacTpaxoBaTenHuTe 4OTOBOPH, NPe3acTpaxoBaTensT ce ChIMacAsa Ja Bb3CTAHOBMY LiegupaHaTa cyma
E Cny4aid, vye obeslleTeHMeTo e nnaTeHo.

Opyxecrsoro, obave, 3anasea OTFOBOPHOCT KeM AObpXaTenute Ha nonuuyM no OTHOWeHWe Ha
uedKpaHaTa 3acTpaxoBKa, ako npe3acTpaxoBaTensaT He yonee Aa W3nbHW 3aAbMKSHUATa, KOMTO noema.
3a AbnrocpodeH BU3HEC, HUBOTO HA W3MCKBRHOTO npesacrTpaxopaHe ce OLeHABa 4pe3 WU3NonaeaHe Ha
cneyndryHo MOAENMPaHe Ha eKCTIOSULIMATR Ha HPY)KSCTBOTO Ha PUCKOBE NO XUBOTO3acTpaxXoBaHe.

Mpv unsbopa Ha npesacTpaxoBaten [IpyXecTBOTO B3eMa npefBWi OTHOCUTENHATa CHIYpHOCT.
CurypHocTTa Ha npesacTpaxoBaTens ce OUeHsABa Ha Gasa obLeCTBEHMA PeTMHr M OT npoBedeH:
BLTPELUHN NPOYYBAHWS.

MacysHO npesacTpaxoBaHe CbAbLPXKA KPEAWTEH PUCK W aKTUBUTE MO NpesacTpaxosaHe ce
OcyeTOBOARBAT, KaTo Ce M3BaXM@aT pasxoguTe 3@ OOe3UeHKW B pesynTata Ha cnyYau Ha
HennarexocnocoBHOCT M Heckbupaemn cymu. [pYKECTBOTO aHanusupa Tekyllo ¢UHaHCOBOTO
CbCTOAHWE Ha NpesacTpaxosaTeNnuTe W NepuoAMuYHO MperneXaa CBOUTe NpesacTpaxoBaTenHu
aHraxkumeHTW. B [lpyecTBOTO ca BbBEAEHW CTporu npaewna 3a ubop Ha npesactpaxoBatenu. UsbopuT
ce KOHLIEHTpKpa BbPXY Mpe3acTpaxoBaTeNy ¢ BWCOK KPeaWTeH pedTuHr. Ha Tpumeceuve ce cnenw
PA3BUTMETO Ha NPEe3acTpaxoBaTenHara Nnporpama v Tekyllara it aneKksaTHOCT.

Mpes 2020 r. u 2019 r. [pyXecTBOTO M3NON3Ba TPU NPE3ACTPAXOBATENHN CNOPasyMeHUs Ckc Swiss Re,
3@ Aa KOHTpONnWpa n3naraHeto Ha 3arybu B pesynTaT Ha efHO 3aCTpaxoBaTenHo cbbutue. [MbpeusT
AOFOBOp C HauyanHa aata Ha cknoveaHe 01.07.2008 r. e nponopuvoHaneH eKCUEAEHTEH, NOKpWBaLY
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30 EBPCUHC XXUBOT EAf ®WHAHCOB OTYeT
MoscHenus: KbM (huHaNcoeuss omyem KbM 31 gekemspu 2020 r.
(8CUYKU CYMU Ca & Xufl. 18. OC8EH aKO HE & IOCOYEHD dpyzo)

TPEAWUMOHHUTE CNECTOBHM M CMECEHW MPOAYKTU Ha JIpyXecTrOTO. BTOpUST A0rosop ¢ HavanHa Aata
01.07.2010 . e nponopuMoHaneH KOMEBMHUPEH C KBOTHA EKCLeISHTHa YacT, noKpueall nopTdenna no
sacTpaxoska ,)KMBOT Ha KpeguTononyyatenw’. TpeTwsT [OroBOp, Ca HauanHa fata 28.12.2014 r.
nokpuea noptdeina no sacTpaxoeka ,06u4am KUBoTa",

7.1.4. Ycnosus Ha sacmpaxosamenHume dozoeopu

YenoeuaTa Ha 3aCTpaxoBaTenHUTe JOroBOPU, KOUTO UMaT MarepuaneH eekT BBPXY CymaTa, BpeMeTo U
HecurypHoctTa OT Obaelum NapuyHK NOToUKW, NpOU3THYALKM OT 3aCTpaxosaTenHuTe Joroscpu ca
W3N0oKeHW no-gony.

Xagak‘reg Ha NOKpUTUTE pUCKOBE

OueHkaTa 3a OCHOBHWTE NPOAYKTM Ha [IpyKecCTBOTO W MeToauTe Ha YNpasreHne Ha CBLPIAHUTE CbeC
3acTpaxosaTenHuTe NPORYKTM PUCKOBE Ca NPEACTABEHM KAKTO Chneasa:

XapaKTepucTHKW Ha NPOAYKTHUTE

. CMeceHnTe 3acTpaxoBKW JKMBOT CbABLPKAT EJHOBPEMEHHO CNEeCTOBEH W PUCKOB enemMeHT.
3acTpaxosaHara cyma e nnatuma Ha no-paKHaTa oT gartaTa Ha CMBbpTTa Ha 3aCTPaxoBaHOTO JMLe
W AaTata Ha U3TU4aHe Ha cpoka Ha 3acTpaxoskata. [MpuTexarensr Ha Takasa nonuua vMa
BBIMOXKHOCT 33 OTKYN cCnes MsTWdaHe Ha onpefeneH nepuod. CbOTBETHA 4acT oOT
sactpaxosarernHara cyma ce Wsnnaiya npu BpemeHHa Ui TpaiiHa 3aryba Ha TpyAocnocobHOCT B
CneAcTBue Ha 3nononyka unu Gonecr.

* 3aCTpaxoBKUTe XVMBOT, CBLP3aHN C UHBECTULMOHEH (hOH/ €3 B Nnesa. MHBECTULIMOHHNST PUCK W
fonav ca sa cwmeTka Ha sacTpaxoBaHuTe. [POAYKTBT e TUMKMYHa 3acTpaxoeka, CBbp3aHa C
WHBECTULMOHEH (POHA, Npeanaralya cReaHuTe Nonsu:

MO ronAMOTO Meway rapaHTWpaHata 3acTpaxoBaTenHa cyma # HabpaHata cyma no
GMmeTkara, 8 Cnyval Ha CMbPT Ha 3acTpaxoBaHUs HO BPeMe Ha CpoKa Ha nofuuara unu
CTOMHOCTTa Ha CMETKaTa, B Crywall Ha NpeXuBABaHe Ha 3aCTPAXoBaHNs 40 kpas Ha cpoka
Ha nonumuara.

7.1.5. Ynpaenexue Ha 3acmpaxoeamenrus puck

BegHbx rOAULLIHO ce MpaBM aHanu: Ha OCHOBHUTE PUCKOBe, BKMOYEHW B YCMOBWATA Ha RonvuMTe.
OcHOBHUTE PUCKOBE BKNKOYBAT PUCK CMBPTHOCT, PUCK HeTpyaocnocobHOCT 1 pucK ocsoboxgasaHe oT
npeMun nopagn HetpyaocnocoSHOCT. I'lpm HanNpaBeHUTe aHanMsM Ha HWUBOTO Ha CMBPTHOCT e
YCTaHOBEHO, Ye He € Heobxoguma peBusuA Ha Tabnuuata sa CMBPTHOCT W3non3eaHa oT ,D,DY)KGCTBOTO.
HPEABWAEHMTE B npeMuute pcbaBku 3a picKa HeTpydocnocoBHOCT ca focTaThuyHN 3a nannawaHe Ha
obesLieTeHnsTa NO To3U PUCK.

7.2. YnpaeneHue Ha (pMHaAHCOBUA puCK
7.2.1 BreedeHue u obuy npezned

[ApYXecTBOTO e M3NoXKEHO Ha ChegHUTe BUgoBe PUCK Npwn onepauunTe cu ¢ HUHAHCOBA UHCTPYMEHTU:
e [lasapeH puck
o JluxeeH puck
o BanyreH puck
o LUeHoBu puck
*  KpeguteH puck
*  JIMKkBugeH puck
»  OnepaunoHeH puck
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3 EBPCUHC XWUBOT EA]] OUHaAHCOB OTYeT
lTosicHeHUR KbM (buHaHCOBUR omyYyem Kem 31 aekemBpu 2020 .
(8cuyk cymu ca e Xujl. f18. OCeeH aKo He @ NoCoYeHa Apyao)

ToBa noscHeHWe AaBa vHMOPMALUs 22 SKCNo3WUMUTE Ha [Ipy>KECTBOTO KbM BCEKM OT ropenccoyeHnTe
pUCKOBE, LienuTe, NONMTUKA 1 NpoLIecH 3a U3MepBaHe W yNparneHue Ha puUcka, KakTo U YNpasrneHne Ha
Kanurana.

7.2.2. O6wu nonoxeHus: Npu ynpaeneHue Ha plucka

MonuTukkTe 3a ynpasnenue Ha pucka Ha [lpyecTBOTO BKIIOMBAT aHANN3 HA PUCKOBETE, OnpeaensiHe Ha
MOAXORALUM NIMMUTKA 32 yNpasneHue Ha (oMHaHCOBUA PUCK, KAKTO W ONWCAHWE HA KOHTPOMHM NPOUEAYPH,
KOMTO HamanasaT BMMAHWETO Ha (DUHaHCOBMSI PUCK BBPXY AeWHOCTTa Ha [pyxecTeoto. MonuTUKMTE W
CUCTEMWTE 3a YNpaBNeHUe Ha pucka ce npernexpar NepuoAvdHO, 3a Aa Ce OTPas3sAT NPOMEHWTE B
nasapHute ycnoeus. [py)XecTBOTO MMa 3a Lien Aa passue NoAXoAsALWa KOHTPONHA cpefa NocpeacTsoM
noaxoaswm oby4eHun, npunarade Ha NPodecUOHANHKY CTaHAAPTM Ha YNpaBneHWe Ha pucka U ageksaTHU
KOHTROMHK Npoueaypu.

7.2.3. Cbomeemcmeue Mexdy akmusume u nacueume

[pyKecTeoTO akTMBHO ynpaensisa akTUBUTE CW KaTto W3NON3Ba NOAXOA, KOWTO Ganal-lcnpa Ka4vyecTso,
.UMBepCVIdJIdKaLIHH, CLOTEBETCTBUE MeXay aKTWBWTE WU naclBuTe, NUKBWAHOCT K Bb3BPBILAEMOCT Ha
WMHBECTULMNTE. LlenTa Ha WHBECTUUMOHHWA nNpouec e Aa OoNTUMKWINPa WHBECTUUWOHHWUA [0X0q,
KOPUrApaH € pucKa, Kato rapaHtupa, 4e akTvBATe W NacueuTe ce ynpaenasaT Ha 6a3a Ha napuuHug
NOTOK W TeXHUA MaTypuTeT. OTYeT 3a CHOTBETCTBUE Ha UHBECTULMUTE Cpelly HETHUTe 3acTpaxoBaTes/IHA
pes3epBM ce N3rOTBA U NpeAcTaBa Ha Tpumece4yme Ha Komucus no PuHaHcoB Hapaop.

7.2.4. NaszapeH puck

I'Iaaapl-me puck MoXxe na Gbge onucaH KaTto PWCK OT NPOMAHAa B ChNpasBeanuBaTta CTOWHOCT Ha eawH
Cbb‘IHaHCOB WHCTPYMEHT, AbMKalla Ce Ha NpOMsHa B JINXBEHWTE MPOLEHTH, LUEeHWTe Ha KanuTanoeBw
NHCTPYMEHTH UNKK OBMEHHNTE BaNYTHK KypcoBe.

[py>KecTBOTO OLEHABA CnpaBea/iMBa CTOWHOCT Ha (PUHEHCOBUTE MHBECTULIUM, M3NON3Baiiku chnegHaTa
Aiepapxusi OT METOAMW, KOATO OTpassBa 3HAUMMOCTTa Ha hakTopuTe ManonaBaHn sa onpegensHe Ha
cnpaseAnuea CTOWHOCT:

*  Huso 1. oBABEeHW NazapHW KOTUPOBKW (HEKOPUIMPaHW) HA SKTMBHM Nasapy 33 CXOAHN aKTUBM WK
nacveum;

* Hueo 2: OLEHBYHN TEXHUKM HA (DUHAHCOBW MHCTPYMEHTH, KOUTO ca 6asupaHi Ha NasapHW OaHHN
UNKW OUPEKTHO (T.€. KATO KOTUPaHW LEHW) WAN UHIOMPEKTHO (T.e. NOMy4YeHu OT LeHW). B Tasu
Kareropusi ce BKMOYBAT KOTUPOBKA Ha WHCTPYMEHTM HA HEAKTUBEH Nasap Wnu WHCTRYMEHTW
OLIeHeHN Ype3s W3NOM3BaHe Ha OLEHBYHN TEXHUKM,

= Hugo 3: OLEHBYHW TEXHKKKM, NPU KOUTO BXOASALYNUTE AAHHW 33 MHAHCOBUTE aKTMBU W NacUBM He
ca GasvpaHn Ha HanuWyHa nasapHa uHdopmauus. B JOMbIHEHWe B TOBA HUBO Ce BKIIOYBAT M
KanUTanoBn MHBECTULMM B AbLLUSPHU M acoUMMpPaHi NPEANPUSTMA KakTo W ApYr (UHAHCOBM
MHCTUTYLIMM OLIEHEHMW No LieHa Ha npuaobuaaHe, 3a KOUTO HAME HaZeXaHa nasapHa oLeHKa.

CnpaBeanuBuTe CTOAHOCTU Ha (PMHAHCOBUTE AKTWBM M (PMHAHCOBMUTE NACWBM, KOWUTO Ce ThPIyBaT Ha
aKTMBHM nasapy U 3a KOWUTO UMa AOCTBMHa NasapHa MHGOPMAaLMA, Ca OCHOBaHW Ha OBSBEHN NasapHu
LUEHV WM LeHW Ha 3aTBapsHe. 3nonseaHeTo Ha peanHW NasapHW LeHU W WHOpMauWs Hamanssa
HyKQaTa OT ynpaBeHCKa npeueHKa W NPeAnonoXeHUs, KAKTO M HECWUrypHOCTTa, cBbpaaHa ¢
ONpeaenaHeTo Ha CnpaBeAnuBM CTOWHOCTW. HanWuyHoCTTa Ha peanHu nasapHu LEHW W MHOpMaLms
Bapupa B 3aBUCUMOCT OT NPOAYKTUTE W NasapuTe U Ce NPOMEHS, Bb3 OCHOBA Ha cneundudHTe cubuTis
n oBwmrte ycnoBus Ha (buHAHCOBMTE nasapu. 3a 4YacT OT OCTaHanuTe (MHAHCOBWM WHCTPYMEHTM
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3 EBPOVMHC XXMBOT EAQQ DPUHAHCOB OTueT
floacrHenusn KeM ¢huHaHCcOBUA oMvem kbM 31 gekemspu 2020 r.
(sCttku CyMu ca & Xurl. 1ig. 0C8EH aKo He € NocoYeHo Opyao)

[py»*ecTBOTO onpenens CrnpageanuenuTe STOWHOCTY, Y3NON3BAMKM TEXHWKa Ha oUeHsBaHe, BasupaHz Ha
HETHa cerawHa CTOMHOCT. U34McnaBaHeTo Ha HeTHAaTAa CeralHa CTORHOCT Ce W3BBPLUBA C NasapHu KpUBK
33 JOXOJHOCT M KPeAWTHV CRpefoBe, KbaeTo € HeoBxoOuMo, 3a ChOTBETHWA WHCTpYMmeHT. llenta wa
TEXHUKATE Ha OUEHSBaHe € Ja Ce Onpedenu ChnpaBeasinea CTOMHOCT, KOATO OTpassea LeHaTa Ha
(OMHAHCOBWA MHCTPYMEHT Ha OTYeTHaTa Aava, koATo Ou 6una onpegeneHa OT NPeKM YYacTHUUM Ha
nasapa. 3a KanuTanoBu WHBECTULIMU, 3@ KOUTO HAMa HaBNIoaaemMu NasapHu LeHW, [1pyKeCcTBOTO NpuemMa,
Ye CnpaBeAnUBaTa CTOMHOCT € LieHaTa Ha NpuaobuBaHe.

DpyKecTBOTO UMa YCTAHOBEHa KOHTPONHA Cpeaa MO OTHOLWEHWE Ha OLUEHABaHe Ha ChpaBea/veun
cToiiHocTH. CnpaBegfMBNTE CTOMHOCTY Ha (UHAHCOBUTE WHCTPYMEHTM C& ONpegensT CbrnacHo
npasunara 3a oLeHKa Ha aKkTueuTe. CrieyndUiHUTE KOHTPOAK BKMIOMBAT. NPOBEpKa Ha peanHaTa LeHoea
WHPOPMALMA U U3BBPLUBAHE Ha NOBTOPHA OLEHKA Ype3 M3NoN3BaHe Ha MOAENM Ha OUEHABaHe; Npouec
Ha npernes v opobpeHne Ha HOBM MOAENM M NMPOMEHU B MOAENW, BKIOYBAWM, UaMepeaHe u Bek-
TECTBAHE Ha MOZENW Ype3 peansn nasapHu CAeNKKM; aHanus u wacnefpaHe Ha CblUeCTBEHN eXelHEBHU
ABMXEHNA B PesynTaT Ha NpeLeHKW, Npernej Ha CbLUECTBEHK BXOAHW AaHHKW, KOuTO He ce Habnopasar
Ha naaapa.

TabnuuyaTta no-gony npeacTaBs aHaNM3 Ha (PUHAHCOBUTE WHCTPYMEHTW, OTYETEHW. MO ChnpaBeanMBa
CTOMHOCT B OT4eTa 3a (DUHAHCOBOTO CbLCTOSHWE CNOpen W3RON3BAHMTE OLEHBYHM METOAN Kbm 31
gekemepn 2020 r. n 2019 r.:

31.12.2020 Hueo 1 Hueo 2 O6wo
PUHAHCOBH aKTWBY NO CrpaBegnMBa CTONHOCT 6,083 282 6,465
B neyanbara u sarybaTa

$UHAHCOBW akTUBW, CODCTBEHOCT Ha KNWeHTa - o7 97
Obuwo 6,083 479 6,562
31.12.2019 Huso 1 Hueo 2 060
PHUHaAHCOBK aKTVBK N0 CNpaeeanvea CTORHOCT 11.922 161 12,083
B nevanBara n sarybara

PUHAHCOBU BKTUBM, COGCTBEHOCT HA KNUEHTY - 106 106
Obwo 11,922 267 12,189

7.2.4.1. luxeeHr puck

ManaraHeto Ha [lpyXeCTBOTO Ha NasapeH PUCK 3a NPOMEHW B JIMXBEHWS NPOLEHT € KOHLUEHTPWpaHo 8
WHBECTULMOHHWA MYy nopTdein. MpomMeHn B UHBECTULMOHHUTE CTOWHOCTM, ABIDKALUN CE Ha NPOMEHH B
NUXBEHUTE NpoueHTH, oGaye, ce HamanaBaT KaTo Ce OTHECaT W 4acTUYHO Ce KOMMEHCUPaT NPOMEHU B
MKOHOMWYECKaTa CTOMHOCT Ha 3aCTpaxoBaTenHuTe pe3epBu. [pyKeCTROTO KOHTPONUPA Ta3u excnosuumus
Ypes3s NepUoaNYEH NPernes Ha CBoUTe akTWBHW W NacUBHW [o3uuun, LianocTHarta Uen Ha Teau cTpaTerum
€ [a OrpaHU4yu HETHUTE NPOMEHM B CTOMHOCTTA HA AKTMBMTE W MACMBUTE, NPOV3TUHALLWM OT ABWKEHWATA
Ha MUXBEHUTE NPOLEHTH.

Makap 4Ye e no-TpygHO Aa Ce M3Mepu fMXBEeHaTa MYBCTBMTENHOCT Ha 3acTpaxoBaTerHWTe Macvaw
OTKONKOTO Taau Ha CBbp3aHuTe aKTMBW SO CTeneH, B KOATO WM3MepBame TakaBa HyBCTBUTENHOCT,
BSipBaMe, Ye ABWKEHWATA B NIUXBEHUTE NPOUEHTH e NPeansBUKaT NPOMEHN B CTOWHOCTTA Ha akTusuTe,
KOUTO 3HAUMTENHO LUE KOMMAEHCUPAT NPOMEHW B CTOMHOCTTa Ha NacuBUTe, CELP3aHM C OCHOBHWUTE
NPOAYKTU.

Cneasawarta Tabnuua obobljasa JyBCTBUTENHOCTTa Ha UHaHcoBuTE akTuBum Ha [pyxecTeoTo no
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3[1 EBPOMHC XUBOT EAf, ®uHaHCOB OoTueT
foacHenun kem huHancosUn omyem kbM 31 pekemepu 2020 .
(BCUYKU CYMU C& 6 XUIL. J18. OC8EH aKO He € TOCOYEHO dpy20)

OTHOLLIEHNE Ha NUXBEHUA PUCK KbM AaTaTa Ha oTveTa 22 (PUHaAHCC2OTC CLETOAHME.

HyBCTBUTENHOCT KBM NPOMEHWUTE Ha ©(EeKTUBHUTE NWXBEHM MPOUGHTH Ha (UHAHCOBUTE AKTWBU HA
OpyxecteoTo kbM 31 fekemspu 2020 r:

®uKcupaHa

nuxea Be3nuxBeHH O6wo
MHBeCTUUMM B Nonsa Ha KNWeHTH a7 97
KOnekTMBHW MHBECTULIMOHHN CXEMM - 382 382
KopnopaTtveHu oGnurauum 106 - 106
Apyru KaNUTaNoBK MHBECTULMK - 5,977 5,977
BaemaHua no poroeopu 3a o6paTHo 7,737 i 7,737
U3KYNyBaHe Ha LeHHW KHUKa
MapnyHK cpeacTea u NapuyHK eKBMBaneHTy - 105 105
Obuwo 7,843 6,561 14,404

HyBCTBUTENHOCT KbM NPOMEHNTE Ha €MEKTUBHUTE NUXBEHM NPOLEHTU HA (PUHAHCOBMTE aKTMBM Ha
HpyxectsoTo kem 31 gekemepu 2019 T.

Mnaeama Puxcupana

nuxea nuxea beanuxBeku O6wo
Henoautn B GaHku - 3 - 3
WuBecTuunM B NON3a Ha KNWMEeHTK - - 106 106
KonekTmeHW MHBECTULMOHHN CXeMU - - 161 161
KopnopaTtueHu o6nuragmm 108 204 - 313
Opyry kanuTanosu MHBECTULAM - - 11,609 11,609
[TapuuHn cpencTea M NApUYHN ekBUBaneHTU - 311 3 314
Oouwo 109 518 11,879 12,506

®dUHAHCOBUTE NAcHUBMY Ha OpyxectBoTe ca BeanuxeeHn no ceosATa CBLUHOCT.

7.2.4.2. BanymeH puck

ﬂpy)KECTBOTO € M3NOMeHO Ha BanyTeH pucK B CNeACTBUE HA CAENKW B YyK4a BanyTa.

Kato pesyntar oT Bbeexaareto Ha Banyrex Gopg 8 Bbnrapus, GnnrapckusT nee e uKCUpaH KoM
eBpoTo. Thii kato [lpyXecTeoTo npeacTasa (PUHaHCOBUS CU OTHET B NEeBa, NocnefHuTe MoraT Aa Gbaar
NOBNWSAHW OT ABWXEHWA Ha BANYTHUTE KypCOBE MEXAY BanyTH pasnu4HM OT eBpOoTO i Gbnrapckus nee.

Ekcnoskumute Ha BanyTeH puck Npu OCLLIECTBABAHE Ha GRENKM BOAAT A0 newanbu unu 3arybu or
BANYTHW pasniuk1, NPU3HaBaHW B OTYeTa 3a BceoOXBaTHUN Aoxoh. Te3u eKCNosWUMKM Ce CLCTOST OT
NapuyHITE aKTUBM Ha [IpYKECTBOTO, KOUTO HE Ca AEHOMWHMPaHU B OT4YeTHaTa BanyTa. Te ca, KakTo
cneqea:
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30 EBPOWHC XUBOT EAL DdUHAHCOB OTYeT
MosckHenun kbM hunancoeus omyem Kb 31 gexkemspu 2020 r.
(8CUYKU CyMU Ca € XUN. N16. OCEBH KO He  NOCOYeHO Opyao)

Kum 31 nekempu 2020 NeBa Erpo Q6o
AKTUEMU

PUHAHCOBK aKTMBK 12,554 1,648 14,202
MHBECTMLMK B NnoNaa Ha KNUeHTH - 97 a7
Asn Ha npesactpaxosatena B MNpeHoc-npemuitHus peseps 73 73
Asn Ha npesacTpaxoBaTens B pesepsa 3a NPeACTOALLM 117 117
nnawgaHusA

TBProBcky U gpyru B3emMaHus 782 166 948
MapuuHK cpencTsa U NapudHK eXBUBANEHTH 77 28 105
O6wo 13,413 2,129 15,542
Macuem

MatemaTuyecku peseps 878 3,799 4,677
Mpexoc npemueH peseps 598 250 848
Peseps 3a NpeacTosAwy nnatanua 528 - 528
3acTpaxosaTenHu pesepsu N0 3aCTPAXOCBKM XKUBOT, CBBP3aHH 52 45 o7
C MHBECTULIMOHEH hOHg,

3aAbrKeHUs MO 3acTPaxOBaHE W APYIY 3aAbIKEeHWs 2,431 10 2,441
C6wo 4,487 4,104 8,591
Kum 31 gekemspu 2019 lNeBa EBpo Obdwo
AxTUBHK

WHeecTuumy B GaHkoBW genosnTi 3 2 3
;u;g:::sm aKTMBW NO cnpaBeAnnBa CTOMHOCT B nevanbaTa u 10,478 1,605 12,083
WHBecTHLMN B NON32 Ha KNMEHTH - 106 106
AAn Ha npeaacTpaxosatena b MpeHoc-npemniiing peseps - 71 71
Aan Ha npesacTpaxoBaTens B pe3epea 3a NPeACTORLLMN 275 275
nrawjaHus

THProBeK1 M Apyrn BaemaHus 863 211 1,047
MapuuHK cpeacTBa U NAapUHHY eKBUBaNEHTK 299 15 314
O6uwo 11,616 2,283 13,899
Macuewu

MaTtemaTuyecku peseps 810 3,685 4,495
[peHoc npemueH peseps 339 278 617
Peseps 3a npeacToswWwmn nnawaHms 845 - 845

3acTpaxoBarenHn peaepsi No 3aCTPaxOBKN KUBOT, CBBP3aHN

€ MHBECTULMOHEH hoHA, 62 44 106
3afBMKEeHUA NO 3aCTPaxoBaHe U APYrk 3aabNXEeHUS 2243 46 2,289
Ly 4,209 4,053 8,352

7.2.4.3. ljenosu puck

EkcnosuuMaTa Ha [py»ecTBoTO KbM LIEHOBU pUCK € CBbp3aHa ¢ (bMHAHCOBWTE AKTUBW, OTHUTAHWU MO
Cnpaeennuea CTOMHOCT, KOUTO BKAKYBAT akuyuu W obnurauum, TbprysaHd Ha B®B w Ha gpyru
perynypaHu nasapu.

Mo Tesu MHCTPYMEHTU ChLUECTBYBa PHUCK, 4e CNPABEANMUBATA CTOMHOCT Ha GLAELNTE NaPUUHU NOTOLM
Mo AaneH (MHAHCOB WHCTPYMEHT e ce koneGae Nopaju NpOMEHW B NasapHUTE LEHW (pasnuuHu oT
Te3W, CBLP3AHN C NINXBEH W BanyTeH pUCK), HESABUCHMO AaNY TE3M NPOMEHI CA NPHYUHEHM OT (PaKTOPH,
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30 EBPOWUHC XUBOT EAQl
MoscxeHun keM hunancoaus omyem

(BCuUKU CyMU Ca € Xuil. 8. OC8EH KO HE @ 10CoYeHo dpyeo)

DUHAHCOB oTyeT

KM 31 aekemspn 2020 r.

cneundyiH 32 UHAMBUAYaNHMA (PUHAHCOB WHCTPYMEHT WU HEroBUS EMUTEHT, UMK DaKTOpi, KOUTO
3acarar nasapa. LIeHOBUAT puCK Ce ynpaBnsisa 4pe3 aHanua Ha kOMNaHUUTE, B KOUTO Cé UHBECTUPA, Ha

Daza Ha TAxHaTa onepartveHa 4eiRHOCT.

7.2.5. Kpedumer puck

PrkosoAcTBOTO Ha [pyXecTBOTO npuiiara MOMMTUKA HA TEKYWO HabMiofieHMe W ynpasneHwe Ha
KpeauTHUA puck. [pyXecTBOTO YNpaBNABa KPEAUTHUS PUCK MO OTHOLLEHWE HA CBOMTE B3EMaHWA 4pe3
aHanus v perynapeH npernea Ha CKMKYeHUTe 3acTPaxoBaTefHU JOroBOpH, B3EMaHWATa oT GpoKepH U

npesacrpaxoBareny. [IpyKecTsoTo He M3NCKBAa AOMLAHWTENHN FapaHUUK 3a (hMHaHCOBK aKTUBHK.

TaBnuuyara no AoNy RpeAcTaps KauecTBOTO HA (DUHAHCOBUTE aKTMBM KAaTo MaKCAMAanHa KpepuTHa
eKcnosuums, Ha 6asarta Ha peidTuHrM oT Benrapcka areHUWs 3a KpeguTeH peiTWHr, TaM KLOETo Teau

PeTHHr ca NpUNOKUMMK:

KpenureH peiiTMHr Ha PMHRHCOBMTE aKTUBM

2020 2019
VHBeCTHLIMM B NON3a Ha KNMUEHTH 97 106
bes pelimusea 97 106
KonekrMBHM MHBECTULIMOHHKW CXEMM 382 161
be3 pelimune 382 161
KopnopaTtuBHu oGnuraumm 106 313
6e3 pelimunz - 204
Peidmuwez BBB- 106 -
peiimuHaBB+ - 109
OpPYryd KanUTanoBH UHBECTULUNKM 5,977 11,609
bea pelimune 1,440 3,651
pelimunz BB 15 674
peiimunz BBE- 4,622 7,384
BiemaHus no norosopu 3a oGpaTHO M3KYNyBaHe H LEHHW KHMKa 7,737
be3 pelimue 4,141
peiimunz BBB- 3,596 -
O6wo: 14,299 12,189

7.2.6. JlukaudeH puck

TaGrwata no-fony NPeACcTaBA aHanus Ha UHAHCOBUTE aKTUBM W MartypuTeT Ha 3acTpaxosaTenHuTe
pesepsu Ha [1pyKeCTBOTO NO OCTaTLYEH CPOK Ha MaTypuTeT KoM 31 aekemepu 2020 r.;

Ktm 31 pekemBpu 2020

AKTUBU

PUHAHCOBK AKTMBM

MHBECTULMIW B NON3A HA KNUEHTH

An Ha npesacTpaxosatens B [peHoc-
npeMuiiHWA peseps

Isn Ha rpesacTpaxoBaTenA B pe3epsa 3a
NPeACTOSLWM NNALAHUA

TwproBekU ¥ Apyri B3eMaHus

Mapwu4HW cpeacTBa U NAPUNHU EKBUBANEHTH
O6wo

HOo 1 15 Han§ Beacpou-
roauHa roAMHM roguHM HH O6uo
7.737 - 106 6,359 14,202
- - - a7 97
73 - - 73
117 - - 117
948 - - 048
- - - 105 105
8,875 - 106 6,561 15,542
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31 EBPOUHC XKUBOT EALQ ®HHAHCOB OTYEeT
NoscHeHuA KbM (huHaHcoeUs omvem kbMm 31 pexemBpu 2020 r.
{scutKU CyMu Ca @ XUM. fie. OC8eH aK0 He e MocoYeHo dpyzo)

Ho1 1-5 Han5 Bescpoy-
NACUBU rooMHa TroAWHM TOAWHHK HU Ob6uo
MaTtemaTryecku peseps 235 1,268 3,174 - 4677
[peHoC-NpeMUeH peseps 848 - - = 348
Pe3seps 3a npeacToAWwM nNawaHna 357 171 - B 528
3acTpaxoBaTenHy pe3epen No 3aCTPaxoBKu 28 35 34 . 97
¥WBOT, CBBLP3aHN C MHBECTLNOHEH hoHy
3agbMmKeHUA No 3acTpaxoBaKne U Apyru 2,024 209 208 i 2,441
3anLnKeHus B
Obwo 3,492 1,683 3,416 - 8,591
Pa3nuka B nagexHHWTe nparoBe Ha akTUBM 5383 (1,683) (3,310) 6,561 6,951
W NacvBm

Tabnuuara no-aony NPpeACcTaBA aHanus Ha (OMHAHCOBUTE AKTMBWM W MATYPUTET Ha 3acTpaxoparenHuTe
pesepeu Ha [Ipy)XeCTBOTO MO OCTaTLYEH CPOK HA MATYpUTET KeM 31 Aekemepu 2019 T.

o1 1-5 Han5 Beacpou-
KM 31 nekemspn 2019 rogMHa rogMHM roAamvHu HH Q6wo
AKTHUBU
WMHeecTUUUY B BEHKOBK AENO3UTH 3 - - - 3
DUHAHCOBY aKTUBM MO CNpaseanuea CTOAHOCT 204 109 ) 11,770 12,083
B nevantara u sarybata
WHBecTMUMM B NOA3a HA KIMEHTH - - - 106 106
san va npesactpaxosatens B MNP 71 - - - 71
AN Ha npesacTpaxosaTend B pe3epsa 3a 275 ) i i 275
NPeACTOAILM NnaLLaHWUsA
TBpProBCKA U Opyru B3eMaHuA 1,031 16 - - 1,047
Mapw4HK cpeacTea u NapMyHK eKBABaNEHTH - - - 314 314
Couwe 1,584 125 - 12,190 13,899
do1 1-5 Han5 Beicpoy-
NMACUBH rogMHa roguHM  TFOOMHMW HU O6wo
MaTtemaTuyecku peseps 230 973 3,202 - 4,495
MpeHoc-npeMueH pezeps 617 - - - 617
Pesepe 3a npefCcToALLM NNaLaHUA 664 181 - 845
3acrpaxoearentu pesepeu No 3acTpaxoBKm 20 51 35 ) 106
HHUBOT, CBbP3aHM C MHBECTUUWOHEH hoH
3agbnXKeHus No sacTpaxoBaHe n gpymv 565 210 264 1.250 2289
3aAbMKeHNs
Ofwo 2,096 1,415 3,591 1,250 8,352
Pasnuka B nafjieXXHuTe nparoBe Ha aKTHBM (512) (1,290)  (3,591) 10,940 5,547
W NacuBM

7.2.7. OnepalioHeH pucK

OnepauvoHeH pUCK e PUCKLT OT NpeKku WNK Henpeku 3arybu B CNEACTBME Ha pasfMMHU MPUYKHMK,
CBLP3aHM C npouecuTe B [IpyXecCTBOTO, NepcoHana, WHQOPMaLMOHHATE TEXHOMOrMM K
WHMPACTPYKTYpaTa, KSKTo U B CNeACTBME HA BbHLIHW (HaKTOPK, PasfiMyin OT NasapeH W MUKBUAEH PUCK,
KaTo HanpyMmep PUCKOBETE, Bb3HWKBALUM OT NPaBHWTE W PerynaTopHM MsucksaHuAa W obljonpuetu
CTaHAAPTU 33 KOPNOPAaTUMBHO NoBegeHue. OnepaunoHHUTE PUCKOBE BB3HWKBAT QT BCUYKM ONepauuK Ha
OpyxecTeoTO.

LenTta Ha [pyxeCTBOTO € Aa YNpaernABa ONepaLMOHHUA PUCK, Taka uye aa nocTurHe BanaHc mexgy
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341 EBPOMHC XWUBOT EAJ] DUHAHCOB OTuYeT
lTorcrenun kM dunarcosun omyem KbM 31 gexkemepu 2020 r.
(BCUYKL CYMU Ca 6 XUT. 8. OCEEH KO HE € NOCOYEHD dpyeo)

M3GArBaHETO Ha PUHAHCOBM 32rySH & PenyTaLMOHEH PHUCK Ha ApyxecteoTo u edekTueHOTO ynpaBneHue
Ha paaxogure.

7.2.8. Konyenmpayus

ApykecTBoTo uMa ckmioueH rpynos sacTpaxoBaTeneH A0roBop € eguH KIWEHT, KoiTo npes 2019
CbCTaBnABa CbllleCTBeHa YacT oT npuxogute 31 % W npeAcTaBnsBa KOHLIEHTPALMWA Ha puck npu 3aryba
Ha knhewTta. Cnepn npesnpueT Mepkn OT cTpaHa Ha PbLKOBOACTBOTO 3a ynpaeneHue Ha Tasm
KOHUeHTpauua, Kkbm kpas Ha 2020 [pyxecTeoto Beye uma AveepcudvunpaH nopreiin ypes
yBenuuasaHe Ha basata Ha KITMeHTU 1 NapTHLOPY.

7.2.9. ¥npaeneHue Ha kanumana

CTpeMexsT Ha pbKoBOACTBOTO Npw ynpaBneHue Ha kanuTana e noaAbLPXAHETO Ha CWNHa KanuTanosa
basa, sa pa ce noaggbpxa AOBEPME Ha WHBECTUTOPMTE M 3@ MNOKPUBEHE HA [paHWLaTa Ha
AnaTexocnocobHocTTa. OCHOBHA UEen npy ynpaeneHneTo Ha AeAHOCTTa e nogabpXaHe Ha GanaHcupaH
3acTpaxoBarenied nopTedn U f[ocTaTbyeH  koeUUEHT Ha NOKPUTHME Ha rpaHuuaTa Ha
nnarexocnocobHocT.

MNogxoaeT Ha ,HPY)KBCTBOTO KbM YNPaBneHWeTo Ha KanuTtana BKIYBa ynpaeneHuwe Ha akTusuTe,
nacvanuTe W NOEMaHUTE PUCKOBE Mo ﬁanal-lcupal-r Ha4yuH. PbrOBOACTBOTO PedcBHO cneau v ouUeHsaBa
KanuTanosara no3uuva B paMKuTe Ha perynaropHuTe U3NCKBAHWA U npegripyema noaxoasiyu MEpPKW 3a
HO,D,OSPFIBGHB Ha KanuTancsata no3uuns, KOraTo Toea e HeoBXOaUMO.

Kem 31 nekemspyu 2020 r. u 2019 r. pasMepsT Ha cobeTBeHUs KanuTan Ha [pyXecTBoTo ¢a B pasaMep
CLOTBETHO Ha 7,642 xun. nB. u 6,392 xun. ne.

Mpes 2016 roguHa BnA3oxa B cuna peauua PErynaTtopHi NPOMEHU, KOUTO UMAT CLLUECTBEH eqhekT Bbpxy
SacTpaxosaTenHus nasap v B 4acTHOCT Bbpxy [pyXecTBOTO, BKIIOYUTENHO HOB Kogexkc 3a
3acTpaxosade, [lupextnsa 2009/138/EQ OTHOCHO 3anovBaHETO M M3BLPWBAHETO Ha geifHocTTa no
3acTpaxosaHe # npesactpaxosaHe (MnarexocnocoGHocT II), 1 Apyru. B pesynTat Ha aHanus Ha ecekra
OT HOBaTa perynatopHa pamika BbpXy KanuTanoBaTa nosuuusi, PbKoBOACTBOTO npeanpue HeobxoauMuTe
MepKu.

APYXECTBOTO Cnesn perynaTBHUTE WSUCKBAMUS 3a NMUMUTUTE Ha NNaTeXocnocobHOCT, BLBEASHU OT
Komucusta sa durancos Hagsop (KoH) cnopeg npaexnara Ha pexxuma MnatexocnocobHocr I,

KonuuectsenwTe cnipaekn no un. 304 ot PernameHT (EC) 2015/35, Gaaupanm Ha HECQUTUPAHK JaHHU W
noaasaHn ot [pyKecTBOTO Ha TpuMeceyHa Gasa npes nepuoaa Ha oTyeTa He AaBaT MHAWKALMA 3a
HapyluaBaHe Ha KanuTanoB1Te N3NCKBAHMKA 3a NNATEXOCNOCOBHOCT (K1m.

Kbm gatata Ha ogoBpenve Ha ¢pUHAHCOBMA OTYeT npoeepkaTa U 3apepkata Ha obpasyuTe ¢ roAWLLHK
KonvyecTeenn paHHu no un. 304, naparpagp 1, Bykea "r" oT PernameHT (EC) 2015/35, kosTOo ce
W3BbpLUBa OT ogutopuTte 4. 101, an. 1 or Kogekea 3a 3acTpaxoBaHeTo, He e npuknovmna. CpokuT 3a
npeaocTasaHe Ha UHANHN rOAULLHA KONMWUYECTBEHU AAHHU NO Y. 304, naparpa¢g 1, 6ykea "r ot
PernameHT (EC) 2015/35 e He no-KbCHO OT 14 ceaMuUu cnen kpana Ha cMHaHcoBaTa roauHa."

7.2.10. flpyau puckoee - COVID-19

Obwa ungpopmayus

Mpes 2020 r. CeeToBHaTa 3gpaBHa opraHusaums obaev HanwaueTo Ha ,MaHgemus® oT pasBUNUST ce B
Kpas Ha 2019 r., HoB kopoHaeupyc COVID-2019 (Kosuna-19), koitto 6Bp30 ce npeHece B Lenus CBAT, KaTo

EBspona Ge cunkHo sacerHata. B pesynTar Ha Tosa Penybnvka Bunrapus o6sem nssbHpPeaHO nONoXeHue
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30 EBPOMHC XWBOT EAQ DUHAHCOB OT4YeT
TMoscHeHURA KM (huHaHcoBUA omyem KkeM 31 aexkemspy 2020 r.
(sCcuvKu CyMU Ca 8 XUJ1. 18, OC8EH KO He & MTOCOYeH0 dpyeo)

Ha TEpUTOPWATA H& CTpaHaTa 3a nepuosa ot 13 mapT 2020 no 13 mait 2020 r., a BnocneacTuee Bewe
oBsiBeHa W U3BBLHPEeAHa envaeMmonoruyHa oBCcTaHOBKa, KORTO NPOALMMKABA M KbM 31 AEKeMBPK 2020r.,
W KbM MOMEHTa Ha M3fjaBaHe Ha HacTosLus oTyeT. BuBeaeHu ca CTpory NpoTUBOENNLEMNONOTHYHM
MEpKM W OTPaHWYEHMA, UMalLW 33 Len Aia orpaHuyar couuanHure KOHTaKTW W pasnpocTpaHeHWeTo Ha
Bupyca.

Mopanu naHgemusta ot Covid-19, ronAma 4acT OT cBeToBHaTa MKOHOMUKa ce 3abaen, a peiHoctTa B
HAKOW cexTopu Gelue noyT¥ MLMHO NpeycTaHOBEHA. B pesynTar OT HaNoXeHWTe Mepku OT CTpaHa Ha
NpaBUTENCTBaTa, 3HAYMTeNHa 4acT OT MeXAyKapogHata Tbprosus fewe Bb3NpenaTcTBasa. Ha
rnobanHo HYBO MOCMeeanvTe pesynTartu 3a GusHeca OT MKOHOMWYECcKUTe CMYLeHWs NpUYMHEHW OT
NaHgeMusTa Ca - BIIOLLIEHW MKOHOMWUYECKN MEepCcnexTuBy, 3HaYuTenHo yBeruueHue Ha o4aksaHuTe
KPEATHY 3arybu U Apyri 0GeaLeHKM, KaKTo W Hamanesue Ha npuxoguTe NOpPOLEHN OT No-HUCKUTE oGeMu
W HamaneHa akTMBHOCT Ha KNeHTUTe.

Bue Bpbaka ¢ ropHoto B 311 ,EBponHc Xusor" EAJl ce npeanpuexa n €sixa BbBEAEHU MEPKK,
HeoBXoAMMK 33 3ALLNTE Ha CIY)KUTENUTE 1 MPEBEHLMA Cpelly pasnpocTpaHeHneTo Ha COVID19 xato:

»  OpraHu3aLMsi, KOHTPON M MOHWTOPMHT Ha paboTeH npouec — ekunu, rpacuuu, B TOBA 4MCIO W
oBesnevasaqe Ha pexum Ha pabota “home office”;

e  fepuoauHeH MHCTPYKTAX Ha CyXUTENUTE,

e BbBEXgaHe Ha HeoOXOAMMMUTE MepKM 3a 3aluTa B TOUKHTE HA NPUCLCTBUE HA ApyxecreaTta, B
TOBa YMCNO YKA3aHWs 3a Ae3nHgekums Ha paboTHOTO MACTO, KaKTO 1 mepkwu/nnaH 3a pabota npu
WHGOPMALWMS 33 CIYXKUTEN KOHTAKTEeH © GoneH OT KOPOHABUPYC N KOHKPETHU AENCTBUA B Takasa
cUTyauus.

MaHaeMuATa okassa HeBNaronpUATHO BIMSHNE BbPXy MKOHOMUYECKaTa akTUBHOCT B cTpaHara W CBeTa,
thORACBUTE Nasapu, TypW3ma, TPaHCMopTa, aBToMobBunHaTa WMHAYCTPMA W MHOTMO Apyru OTpacnu.
HapywapaHeTo Ha ofndaiHaTa MKOHOMUYECKa neivocT B PenyBrnnka Bbnrapusa B pesyntar Ha Covid19
MOXe 4a NoBNUsie HeGNaronpUATHO BLPXY onepaLuuTe Ha JIpyecTBOTO, U B HaCTHOCT CNaasT B LeHuTe
Ha akuMuTe Ha ceeToBHUTE horaoen Gopcy Npes BTOPOTO TpUMeceyue Ha 2020 r. 6Gn Moren ga noenusae
Ha CripaBefnMBaTa CTOWHOCT Ha UHBECTULIMUTE Ha APYKECTBOTO, 8KO HeraTueHaTa TeHAeHUMA ce NPOoABK
unpes 2021 r.

KbM HACTOALLMA MOMEHT OCTABAT 3HAYMTENHN HECMIYPHOCTM NMpK OLEHKaTa Ha NPOAL/IKUTENHOCTTA Ha
pasnpoCTPaHeHWETO Ha KOpoHaBUpyca U HEroBOTO sbapedcteme. Mpes YeTebpTO TpUMeceyne Ha 2020 .
HacThNA BTOPA BLIHA HA 3acCUNBaHe Ha 3apasaTa CMej U3BECTHO 3aTULLIME Npes NETHUTE MeceLw, KOETO
HAMOXM NPUEMAHETO Ha HOBW MEPKW 1 OFPAHWHEHWS! OT NPABMTENCTBATA, A0BENMU A0 HOBO orpaHuyaBeaHe
Ha COUMANHWS XMBOT M LIENN CEKTOPY HA MKOHOMUKETa W 0 NOHWKaBaHe Ha MKoHOMUHEeckaTa aKTWBHOCT.
KbM HACTOALMA MOMEHT cunata Ha 3aBGONAeMocTTa He Hamanaea Bbhpekd ToBa B HAKOW Abpkash
3anouHa NMoCTeneHHo OTXNabBaHe Ha MEpKATEe OCHOBABALO CE Ha 3ano4HanoTo BakCMHWpaHeé Ha
HaCeneHUeTo.

Echexm ebpXy ukoHOMuKama Ha Peny6Gnuxa Bunzapus
B TaGnmuaTa no-A0ny e NpeacTaseHa WHMOPMAaUWA OTHOCHO OMaKBAHWATE 38 MKOHOMUYECKW PBCT Ha

PenyGnuka Bbnrapua, CbrnacHo AaHHuTe Ha MexgayHapoaHus BanyTeH OHA, BKMHYUTENHO NPOrHO3HU
AaHHW Cnefi HaCTBNBAHETO Ha NaHAemMuyHaTa obcTaHoBKa, CBBP3aHa C Covid-19 (KopoHaBupyc).

WUcTtopuueckn fanHu MporHosa
2017 2018 2019 2020 2020 CpeaHo
{npean (Covid-19) | 2021-24 2021
Covid-19) {npean {Covid-19)
Covid-19)
NkoHOMKrUecku 3.5% 3.1% 3.4% 3.2% {4.0)% 2.8% 6.0%
prcT Ha BBIM
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3A EBPOMHC XWBOT EAQ} ®UHAHCOB OTYeT
fMoAcHeHun KM (huHancoeus omyem KbM 31 fexkemepn 2020 r.
{8cuvku cymu ca e xun. ne. 0ceeH ako He e rIoCoYeHo dpyeo)

B Tabnuuara no-gony e npegcrasena WHOPMALMA OTHOCHO GMAKBAHWSTA 33 MKOHOMUMECKH pBCT Ha
AbpxaBuTe oT EBpo3oHaTa (NPEACTABNARALYM OCHOBHWUS BbHLIEH nasap Ha Penybnuka Bbnrapus),
CbrnacHo JaHHUTe Ha MexayHapogHus BaryTeH OHL, BKMIOYMTENHO MPOrHO3HK gaHHW cneg
HACTLNBAHETO Ha NaHaeMWYHaTa o6cTaHoBKa, cebp3saHa ¢ Covid-19 (KopoHasupyc).

Uctopuyecku JaHHu Mperxosa
2017 2018 2019 CpeaHo
2020 2020 2021-24 2021
{npeam {Covid- (npeau {Covid-
Covid-19) 19) Covid- 19)
19)
NkoHomuuecku 1.9% 2.5% 1.9% 1.4% (7.5)% 1.3% 4.7%
pbeT Ha BBN

BugHo ot ropHuTe aHHK, PrKOBOACTBOTO OTUMTA Bb3MOXKHUTE KDaTKOCPOYHW PUCKOBE BLpXy obLioTo
PasBuTHe Ha nkoHOMUKaTa Ha Penybnuka Bwrnrapus M Ha ocHOBHUTE i TLPrOBCKM NApPTHLPOMW, KATO Ha
HSKOW OT nasapuTe O4aKBaHOTO HamaneHne Ha BpyTHUA BLTpeLLeH nponykT 6u Guno sHauuTenHo, Ho
B3eMa npefsug M obWMTE O4YaKBaHWA 33 Bb3CTAHOBSBaHE B nepuoaa 2021-2022 ¢ ovakeaHuA 33
3aBpbLlyaHe A0 CpefHUTE NPOrHO3NpaHW HUBa Ha pacTex npean Covid-19 (Koporasupyc), BcneacTeme
Ha TpednpueTuTe MEepkn OT cTpaHa Ha npaBuTencreata 3a BaKCUHaUUS U MepK¥ CTUMynupaLim
UKOHOMWYECKaTa aKTUBHOCT.,

Edpexm enpxy xpedumnume peiimunau

B pesyntar or ouakeaHuTe MKOHOMUYECKU ecdekTw o7 3abaBeHaTa oGla aKTUBHOCT, 4acT oOf
PEATUHIOBUTE areHUMW BriolLMXa CBOMTE NEePCNeKTUBM Mo ABNFOCPOYHUTE OBNFOBU NO3WLUWUKM, KAKTO Mo
OTHOLUEHMe Ha CyBEpeHHMs ABLMT, Taka M MO OTHOLIEHWE Ha KoprioparusHuTe AbNrOBM Nosvuuuu. B
Tabnuuata no-gony e npeactaseHa uHbopMaumst 3a NPOMAHAaTa B KPEAMTHUA PEATUHr (BKNIOYMTENHO
nepcnektmeata), npuckaeH ot Fitch Ha Peny6nuka Brrrapus.

lpeau Covid-19 Cnen Covid-19
PeilTuHr Mepcnekrusa PelTuHr Mepcnekrvea
Peny6nuka Btnrapus BBB MosutueHa BBB MosuTueHa

KbM HacTosus MOMEHT, BbNpeKkH LSNOCTHOTO HaManeHne Ha NEPCNeKkTMBUTE M QrpaHUyeHuTe cnyyan
Ha BlOWaBaHe HA KPEAWTHUA PEATUHI Ha MHOXECTBO AbpXaBY, PbkoBoacTBOTO cuMTa, ye npesu
U3TWHaHe Ha NO-AbLNLI NeproA OT BpeMe, Npe3 KOWTO Moxe aa nponuyaT CUMNTOMW Ha BRCLIGBaHE B
OBLLOTO KPEAUTHO KaYecTBO, KaKTO Ha WHBECTMLMUTE, Taka n B obliaTta cpeaa, B KOATO [lpyKecTEOTO
onepupa, He MOXe fa W3BBPIIM AOCTATLEYHO YCTOWYMBA U CurypHa oueHka 3a edpexta, koiiTo Covid-19
(KopoHaBupyc) mMoxe fa okaxe.

Ecpexm ebpxy modena 3a Ovaxean kpedumma 3az2yba no MC®0 9

PbkoBoacTBOTO M3BBLPWIM Npernen Ha moaena 3a ovakBaHaTa kpegutHa saryba cernacHo MCPO 9
~PUHEHCOBM WMHCTPYMEHTM® Ha BCWMKA HWBa — AbpXaBa, rpyna, cermMeHT, komnavus. B pesynrar,
aKTyanusmpaxme no CerMeHT 1 BNUAHWe Ha MecTHO HUBO BbPXY KOMMaHWMATA HAKOM OT OMaKBaHaTa cH,
KaTo MoBULUMXME OvaKBaHaTa KpeguTHa 3aryba, Ha EKCNO3ULMINTE, KOUTC Ca YacT OT MbAHWA Mogen 3a
oBesleHka. C uen npepocrassHe Ha HaaexnHocT, Mojenure 3a ofe3leHKa Ha OYaKBaHaTa KpeawutHa
saryba cernacHo MC®O 9 we npogbmkar aa Obaar pasrnexgaHu u AKTyanuaupaHu npu HeoBXoRuMocCT
Ha TPUMeCeuYna KaTo oOT4UTaT nocnegvuuTe oT echekTute Ha COVID-19 BbpXy BusHecuTe HW Ao
HOpManusupare Ha MKOHOMUYECKUTE YCNOBHS.
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30 EBPOWHC XXUBOT EA[ PuUHaHCcOB OTYET
flosicHenus KbM huHaHcoaun omyem kbM 31 gexemepu 2020 r.
(8CUYKY CYMU ©a 6 XUJ1. 18. OCBEH aKO He e I0COYeHD dpyzo)

BvB BpB3ka, ¢ AMHaMWUYHaTa obCTaHOBKA W B3eMaHuTe OT MPABUTENCTBAaTa Ha 3acerHaTute AbpXKasu
HOBK MEPKY 38 CpaBAHe ¢ eNUZemMuaTa, KbM faTaTa Ha W3rOTBAHE Ha HACTOALYMA AoKnag, ApyXecTeoTo
He & B CbCTOSIHWE Ja Hanpasu ObLIrOCPOMHKM OLEHKM Ha BB3AICTBMETO Ha NaHAeMUATa, Bbpxy
pasBUTUETO Ha OEeWHOCTTa My M dMHaHCOROTO My CbCTOAHWE. KaTo Lsano HacTosiarta Kpuaa nopaxaa
3HauUTenHa HeW3BECTHOCT 3a ObAeiunTe NPoLeck B CBETOBHATA MKOHOMMKA npes nepnoaa Ha 2021-2022
Bbnpeku Tosa 0606LIEHNAT edekT OT yBenWYeHMeTo B pasMepa Ha OvaKBaHUTE KpEeSWTHW 3arybu e
onoeecTeH B [NosicHeHue 9.3

8.1. BpYTHU 3anUCaHu NPpeMUN

B xunsdu neea 2020 20198
CMeceHun 3acTpaxoBKu 632 700
PeHTHa 3acTpaxoBka 19 16
3anucaHn npeMuy No NpoayKri, oBBLP3aHN C WHBECTUUMOHEH doHL, 1 i
HETHO OT Aen03uUTHa YacT

Puvckosa 3acTpaxoBka 3,218 1,738
Odwo 3,870 2,454

8.2. OTCTbNEHU APEMHUM Ha Npe3acTpaxoBaTenu

B xunadu neea 2020 2019
CMeceHun 3acTpaxosky (5) (5)
Puckosa 3acTpaxoBka {193} {227)
Obwo (198) {232)

8.3. UsnnaTeHu cymu,cOe3LUeTeHUA M OTKYNIH

B xunadu neea 2020 2019
WannateHn cymm wn obesweteHna WM oTkynw, OGpyTHO oOT (1,017) (919)
fipesacTpaxosaHe

Pasxopnu 3a ypexaaHe Ha npeTeHumu (64) {60)
ObesiieTeHna NOKPUTK OT NpesacTpaxoearen 139 146
Otwo {942) {833)

PaaxofuTe 3a ypexaaHe Ha npeTeHuuu, kouTto npes 2020 r. ca B paamep (64) xun. ne. (2019 r.: (60) xun.
fB.} C& CBLbP3aHU OCHOBHO C Bb3HarpaxaeHwsTa W oblUWTe aaMUHWCTPATUBWH pa3xodw Ha oTaena no
JKBrnaaUMa“ Ha JpyecTeoTo,

8.4. Pe3ynTaTt no BHAOBE NPOAYKTH

2020 Uannarenm
obealeTeHuA
(exn. pasxopm
OTCTLNeHN Pazxopu 3a ypexpaHe)
npeMuM Ha 3a HeTHO oT
3anwcaH npe3acTpaxoB KOMUGHO Mpe3acTpaxo-
M NpeMnuK arenu HHH BaHe Pezyntar
B xunadu nesa
CmeceHmn 3acTpaxoBKu 632 (5 - (469) 158
PeHnTHa 3acTpaxoBka 19 - - {20) (1)
3acrpaxoeka,
oBebpaaHa ¢ 1 ) - 1
MHBECTULIMOHEH ChOHA i
Puckosa sacTpaxoBka 3,218 {193) (2,040) {453) 532
Obwo 3,870 (198) (2,040) {942) 690
pynoeu 3,162 (154) (2,040) (472) 496
WhaveuoyanHu 708 (44) - (479} 194
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30 EBPOUHC XXMBOT EAQ ®uHaHcOB oTYeT
NosicHerus wbm hunarcosun omyem KM 31 gexkemBpm 2020 r.
{8CUYKU CyMU Ca & XuJl. 16. 0CBEH 8KO HE € ITOCOYEHD dpyzo)

2019 WU3nnareHu
oBelmeTeHusn
{BKN. pazxonm 3a
OTcTbneHu Paaxogu ypexaaHe)
npeMMu Ha 3a HeTHO oT
3anMcanv npesacTpaxoB  KOMMCHMOH npesacTpaxo-
npemum arenmu HM BaHe PeaynraTt
B xunsdu neaa
CMeceHn 3acTpaxoBku 700 (5) (2) (374) 319
PeHTHa 3aTpaxoBka 15 - - (16) (1)
3acTpaxoBka,
obsbp3aHa ¢
WHBECTULMOHEH (hoHA 1 - - - 1
PuckoBa sactpaxoska
1,738 (227) (805) (443) 263
O6uwo
2,454 {232) (807) {833) 582
pynosu 1,689 (194) (802) {(454) 239

YHAMBKUAYaNHM 765 {38) (5) (379) 343



30 EBPOWHC XXUBOT EA[l ®UHAHCOB OTYET
floAcHeHUs! KbM huHancoeus omyem kbm 31 gekemepun 2020 r.
{6CuYKU CyMU Ca 6 XUI. 18. OCBEH aKO He @ rocoyeHo Opyeo)

9. NipomnAHa B GpyTHWA pa3Mep Ha NPEHOC NPeMUAHNA pe3eps, HETHO OT Npe3acTpaxoBaHe

B xunadu neea 2020 2019
3apeneH NpeHoc- NpeM1ueH peseps (231) (82)
Jan Ha npesacTpaxosBaTens B 3afeneHus NpeHoc- NpeMUeH peseps 2 34
O6uwo {229) {48)

10. HeteH npuxo OT UHBECTULMHK

B xunadu neaa 2020 2019
HeTHu Npuxoau oT npeoweHkn B nevanba v saryba Ha (oMHaHCoBM 403 333
aKTUBK

HeteH nuxeeH aoxog oT (bMHaHCOBK aKTUBK 138 14
HeTHn npuxoaM oT npogaxba Ha hMHAHCOBK aKTUBK 143 135
Paaxopnu 3a ynpaeneHue )MHEHCOBU aKTUBK (32) {16)
O6wo 652 466

11. Qpyru onepaTtuBHKA NPUXOAMW K pazxoau

B xunsdu nesa 2020 2019
OTnUcaHK 3aAb/IKERNA 38 KOMUCKOHW NO NpeKpaTeHn nonuuu - 52
OTnMCaHN NPEMUN OT NPesXoaHK roAnHKN (N (46)
Opyry 3acTpaxoBaTenHy NpuXoaK, OT NpesacTpaxosate - 130
Obwo {7) 136

12. NpomAHa B TEXHUYECKUTE pe3epBM

12.1. MpomsAHa B pesepBa 3a NPeACTOAWM NNawaHKA, HETHO OT Npe3acTpaxoBaHe

B xunsdu nesa 2020 2019
UameHeHUe a:

- OcrofofeHn/(3ageneHu) peaepeu 3a NpeacTosALLM nnawaHma {215) {353)
- QceoBoneHwn/(3ageneHu)pesepsi 3a HaCTLNUAK HO HeOORBEHN LLETU (102) (121)
- (OceoBopeH)/3ageneH AAN Ha Npe3acTpaxosatens B peaepsuTe 3a a3 114
NPeacTosLLM NnaLaHma

- (OceoBopeH)/3ageneH Aan Ha Npe3acTpaxoBaTenA B pesepeuTe 75 (64)
HacTLNUNK HE HEOBRBEHW LLIETU

OGuwo 159 (424)
12.2. MlpomAHa B MaTeMaTHYeCKUA peleps

B xunsadu nesa 2020 2019
3apeneH matemaTuyecku peseps (182) (184)
Obwo (182) (184)
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30 EBPOUHC XXUBOT EAf] ®uHaHcOB oTYeT
MosicHenus KbM hunaHcosust omyem KbM 31 nekemBpu 2020 .
{ecuyku cymu ca @ Xuri. 18. OCEeH aKO He © TOCOYEHo Opy2o)

13. AKBU3MLMOHHK pa3xogmu

B xunsidu neea 2020 2019
Pasxop 3a KOMUCUOHHK {2,040) (807)
Henpeku aksnaaLnoHHKM pasxogu (20) (95)
Obuwo {2,060) (902)

Henpekute akesusMUMOHHA pasxoAw NpefcTaBnsBaT MPONOPUMOHANHaTa YacT oT pasxogute 3a
Bb3HarpaXAeHWs 3a nepcoHana, KOWTO [UPEeKTHO OTroBapsA 3a aKkBW3WLMOHHATA AelHoCT Ha
Apy¥ecTBoTO.

14. ABMMHUCTPATHBHM pasxoam

B xunsdu neea 2020 2019
BrsHarpaxgeHusa Ha nepconana (342) (257)
Ocurypoeku {61) (40)
BBbHWHKM yenyru {354) (391)
HauncneHa amopTuaaums (99) (96)
- 8M.4. aMopmu3auylsa Ha aKmuel ¢ NPaeo Ha flon3eaHe {(54) (57)
Paaxoau 3a matepuanu (11) (14)
fipyru, BigounTenHO oGe3LeHKN Ha BIeMaHu (187} (172)
LeavpaHn  agMuUHMCTpaTMBHM  pasxoaM  No  [OTOBOPU  3a 73 113
Cb3acTpaxoBaHe
Obuwo {981) (B87)

BbsHarpaaeHUeTo 3a He3aBUCMM (PUHAHCOB oauT 3a 2020 r. e & pasMep Ha 86 xun.
nB.(NpeAcTaBEeHU KaTo YacT oT PasxoguTe 3a BbHLLHW YCNYTH), pasnpegeneHo KakTo cnegea: Mazapc
OO0L: 54 xun. ne. u 3axapuHosa Hekcwa OOQ 32 xvn. ns.

Bu3HarpaxaeHneTo 3a HesaBucuM bUHaHCOB oAauT 3a 2019 r. e B pasmMep Ha 84 xun. s
NPEACTaBeHW KaTo YacT oT PasxoAuTe 3a BbHLWHW YCnyru), pasnpeserneHo, kakto cneasa : Masapc
O0[: 52 xun. ne. u 3axapuHosa Hekcua OO 32 xun. ns.

Mpe3 roauHaTa He ca NPEAOCTABAHN AAHEYHI KOHCYNTAUMM UMK APYTH YCAYTW, HECBLP3aHN C OAUTA C
M3KNioYeHMe Ha [OroBOpeHW npoueaypu 3a npoBepka Ha rOAWWHWTE Chpaekw, AOKNagM M
NPWNOXEHUA CBIMACcHO un. 126, an. 1, T. 1 1 2 ot K3, KaTo CTOMHOCTTa Ha NPeAOCTaBEHUTE yenyru ca
BKNIQYEHW B MNOCOYeHWTe no-rope  pasxogu 3a Hesasucum duHaHCOB oauT. HacrtoswoTo
ONoBECTABAHE € B U3MbIHEHKe Ha MBUCKBaHMATA Ha Yn. 30 oT 3aKkoHa 3a CYETOBOACTBOTO.

PasxoguTe 3a Bb3HarpaxaeHws Ha nepcoHana B pasmep Ha 342 xun. ne. (2019 r.: 257 xun. ne.) He
BKMIOYBAT BEYe ONOBECTEHUTE NO-rope BL3HArPaXASHUA Ha CRYXUTEnUTE Ha [lpyXecTBOTO, KOUTO ca
aHraxvpalu B nopnuceaveckara AefHOCT (BWK nosicHeHue 13  AKBM3ULIMOHHK pasxogu) W
NUKBUAALUMOHHATA ASHMHOCT (BIX noscHeHwe 8.3 Usnnatexu cymu, obeaweTeHns n oTkynu').

Karo uact ot noauuuute ,BbanarpaxgeHua“ n ,Ocuryposku’, APYKEeCTBOTO € NPU3HaNo W pasxoau 3a

yBenW4yeHne Ha NPOBU3NMTE 33 NEHCUOHWPaAHE M HenonasaHu OTnyckW, cbrnacHo MCC 19 B pasmep
obiwo Ha 7 xun .nB. (2019 r-. 0 xun. ne.)
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3 EBPOWUHC XUBOT EAJ] DUHaAHCOB OTYET
flosicHeHusT KbM hUHAHCOBUS om4yem KuM 31 nekemepu 2020 r.
(8CUNKU CyMU Ca @ XUfL. J18. OCBBH &KO He € NocoveHo Jpyeo)

OnoeecTeHuUTe No-rope NPUXoAN OT LeaupaHi aaMWHKUCTPaTNBHK pasxoan 8 pasMep Ha 73 xun. n..
(2019 r.: 113 xun. rB.) ca CaBbLP3aHN ChbC Ch3acTpaxosarenHara AeAHOCT Ha JpyKeCTBOTO, KOATO TO
OCblLUeCTBABa CbC CBbpaaHoTo nuue 30 EspouHc All no OTHOWEHWe Ha NOKpUTUA No
XWBOTO3ACTPaXOBATENHUTE CH NONULM, KOUTO ca ¢ ofLLo3acTpaxoBaTeney xapakrep.

15.1. ®PuHaAHCOBM pa3XopH, HETHO

B xunadu neea 2020 2019
BanyTHW NpeoLgHKK, HETHO (1 (8)
Pasxogu 3a nnxsu (27) (54)
[pyru douHaHcoBM (pasxoan)/npuxogu, HETHO {23) 4
OBwo {51) {66)

OT 06O NPEenCTaBEHUTE NO-FOpe PAsXOAM 3@ NUXBM B pasmep Ha (27) xun. ne. (2019 r.: (54) xun. ne)
ca BKMIOYEHW W Pa3xXOAM 33 NUXBW NO ONepaTUBeH NU3UHT B pasmep Ha (20) xun .ne (2019 1. 15 xun.
ne.)

Ot obLjo npeacTaBenyTe No-Tope ApYrM thUHaHCOBM (pasxoaun)/ NPUxoan B pasmep Ha (24) xun. ne.

(2019 r. (4) xvn. ne.), (20} xun. NB. Ca CBbP3aHK C AOMLNHUTESHO HAYUCNIEHN OYaKBAHU KPEAUTHU
3aryG#, KOMTO AeTaiinHo ca NpeAcraBeHu B NOACHWS 23,04axsaHu KpeguTHW 3arybu” no-gony.

15.2. fipyru HesacTpaxoBaTeNIH¥ NPpuXoau

B xunadu nesa 2020 2019
HeTed npuxop oT npoaaxGa Ha akTveu - 5
Lpyrv HesacTpaxosaTenHy NpUXoan 27 3
O0wge 27 8

3HaUMTenNHaTA YacT OT ONOBECTEHNTE NO-rope APYr He3acTpaxoBaTenHu npuxoam B oLy pasmep oT
27 xun .ne. (2019 r.: 3 xun .nB.), NPeACTABNABAT NPKUXO4M OT Bb3CTaHoBEeHa Cyma 50 % B pasmep Ha
25 xun. MB. NO ACroBoOp 3a OnepaTveeH NU3WHr 3a nepuoaa cnep obsassBaHe Ha M3BLHPEAHOTO
nonoxeHue BbB Bpb3ka ¢ Koena 19 npes 2020 .

16. fan4yHO obnaraHe

B xunsdu neea 31.12.2020 31.12.2019
CueTOBOAEH pe3ynTar npeaun AaHbuM 57 (482)
YeenuueHve 168 121
Hamanexve {225) (113)_
®UHAHCOB Pe3aynTar cnep AaHbvHO npeobpasyBaHe - {474)
HaHvyra cTaeka 10% 10%

O6wWo pa3xopK No TEKYLM U OTCPOYEHN AaHBLM A -

3aryba 3a ¢pvHaHCOBaTa roauHa - {482)




341 EBPOUHC XXMBOT EAf] PUHAHCOB OTHeT

MosacHeHuR KuM (huHaHCOBUS OMYem KbM 31 pexkemepu 2020 r,

{ecuyku cymu ca e Xurl. 1ie. 0C6eH aKO He € TOCoYeHo dpy20)
17.1. UMOTH, MALLMHK ¥ CHLOPBLIKEHNSA

Axtueu c
TpaHcnopT npaBo Ha
CronaHcku HW non3ssaHe/Mmo
B xunndu neea O6opyasane WHBEHTap cpeAcTea _ fpyrm ™ Obuo
Omvuemna cmoiiHocm
Kem 1 sanyapu 2019 268 128 146 68 - 610
MpuaoSueanua - - - 604 604
OtnuceaHun (22) - {(17) - (67) {106)
Kum 31 pekemBpu 2019 246 128 129 68 537 1,108
Kbm 1 aHyapu 2020 246 128 129 68 537 1,108
MpuaobueaHun 2 - - - 2
KM 31 nexemepu 2020 248 128 129 68 537 1,110
AMopmu3ayus
Kem 1 anyapu 2019 (266) (122) (93) (64) - (545)
AMOpTU3aLMA Npes
- (1} (3) (22} (2) (57) (85)
OmuceaHua 22 - 14 - 25 61
Kum 31 gexemBpu 2019 (245) (125) {(101) {66) {32) {569)
Kem 1 aHyapu 2020 {245) {125) (101) (66) (32) (569)
AMOpTU3aLKA Npes
—— (1) (2) (15} (2) (54) (74)
Kbm 31 nexemspu 2020 {246) (127) {118) {68) (86) (643)
Banancoea cmoiiHocm
Ktm 1 anyapu 2019 2 6 53 4 - 65
Kem 31 gekemspu 2019 1 28 2 505 539
Kom 31 pexemBpu 2020 2 1 13 - 451 467

HApyxecTBOTO e B3eno pelweHwe Aa NpeAcTaBsu TPAHCHOPTHW CPEACTBA C OTVETHA CTOMHOCT KbM
31.12.2020 129 xun. ne.(kbm 31 gekemspu 2019 r.: 129 xun. nB.) n GanaHcoBa CTOAHOCT KbM CbLyaTa
Aata ot 13 xun. nB. (kbM 31 gekemspu 2019 r. 28 xun. ne.) B8 knac TpaHCNOPTHY CpeacTea, BbpeKky,
4e CblyuTe ca nNpuAcOUTM NPU YCNOBUATE Ha (IMHAHCOB NWBWHE. [lpYXECTBOTO cYMTa, Ye ToBa
NPEACTaBAHE € NO-MpaBUNHO NpeABWA HamepeHusiTa My Aa NpUAoGWEe TPaHCNOPTHUTE cpeacTea B

Kpasi Ha NM3KHIOBUA NEPUOA U Aa NPOALINMW 4a MM U3NON3BAa 3a AeWHOCTTAa CH.

17.2. Nuzunr
17.2.1. Cymu, npu3sHamu e omyema 3a (huHaHCOGO CHCMOAHUe
2020 2019
Xun. ne. xun. fis.
WmoTtu, mawmHu U o6opyaBaHe B T.4.
- [lpaea Ha nonssaxe — Ocbucu 451 505
TpaHcnopThk cpeacTBa
- ®UHaHCOB NU3NHT 13 28
464 533
3aabITKeHNA NO NU3NHI
- Texymu - # 57
- Hetekywmm M7 474
Obwo: 478 531
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30 EBPOUHC XXUBOT EAL DUHAHCOE OTYEeT
fMoscHeHUs KbM (buHaHCOBUS omyem kbM 31 pekemspu 2020 r.
{ecuyKu cymu ca 8 XU Jis. OC8EH aKo He e rocoyeHo dpyeo)

17.2.2. Cymu, npusHamu e omvyema 3a nevanbama unu 3a2ySama u Opyzusi eceobxeameH
doxod

31.12.2020 31.12.2019

Xun. ne. XU ne.

Paaxoav 3a HaeM - BKNKYEHW B pasxoAu 3a BBHLUHK yenymv -
_Paaxoav 3a amopTusalua Ha akTvBK C NpaBo Ha nonssaxe ... (54) (57}
e Odwen (54 - (87)
_._..» _TpaHcnopThu cpeactea = : =
Pasxogmsanuxen L N - V) I 1)
Qbwo: (74) (70)

17.2.3. MamypumemeH aHanu3 Ha nu3uHaoeUmMe 3adbrKeHUA

BbASlUMTE MUHUMANHA NMaLW@HUA No AOTOBOPM 3a OMEpaTMBEH NM3UHT Ha [pyXecreoro ca
NpeACTaBEHHW, KaKTo cNeaBa:

AbmKuMU MUHKMANHNA fIN3UHIosKk NnalaHvua

Ho 1 Or1p05 Han 5 Ocwo
roauHa rOAKHM rOAYHU
Xmn, ne. XWn. NB. Xun. nB. Xun. ne.
Kbm 31 gekemepu 2020 r. 80 262 219 561
KM 31 pekemepn 2019 . 80 270 286 636

M3nonseaHuaT oT [pyKeCTBOTO ONEepPaTUBEH NM3WHUF € ChIAacHo [JOroBOPLT 3@ HaeM Ha ouc or
01.06.2019 r. r. 1 e ¢ HeoTMeHAeM cpok OT 10 roguHW. [JJoroBopuTe 3a oneparMBeH NMU3WHI Ha
OPYXeCTBOTO HE CHALPKAT KNayau 3a yCrioBeH Haem.

31.12.2020 31.12.2019
Hacroswa Hactosauwa
MunumanHy  crofAHocT  MuUHMMaNHM  CTOMHOCT
BHOCKM Ha BHOCKHM Ha
BHOCKMTE BHOCKMTE
B pamkute Ha egHa roguHa 80 61 80 57
Meway eaHa v neT roguHu 481 417 556 474
OOWM MMHUMAITHU NMU3UHIOBY BHOCKHM 561 478 636 531
Hamanehu cke cymute, }
npegcraenaBay hnHaHcoBM pasxoau (83) (105)
HacTosuwa cToiHOCT Ha 478 478 531 531

MHUHUMAaNMTHUTE NUIKHIOBU BHOCKW
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3[4 EBPOMHC XXUBOT EALY
floacHenus KM puHaHCOBUR OMYem
(eCuyKU CyMU Ca 6 XUST. f18. OCBBH aKo He & NOCOYEeHo Opyeo)

18. HemaTepxKanHmn akTMBM

(UHaHCOE oTyeT
kbM 31 AexemBpu 2020 .

B npouec Ha

B xunsdu neea Cochryep - Obuwo
OmyemHa cmolinocm

Kbm 1 aHyapu 2019 . 35 161 196
MpuacbveaHun 6 6
Ktm 31 aexkemBpn 2019 1. 35 167 202
KtM 1 aHyapw 2020 T. 35 167 202
MpuaoobueaHua g5 - 95
OTnuceaHun {95) (95)
Kbm 31 aexkemBpu 2020 r. 130 72 202
AmopTtH3auus

Kem 1 aHyapu 2019 1 (22) - (22)
AMOpPTH3aLWnA npes roguHaTa (11) - (11)
Ktm 31 nexemBpu 2019 1. {33) - (33)
KbM 1 avyapu 2020 r. (33) {33)
AMOpTU3aLMA Npes roguHaTa (25) (25)
Kbm 31 nekemspu 2020 r. (58) - (58)
BanaHncosa cmoiiHocm

Kbm 1 anyapu 2019 r. 13 161 174
KeMm 31 nekemspnu 2019 r. 2 167 169
Kbm 31 nexkemBpy 2020 r. 72 72 144

19. DUHAHCOBU aKTUBMU

B xunsidu neea 31.12.2020 31.12.2019
KonekTueHn UHBECTULIMOHHU CXemMu 382 167
KopnopaTtneHu obnunraumm 106 313
Akumnu, kouTo ca 6OPCOBO TbPryBaHu 3,360 7,738
OTkpuTh nHBECTULMOHHM boHgoBe (ALICULL) 2,617 3,871
Baemakus no poroeopu 3a oBpaTHO WM3KYNYBaHe Ha LIEHHW KHWUTH, 7,737 .
OTYATAHW MO aMopPTUIUPYEMa CTOHHOCT

14,202 12,083

O6wo

BsemaHnATa no poroBopu sa oOpaTHO M3KyNyBaHe Ha LEHHW KHUTM Ca B HETEH pasmep, crep
HauucneHa ovakeaHa kpeguTHa 3aryba ot 7,737 xun.ne.(keM 31 aekemepu 2019 r.; - xun.ne.) u B
OpyTeH pasmep, npeav HauMcreHa ovakaaHa KpeguTHa 3aryba oT 7,746 xwn. ns. (xeM 31 nexkemepu
2019 r. - xun. nB.). Kakto e onoeecTeHo B nosichelue 29 ,Caenku Cbec CBBP3aHM NWLa" yact oT
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31 EBPCUHC XUBOT EAR ®uHaHCOB CTYeT
floacHenus KbM uHaHCOBUS OMmYem KkbM 31 Rexemepu 2020 1.
(eCUYKU CYMLI Ca & Xuil. 18. 0CEBH aKo He € MoCoYeHo dpyeao)

B3eMaHuaTa no [oroeopu 3a oBpaTHO M3KyNyBaHe Ha LEHHW KHWKA Ca CbC CBBLP3aHOTO nuue
«Crapkom XonawHr* Al B GpyTeH pasmep, Npean HauuCneHa ouakeaHa KpeauTHa sary6a 012,206 xun.
ne. (kbMm 31 pexemspn 2019 r.. - XMN.NB.) U HETEH paamep, Crej HauMCNeHa OvakeaHa KpeauTHa
3aryba oT 2,204 xun. ne. (koM 31 gexkemepu 2019 r.: - xun. ng.),

OnosecreHnTe no-rope MHBECTULMW B KONMEKTUBHYU MHBECTULIMOHHM CXEMW B pasmep Ha 382 xur. Ni.
;KbM 31 fekemspy 2019 r.: 167 xun. NB.) He BKIKOYBAT MHBECTULMMTE, KOWUTO Ca B NON3a U 33 CMETKa
Ha 3acTpaxoBaHW nuua, KOMTO KeM 31 gekemspu 2020 r. ca B pasmep Ha 97 xwn. fB. (kem 31
dekemespu 2019 r.; 106 xun. ne.)

20. THProBcKM W ApyrK B3eMaHuA

B xunsadu nesa 31.12.2020 31.12.2019
BsemaHus oT 3acTpaxoeaKu/3acTpaxosalyv nuua 473 434
BaemaHua oT sacTpaxoBaTtenHy NocpegHuUm - 231
(Hauucnewu ovakeaHu kpeQumuu 3azybu Ha 63eMaHus om . (231)
3acmpaxosamenHu nocpedHuuL)
BaemaHusi 0T npesacrpaxoBatenu - 28
Pasxoau 3a 6bhelm neproam 14 14
Dpyrv Bzemanus ' 473 808
- 8 m.4. gaeMaHUA Om cebpaaHt nuya (NosicHeHNe 29) 463 553
(Hayucnexu ovakeaHu kpedumHu 3az2ybu 3a dpyau eeamarusa (12) (237)
g83emanus)
06wo 948 1,047

BsemaHusTa OT 3acTpaxosaTenHu NoCpeaHNLM, KOMTO KbM 31 fekemepu 2020 ca B GpyTeH pasmep Ha
= xun. ng.,(kbM 31 aekemepu 2018 r. 231 xun. NB.) U HeTeH pasmep kKbM 31 gexemspiu 2020 r. — xun.
nB. (kM 31 pekemepy 2019 r.: - xun. NB.) ca OTNUCAHM OT cTpaHa Ha [IpyXecTBoTo Nopaau U3TUYaHe
Ha OaBHOCTHUA um cpok. Tlopagw dakTa, Ye Ta ¢a HanbnHO oG3eLEHEHH, BLNPOCHATa onepauus
HAMa edekT BLpny OTyeTa 3a nevanbara unu saryGara u gpyrus BceobxeaTeH aoxog.

OnucanuTe no-rope HauMCNEeHU O4aKBaHW KpeaMTHM 3aryBu ca AeTaitnHo OMOBECTHW 8 NOCHEHME 23
LOvaKBaMKn KpeauTHY 3arybu”.

21. NapuyHM cpencTBa N NapUYHU eKBUBaNEHTH

B xunadu neea 31.12.2020 31.12.2019

Mapu4HW HaNKYHOCTM No Kaca 2 3
Mapu4Hn cpeacTsa No pasmniaaTenH CMeTKU 103 311
OBuo 105 314

MpeacTapeHaTa CTORHOCT HA NAPWMHWTE CPEACTBA, NPeACTABEHa MO-TOpe € HETHO OT HAYMCREHWTe
OYaKBaHW KpeauTHK 3arybu.

22. Denozutu B GaHKn

B xunadu neea 31.12.2020 31.12.2019
Henosutu B 6aHKU ¢ MaTypuTeT Hag 3 Mecela - 3
O6wo - 3
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311 EBPOUHC XWUBOT EAQ ®WHaHCcoB oTYeT
MoncHenun kM hunancosus omyem kM 31 gexkemepu 2020 r.
(eCudKY CyMU Ca 6 XuJ1. NB. OCBEH aKO HE € IDCOYEHD dpyzo}

OT npegocTaBeHNUTe AENOSUTY Ha APYKECTBOTO C MaTypuTeT Hap 3 meceua, keM 31 gekemspu 2020
r. - xun. ne. (2019 r. 3 xun.na.) ca obeaneueHne no [loroBop, CLINAcHO 3aKkoHa 3a JOroBopuTe 3a
®uHaHcosuTe obesneueHNs), Bba BPb3Ka C UINON3BaHa o £PyXecTsoTo KpeanTHa KapTa. [ipes 2020
r. OroBOPLT 3a KPeAUTHA KapTa € NpeKpaTeH U 4eno3nTsT e ocsoboneH.

23. OuaKBaHn KpeaMTHH 3ary6m, cbrnacHo MC®O 9

15.3 Oyaksanu KpeaUTHNM 3ary6m

Mpes 2020 r. ApyXecTBOTO & U3BLPLUNNG Npernes u poMsAiHa B HAKOW OT NPesyMnuMWTE B MOAENA CU
3a U34ncnABaHe Ha O4aKBaHUTe KPeAUTHM 3aryG, BKMIOMMTENHO U BbE BPb3KA C OYaKBAHUSTA CU 33
MOTEHUNANHOTO HEraTWBHO BNMAHME BLPXY WUKOHOMWKETa BCEACTBUE Ha KopoHaBupyca, kakTo e

onoeecTeHo B nosicHeHue 7.2.10 [pyrn Puckoee — Covid-19.

B rabnuuyata no-gony e npegcraeeHa MHGOPMAUWS 33 HauYMCNEHWETO M PEVHTErpupaHeTo Ha
ovyaksaHaTa kpeauTHa saryba:

B xunadu nesa 2020 2019
Mpuxoau oT peuHTerpupaHe Ha oyakeaHa KpeguTHa aaryba - 3
(Pasxoau 3a HauncneHne Ha ouakBaHa KpeauTHa 3ary6a) (20) -
O6uo (Pa3xoam) 3a oNakBaHa KpeauTHa 3ary6a, HeTHoO {20) 3

B Tabnuuata no-gony e npepcraseHa wHopMaLms 3a npomaHaTa B obLWKs pasMep Ha Ha4ueneHaTa
oyaxsaHa kpefauTHa 3aryGa Kem 31 pekemspun 2020 r.

B xunadu neea

O6w, pasmep Ha ovakBaHaTa KpeaMTHa 3arya Kbm 31

aexemspn 2019 r. 2
HamaneHve BLB Bpb3Ka C peuHTErpUpaHe Ha ouvakeaHa
KpeauTHa 3aryba =
YBenuyeHne BB Bpb3ka HAYMCNEHWe Ha ouMaKBaHa KpeauTHa
3aryba) 20
06w pasmep Ha ovaKBaHaTa KpeawTHa 3ary6a kbm 31 22

AekemBpu 2020 r.

B Tabnuuara no-gony e npeacTaseHa uHopmaums 3a pasnpefeneHKeTO Ha ovakBaHaTa KpeauTHa
3aryba BbB Bpb3Ka C OTAENHUTE (DUHAHCOBM aKTUBM, KOWTO ca B 06XBaTa Ha Mopena Ha dpyxkecTBoTO
U Ha MC®Q 9

KbpMm 31 dexemapu 2020 2. BpyTHa CTORHOCT OvakpaHa KpeanTHa I:Ieﬂ-la
B xunadu nesa saryba CTOWHOCT
BsemaHua ot cewp3sanu nuua 463 2 461
Ipyrv Tbproecku B3emaHus 498 11 487
Baemanun no porosopu 3a ofipatHo 7,746 ©) 7.737
M3KynyeaHe

O6uo akTuBK B o6xaBata Ha MC®O 9 8,707 22 8,685




301 EBPOUHC XXUBOT EAL OUHAHCOB OTHET
[losicHeHus KM huHaHCco8UR omyem KbM 31 gexkemepu 2020 T,
{ecuyKU CYMU Ca 8 XUN. T8, OC8EH aKo He & MOCOYEHO dpyeo)

Kum 31 dexemepu 2019 2 BpyTHa cToHocT OuakBHa KpeAWuTHa sary6a Herwa
B xunAdu nesa CTOAHOCT
BaemaHus OT CBLp3adHu nuua 553 2 551
Lpyri THProBcKy B3eMaHNA 727 231 406
Oenosuth ¢ napex Haa 90 aHu 3 - 3
O6wo akTMBM B obxasata Ha MC®O 9 1,283 233 1,050

33 waMuMCMABAHEe HA OvakBaHaTa kpeauTHa saryGa Ha BaemaHusTa No Aorosopu 3a obparHo
WsKynyeaHe, [pyXecTBOTO € NpUNOXUNO NbAHNA mogen no MC®O 9, kato nopagu nunca Ha
aHAYVTENHO BNOWABAHE Ha KPEAUTHOTO KAa4YecTBo M1 e Knacuduumparno U3LAne BhLa dasza 1.

3a W3MUCNSBAHE Ha ovakBaHaTa kpeauTHa 3aryba Ha BaemanusTa OT CBBp3aHU nuua v Ha apyrurte
TBHPrOBCKM B3EMaHUsA [pyXeCTBOTO € NPUNOKNNI0 ONPOCTEHUA mogen no MC®O 8.

B roCOYEHAaTa CTOWHOCT Ha B3eMaHusiTa U o4akBaHara KpeanTHa saryba kbm 31 gekemepn 2019 1. ce
BKIIONBAT TE3W, KOUTO Ke Ca HanbnHo 00e3leHeHw, ONoBecTeH geue B NoacHexue 20 , TuProBCKN W
ApYrY B3gMaHus".

24. AKUMOHEpEeH KanuTan

AKUMOHEpHa CTPYKTYDa Ha KanuTarna e NpeAcTaseHa B TabnuuaTa no-gony:

31.12.2020 31.12.2019
Bpoii akuwu % yyactme Bpoit akumm % ydacTue
EspouHc UHwwypbhe Mpyn 1,137,507 100% 1,012,507 100%

Kum 31 gexkemepu 2020 r. pernCTpUPaHUAT KanuTan Ha NpyxecTBoTO € B pasmep Ha 11,375,070 neBa,
31 pekemspu 2019 r 10,125,070 neea. HomuHanHata CTOHOCT Ha eaHa axuusa e 10 nesa.
BesHanuuHUTe aKuMK ca perucTpupany B LieHTpanHus aenosurap. BCuuKy: 2KUMM Ca HaMbHO NNaTeHi.

C Pewenne 13273 or 23.12.2019 r. KomucnsaTa 3a (pyHaHCOB HAA30P onobpaBa MCcKaHeTo 3a
peopraHu3aums Ha KanuTanoBara CTpykTypa 4pes npeogopMsiHe Ha NOJUUHEHUTE NacuBN B OCHOBEH
KaMWTan 4 KaKTO € ONOBECTEHO B NOACHeHWe 27 ,3afbrkeHns NoA copmat aHa nog4UHeH CpodeH
abAr Ha 18 despyapu 2020 r. [ipyxecTBOTO noracAsa U3UANO 3a4bLIKeHUaTa oM KbM ,EBPOMHC
WrwypbHe Tpyn* All, KaTO CbLUEBPEMEHHO OCHOBHUAT Kanutan Ha [pyxecTBOTO € YBENUYEHO ChC
cblyara cyma oT 1,250 xun. ne, ONOBECTHO MN0-A0NY.

Ha 03 sHyapu 2020 r. CbBeThT Ha [lnpekropute Ha eaHONUYHMA coDCTBEHMK Ha kanuTana Ha
OpyxectBoTO — ,EBPOMHC WHwypeHe Tpyn* Al Bse pewieHne 3a ysennyenne Ha AKLMOHEpHUS
Kkanutan Ha [pyXecTBoTo C 1,250,000 nB., Ypes M3[aBaHeTO Ha HOBK 125,000 GesHanW4HU,
NOUMEHHM, HEMPUBUNUMMPOBAHN C NPABO MMAEC aKUMKU C HOMUHAN OT 10 ne., KOATO € 3anucaH n3uano
0T egHoNu4HWA coBCTBEHMK Ha Kanutana. Ha 21 despyapn 2020 yBenu4eHUETO Ha aKLMOHEPHWA
KanuTan & BNNcaHo B ThpProBCKusl PEMMCcTLP KbM AreHUUATa No BNUCBaHNATA,

Kbm 31 pekemepu 2020 1. cOOCTBEHUAT KanwuTan Ha [py*ecTBOTO € NOA pasmepa Ha PerncTpupaHua
¢ 3,675 xvnaavnesa( 31.12.2019r 3,733 xun.nesa) — PLKOBOACTBOTO WWE nNpeanpueme JelicTBUA 3a
BLACTAHOBABAHE Ha HapYLIEHOTO CLOTHOLEHNE MEXAY aKUMOHepeH 1 coBCTBEH KanuTan ChriacHo
WN3MCKBaHMATA HE un.252 OT ThHProBCcKUA 3aKOH.
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3 EBPOMHC XUBOT EAQL ®uHaHCOB oTueT
NoscHenusn kM puHaHCOCUS OMYem KbM 31 gexemspu 2020 r.
{6cuMKu CyMU Ca @ XUM. 118. OCSEH AKO HE € MOCOYEHO dpyzo)

25. TexHuyecku Pesepeu

B xunndu neea 2020 2019
HameHeHue Ha pesepaume

Peseps Ha 1 Anyapu 6,063 5,332
Yeenuyenue B lMpeHoC-NpeMueH peseps 231 82
YeenuyeHue B Maremaruuecku peseps 182 184
YBenuuenne/ (HamaneHue) 8 Pesepea 3a NpecTOAWM NNaL{aHus {215) 353
Yeenudenne/ (Hamanenue) B Pesepea 3a HaCTBNUNN HO HeOBABEHH (102) 121
WeTn
(Hamanenue) B Pesepsa Ha 3acTpaxosku XUBOT, CBbp3aHu ¢ ©) ()
WHBECTUUNOHEH dhoHg
Peszeps Ha 31 npekemBpu 6,150 6,063
Texnuvecku peaepeu Ktm 31.12.2020 .
B xunadu nesa Peseps,
Pesepe 3a Peseps 3a cBbp3aH [lpeHoc O6wo
npegsBeH  HacTLAMN c -  TexHuye
U M, Ho MaremaT MHBECTH npemMe CKM
NPeTeHUN HEOOABBH M-YECKU  LIMOHEH H  pesepBH
] W leTH  pe3epB oHa  peseps
FckRea 3aCTpexoEta 221 253 111 - 534 1,119
XUBOT
CMEcsHilSETpeseEio] 3 51 4,566 97 314 5,031
;mBoT
Obuwo 224 304 4,677 97 848 g,150

B Tabnuuata no-gony e npepcraseHa MHGoOpMauMs 3a gensT Ha npesacrpaxosatenute B
TEXHUIECKUTE pesepsi.

Kbm 31.12.2020 r.

B xunsdu neea Peaepe 3a
HaCTHLNHUIH, Peseps, O6wo
Peaeps 3a Ho MaTemaTu- cBbp3aH ¢ [peHoc- TexHMYecCKM
npeasaseHn HeobBsiBeHU YeCKW MHBECTMLUMOHEH npeMHeH pezepBu
npeTeHunM LETH pezepB toHg peseps
Puckoea
3acTpaxoska 70 46 - - 62 178
HHUBOT
Cmecenn
3acTpaxoRKu - - - - 11 1
XUBOT

Obwo 70 46 - - 73 189
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34 EBPOUHC XHUBCT EALL ®KrHaAHCOB OTYeT
ToscHenin kbM uHaHcoeUR omyem KbM 31 pexemepm 2020 r.
{sCUYKU CYMU Ca 8 XU, f18. OCEEH aKO HE € nocoyeHo dpyzo)

Ktm 31.12.2019r.

B xunsdu nesa Peaeps,
Pezepe 3a PeszepB 32 cBbp3ar [peHoc Obuo
npegABeH HacTbLNMN c = TexHuye
M M,HO Maremar HHBECTM mnpeMHe CKH
npeTeHUun HeoOABeH M-HeCKM  LMOHEH H pe3sepBu
" M IEeTH  pe3eps tpoHn  peseps
Puckosa 3acTpaxoeka 398 374 76 ) 264 1,112
MHBOT
EhScet2acTRaX0SK! 41 32 4419 106 353 4,951
KUBOT
O6wo 439 406 4,495 106 617 6,063

Tabnuuyara no-gony € npeacTaBeHa WHGOPMaUUs 3a AentT Ha NpesacTpaxopaTenuie B
TEXHWYECKUTE Pe3epBU.

Kbm 31.12.2020 1.

B xunsidu neea Pezepe 3a
HACTBLAWNMY, Pesepe, O6bwo
Peseps 3a Ho MaTemaTu- cBbp3ad ¢ MMpeHoc- TexHUuECKN
npeasBeHn HEODABEHM YeCKM MHBECTHLUMGHEH fipeMMeH pezepBu
APEeTeHLMMH weTu peseps tpoHa peseppB
Pucikoea
3acTpaxoBKa 130 145 - - 58 333
MMBOT
Cmecenu
3aCTPaxoBKu - - - - 13 13
HHBOT
OBuio 130 145 - - 71 346

26. 3agbMmKeHUA No 3acTpaxoBaHe U ApYru 3aabimKeHUA

B xunsidu neea 31.12.2020 31.12.2019
3agbmKeHys No 3anncaHu KOMUCHUOHHW 78 92
3agbMmKeHnA KbM CbaacTpaxoBaTeny, CBbp3adn nuua (nosicHeHue 29) 136 189
3agbMmKEHNA KbM CBBP3aHNn nuua 3a thHaHOB NU3NHT (NosicHeHne 29) 13 24
THProsckn M APYIW 3abIMKEHUA KbM CBBP3aHN Nuua (NOAcHEHWe 29) 1381 2
3agLnXxeHna KbM AOCTEBYULM 190 62
LenosnTHa npemua 69 72
3apbmKEHUS KbM NpesacTpaxosaTenu 10 .
PasdeT No NUXBU KNWEHTU MHBECTULIMOHHYK NORULM - 1
3apbmKeHns No onepaTBeH MU3UHT {nosicHeHne 17.2) 465 511
Opyra 3aabiKeHUR, BKIMOYUTENHO NO AaHBLYU W OCUrYDOBKK 99 58
Odwo 2,441 1,011

KaTo yact ot obwnTe 3a4bMKEHNA KBM S0CTaBYULUM, KOUTO KbM 31 aekemepu 2020 r. ca B pasmep Ha
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31 EBPOMHC XWBOT EAJL ®OUHaAHCOB OTYeT
NosicHeHus KBM huHaHCOBUR OmYyem KbM 31 gekemspu 2020 .
(6cudKu cymu Ca 8 XUJL. 716. OCGEH aKC HE @ 10CoYeHo Apy2o)

190 xun. ne. (kem 31 Aexemspu 2019 r.: 82 xun. n..), ApyNecTeoTo e NPeacTaBuiIc U 3aALIMKEHNS MO
CAGNKA 3a NOKyNKa Ha LIEHHW KHUMV C OTNTOXEHO nnawade B obwa pasmep Ha 91 xun. ne.(kem 31
Aexemspyu 201¢ r. - xun. nB.), KOMTO NOpagW W3non3BaHeTo Ha noAaxoda Ha ThbproBcka AaTta 3a
OTYNTAHE Ha (PUHAHCOBMTE MHCTPYMEHTM Ca NPU3HaTH oT [py>KeCTBOTO.

Kato vact o gpyrute 3agbrkeHuss Ha [pyXecTBOTO, KOWTO KbM 31 Jekemepu 2020 r. ca B obLy
pasmep Ha 99 xun. nB. (kem 31 nexemspu 2019 r.: 58 xun. ne.), [Jpy*ecTBOTO & NpepcTaBune M
SaALIDKEHKS 33 NPOBU3NK 38 NeHcuM, cbriacHo MCC 19 & pasmep Ha 11 xun .ne. (keM 31 gekemBpu
2019 r.: 11 xun. AB.), NPOBM3NN 33 HEW3NON3BAH OTNYCK B pasMep Ha 9 xun. ns. (xeM 31 gekemBpu
2019 r. 2 xun.nB.), KAKTO W NPOBW3WKM 38 MOTEHUWNaHWU rnNobu oT perynatopa cu — KomucusaTta 3a
(bUHaHCOB Haasop B pasmep Ha 15 xun ... (kbm 31 gekemspy 2019 r.: - xun. nB.)

27. 3agbrxkenun non popMara Ha NOAYMHEH CPOYEH ObAT

RpyXecTBOTO @ UMano CKI4YeHo CriopasyMeHne 3a MpegocTaBAHe Ha MapuyeH 3aeM nog dopmara
Ha noA4uHeH cpodeH Abnr ¢ EBpouHc MHWypwsHe Mpyn ALl ot 29.09.2016 r. B cuna oT 31.12.2016 r.
Cpeacreata no CnopasyMeHMETO B MbAHWA cM pasmep or 1 250 xwn. NB. ca MOCTBMUAKM  Ha
23.12.2016 r. [MupEOHaYanHaTa WINCKYeMOCT Ha rMaBHuLaTa No 3aema € 31.12.2026 r. Noavwkara
nuxea e B pasmep Ha 3% W 3aabrxXeHUe 3a WannallaHe Ha TpuMecedHa 6asa. CbrMacHo CKNIOYEHO
HonbrnHutenHo cnopasymenve No2 Mexpy [pyxectsoto u EepouHC WHwypbHe Tpyn AL,
NOAYUHEHUAT CpOYeH ABLAr € npeobpasysaH, KaTo TakbE ¢ HeonpeaeneH nagex. Kom 31 AexkemMepu
2019 3afbMKEHUETO NO NOAYUHEHWA CPOYeH ABLAr (BKN. HAaYMCNeHaTa n1xBa) € 8 pasmep Ha 1 278
xun. ng. (1 250 xun. nB. 3agbmKeHue NO rmaeHULA).

C Pellenne 1327-XK3 or 23.12.2019 r. Komucusita sa MHaHCOB Hapgsop ogobpsea uckaHeTo 3a
peopraHuzauna Ha kanutanoeaTa CTPYKTypa Ypea npeohopMsaHe Ha Noa-UHEHWTE NECUBM B OCHOREH
KanuTan ¥ KakTo e OnoBEeCTeHO B nocAxeHue 24 ,AkumoHeH kanutan“. Ha 18 despyapu 2020 r.
DpyXecTeoTO NoracABa W3UANO 334bLIDKEHUATA CU KbM -EBpouHCc WHwypbHCe Mpyn“ All, kaTo
ChblUeBPeMEHHO OCHOBHUAT KanuTan Ha [IpyXecTeoTo e yBenu4eH cbe chlyaTa cyma oT 1,250 xwn.
nB.

28. OTCpOYEeHN JaHbLUM

OTCpoUeHAT AaHb4eH aKTvB, CBbP3aH C JaHbuHa 3ary6a OT NPeaxoaHu roANHiN Ha PasnonoXeHus 3a
npucnaaade e npusHaT 4O pasMepa Ha o4aKsaHuTe GbAewy AaHBYHM neyanby, CpeLly KOUTO Tasu
AaHbvHa 3aryba moxe Aa Obe npucnagHata. [JanbyHuTe 3arybu Ha pasnonoxeHe 3a npucragaHe
MO rOANHW Ha Bb3HWKBAHE U NPUSHATUTE W HENPU3HATYA OTCPOYEHU BaHBYHN aKTUBM Ca KaKTo crieasa:

B xunsdu nesa
3ary6a Bbpxy 3ary6a Bbpxy
Obuwo KOSITO He e KOATO e Npu3sHaT Cpok Ha
NoguHa Ha AaHb4Ha MpU3HaT HJaHbYeH aKTUB ROM3BaHe Ha
Bb3HMKBaHe 3aryba AaHBLYeH aKTUB OJaHBYeH KpeauT
2016 rogwHa 1,088 - 1,098 2021 ropuua
2017 rognHa 367 21 276 2022 roguHa
2018 roguHa 117 117 - 2023 roauna
2019 roguHa 474 474 - 2024 roguHa
2020 rogwHa - - - 2025 roavna
Obuwo 2,056 682 1,374
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31 EBPOMHC XXUBOT EAJ]
Noscrenun kM unancoeus omyem
(BCUYKU CYMU Ca @ XUIT. I8, OCEEH aKD He nocovero dpyeo)

OeuxeHvero B OTCpoYeHWTe AaHBLUW & KaKkTo clenga:

dunakcos oTver
KbM 31 nekemepu 2020 r.

Mpuxon/
Cango ke Canno xbm
B xunadu neea {pazxon)
01.01.2020 3a JAHLK 31.12.2020
HanbyHa 3ary6a 137 137
Mpoewaun 3a HeusnonasaHu OTNYCKK 1
OrcpoyeHn gaHbum 137 1 138
Mpuxoa/ Cango
B xungdu neea gﬂ?‘;grg (pa3xon) KbM
e 32 JaHbK  31.12.2019
HaHbyHa 3ary6a 137 - 137
OTcpoyeHn ganbum 137 - 137

29, Cpenku cne CBbp3aHu nuua

Kato caenku cuc cebpsanu nuuya ce KITAaCU(PUUMPAT 3HAUUTENHUTE BLTPELUHO-
VHBECTULIAM U Canja No CMeTKu C APYrid (oupMM OT rpynata, ¢ 0681paaHi npeanpus

ypaBneHcK1 nepcoHan.

29.1. WHBeCTHUMM B LIEHHM KHKXa SMUTHPAHKU OT CBBLPIAHM NTHLA

rpynosn caenky,
TWA U C KNKOYOBUA

B xunadu neea
CenpaaHo nuue Bua ueHHW kHmxa 31.12.2020  31.12.2019
EBpoxos Bvnrapus Al OBnurayun 106 -
AsTO KOHMOH Al Obnurayun - 109
Esponuiis Mpyn EAQ] Obnurauum - 204
Obwo 108 313
29.2. Coenku cbe CBBLP3aHM NKLA - npuxogu
B xunadu nesa 2020 2019
CebpzaHo nuue Bug caenkn
Mpemun no
34 Eepounc Al 3acTpaxosky 5 6
Asto OHnoH AL} Jiuxsu oBnurayum 5 5
Eeporiuits Ayto Al Otka3 ot npasa Ji] - 5
Juxen no gorosopw
ag obpatHo
Crapxom Xonavnr Al UaKkynyBaHe Ha 33 -
LI&HHU KHUra
Esponuiis Mpyn EAQ] Jluxewn oGnuraLjum 1 10
O6wo 44 26
29.3. Cnenku cbe cBLP3aHu ndua - pazxogn
B xunsadu neea 2020 2019
Csbp3aHo nuye Bun caenku
EBponuiis Ayto AZ} fMnalyaHus no rHaHCOB NU3VHT 15 24
Jinxeun cbrHaHcoB nuawHr 1 1
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30 EBPOUHC XXWUBOT EAZ

fMoscnenus xuM thurancoess omyem
(8CUYKU CyMU Ca @ XUR. 118. DCBEH aKO HE € [TOCOYEHO dpyao)

AyTonnasa EA]J]
Espo®uHanc Afl

Espoxona Bbnrapua Afl
Motobyn EQOA

H ayto Cocpus Afl

Ecnac ayto QO[]

EBpouHc UHWypBbHE Mpyn Al
311 EsponHc Al

O6wo

BwaHarpaxgeHueTo Ha knioyosms
Xun.ne.).

29.4. NMokynku oT CBLP3aHK NULA

B xunadu nesa
Ceupaano nuue

31 EspouHc ALl

MapkuHr

KoMuUCHOHHM

Yenymm

lopuso

PeMoHT asTomobGunu

PemoHT aBToMOBMNM

Jluxsu noguuHeH gunr

Flpemun no anpasu sacTpaxoeku

®UHaAHCOB oTYeT

KbMm 31 nexemspu 2020 1.

w
N,

NW o —= | s

YNPaeneHckn nepcodan 3a 2020 r. e 61 xun.ne. (2019 r.: 20

Bung coenka

Mokynka Ha dmHaHCOBM akTUBK

29.5. B3eMaHMA OT U 3aAbLNKEHUS KM CBbp3aHu nuua

B xunadu nesa
Cebpz3aHo nuye

301 Espounc Al

Esponuiia Ayto Al
Moto6yn COfl

ABTO KOHMOH A

EBPOMHC MHLWYPBHC rpyn Al

Crapkom Xonguur ALl

Bua coenka

3agbnxeHue 3a nokynku Ha
(PUHAHCOBK aKTHEM

3aALNKeHNe 10 Chb3acTpaxoBaHe
3aawmKeHne no UHAHCOB NUIWHT
3anbmieHue no pemoHT
aBTomobuny

Bsemane nagexupana rmaenuua v
nuxBa OGRuraumns

Bsemanusa uecus, HeTHo oT
OYakBaHu KpeauTHM 3arybu
3aabLrKeHne NoAYMHEH ALNr 1
nuxea

BaemaHua no A0roBopu 3a oGpaTtHo
M3KYNyBaHe Ha LeHHK KHWKA, HETHO
OT oYaKBaHW KpeaUTHW 3ary6iu

31.12.2020 31.12.2019

1,380 -

31.12.2020 31.12.2019
1,380

136 189

13 24

1 2

- 7

461 546

1,278

2,204 -

CToAHOCTTa Ha OUKBaHUTE KPeaUTHH 3aryGu no B3emaHuaTa Ha [IpyXecTeoTo OT EspouHc WHWypwHE
I'pyn Al n ot Crapkom Xonausr ALl ca MPEACTABEHU B NOACHUHE 23 ,O4aKBaHn KpeaTHU 3aryGu®

30. Cu6uTHA cnepn oTueTHaTa aata

He ca BwsHukHanu kopurupawm cu6uTHs Mnm sHauMTen N Hekopurupawm cubutua Mexgy garara Ha
tbuHaHCOBUA OTYET U faTarTa Ha ono6peHneTo My 3a NyGnukysaHe, OCBEH ONoBECTEHUTE no-gony:

* [lpes nbpBUTE HAKOMKO Meceua Ha 2021 r. OTPULATENHOTO BbadelicTeane COVID-19 He e
Hamansano nopagu pasnpoCTPaHEHUETO Ha HOB LWaM Ha BMpYyCca B CBETOBEH Mawyab,
MPOALIKABAHETO HA OFpaHWMMTENHWTE MepKd M yAbXaBaHe Ha W3aBLHpeaHaTa
enuaemuyHa oGeranoska fo 30 anpun 2021 r. (c peweHne Ha MUHKCTEpPCKU CbBET OT 26
sHyapu 2021 r.). PrkoBogcTEOTO We NPOALNXK Aa CNeAu NOTEHUUANHOTO BbL3geiCTBME
W LLe Npeanpueme BCUYKM BB3MOXKHM CTHIKW 38 CMEKkyaBaHe Ha RoTeHUanHuTe edekTh,

* OT Kkpas Ha MUHanaTta roguHa AOMWHWpAT HOBWHWTE 3a oaoOpeHUTe OT Esponeiickus
Cbl03 BaKkCWHM. Te rapaHTMpaT npepgnasBaHe OT TEXKO W atanHo npoTuyaHe Ha
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30 EBPOUMHC XXMBOT EAQ DUHAHCOR OTYET
TMorcHeHus KbM uHaHCOBUS omyem KbM 31 gexkemBpu 2020 r.
(BCUNKU CYMU Ca & XURT. N6, OCBEH KO HE & NOCOYeHO dpyzo)

BonecTTa v HamanABaT CUNHO pucKa [a Ce PasBUAT CUMMTOMUTE Ha Bupyca. B Bvnrapus
BEYe cTapTupa npouec no BaKkcUHKpaHe. PLkOBOACTBOTO cuuTa TOBA 33 HEKOPUrApaLLD
cbOUTWE Cneg aaTaTa Ha OTYETHMA Nepuoa.

*  OdmuynanHoTo HanyckaHe Ha OGeguHEHOTO KpancTeo oT Esponeiickus Chioa B Hauanoto
Ha 2021 r. nonara Ha4anoTo Ha HOBY MKOHOMUNECKU OTHOLIEHMS mexay ObepwHeHoTo
KpancTeo W ctpaHute OT EBponeiickma Cbios. PbKOBOACTBOTO BHUMATENHO cneam
CUTyauusiTa ¥ nnaHupa Aa npeanpueme BCUUKA Bb3MOXKHW CTHIKW 33 CMeKYaBaHe Ha
noTeHunanhnTe edexTn BbpXy [pyKecTsoTo B Tasu Bpbaka

31. OpoGpeHue Ha puHaHCOBUA OTYeT

®uHaHCOBNAT oTueT KbM 31 AekemBpu 2020 r. (BKNIOYMTENHO CPABHWTENHaTa UHopMayus) e
YTBBPAEH 3a U3naBaHe ot CheeTa Ha gupeKTopuTe Ha 16 Mapt 2021 .
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